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THI%DEED OF RECONSTITUTION PARTNERSHIP IS MADE on this 28th Day of June 2021.

i BETWEEN

Ramesh Chandra Pradhan, aged about 37 years, S/o0 Bhagaban Pradhan, by
religlion Hindu by cast- Khandayat by profession Business, resident of Jagannath
Street, Panchuma, Po-Bhaliadhi, Dist-Nayagarh, Odisha-752092.

L
(Party of the First Part, hereinafter referred as the 1* partner or Continuing Partner)
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Anushgaya Mahapatra aged about 39 years, W/o-Kamal Lochan Hota, igi
Hindu i)y, cast Brahmin, by profession Business, resident of Plot No-N5/60 IRC
Village! Near High School, Po- Nayapalli, Bhubaneswar, Dist-Khordha, Odisha -
751015,

(Pa.niy of the 2" Part ,hereinafter referred as the 2"¢ partner/ continuing Partner)

f AND
Rasbii*nri Pradhan, aged about 34 years, S/o Bhagaban Pradhan, by religion

Hindu by cast- Khandayat by profession Business, resident of Jagannath Street,
Panchuma, Po-Bhaliadhi, Dist-Nayagarh, Odisha-752092.

(Pa.\gty of the Third Part,hereinafter referred as the 3™ partner/ Incoming Partner)

WHERiZAS Party of First and second Part were running the business of real estate
busines§, purchase, sale, development, and promotion of lands, plots, etc. civil
, construction of flats, apartments, duplex, simplex, buildings, etc. and to
1 sorts of land and building developmental project in the name and style
SINI BUILDERS" constituted vide partnership deed dated 1 May
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2018 . Due to expand of business and smooth running of business both the partners
muﬂtually agreed to take the Party of the Third Part as incoming partner of the business.

WHERE AS the Partner of the Third part is agreed to join the business of partnership
with effect from 28" June 2021 in following terms and condition.

Thé principal place of business office of which is situated at Plot No-N5/60, IRC
Villlage, Po- Nayapalli, Bhubaneswar, Dist- Khurda, Odisha-751015.

WHEREAS, for smooth functioning of the day to day affairs of the Organization and
to ‘naintain a harmonious relationship, the partnership shall be governed by the
foliowing terms and conditions for its governance.

NOW THIS DEED OF PARTNERSHIP WITNESS THE FOLLOWINGS:-

1. kAME:- The name of the firm shall be "SUBASINI BUILDERS".

2. "LACE OF BUSINESS:- The Principal of Business, Head Office of the
Organization shall be at Plot No-N5/60,IRCVillage, Po- Nayapalli, Bhubaneswar, Dist-
Khurda,Odisha-751015 and the partner may open branches or changes the place of
buginess at such other place or places as may be agreed upon mutually from time to
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proiﬁltion of lands, plots, etc. civil construction, construction of flats, apartrrients,

duplei;, simplex, buildings, etc. and to deal in all sorts of land and building
developmental project.

II) To ait as agent of other companies, firm, establishment, and promote.the
business in collaboration to other.

i
4. CAPIT‘\L:-

I) The Incoming partner shall invest Rs 200000/- as his share of Capital and Further
requitément of funds shall be invested as per the profit sharing ratio..

IT) The each of the partners would be entitled to get, out of the funds of the firm
interest on his/her contribution towards the capital of the firm and until otherwise
decidd, the rate of such interest would be 12% per annum subject to the provision
of thefincome tax department1961.

11I) 'lihat, the Capital of the firm shall be Rs. 700000/- (Seven lakh only) and the

additional capital can be invested in the firm from their own sources or may
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e partners may draw from their capital account such amount as decide
mutually from time to time subject to the amount of profit credited in their

res!’ective capital account.

b Tha

I1) That, all outgoing expenses of the partnership and losses including the deficiencies
of Capital shall be paid out of the profits first and out of the capital next and if the
sarpe shall be deficient, then by the partners in the proportions in which they share

losses of the firm. )

I11) Tlsat, until otherwise decided the profits and losses of the firm shall be divided
among the partners as per their investment reciprocals.

6. SHAB(E OF PROFIT AND LOSS : The profit or loss of the firm shall be divided
amoigst the partners as per their investment/shares.

1% Partner : 30%
2 Partner: 30%
B 3" Partner: 40%
7. ACCQUNTS AND AUDIT:-

artners shall keep proper books of accounts, which shall be kept at the place of
or at a place to be commonly decided by the partners and each

I) The
1‘?&‘3"
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IT) The lfirm shall open account in any Nationalized Bank or Private Bank in any part
of thg state of Odisha or outside the state of Odisha in the name of the firm only
with the signature of both the partners and both partner shall ‘have the
authprity to sign cheques, bills and other documepts jointly in the name of
the firm. Both the partners can authorize a person to withdraw the cash and
issug cheque if required for the business in future.

i
I11) The account of the firm shall be closed on 31st of March every year and the
samd shall be audited by a chartered accountant.

E
8. BORROWINGS.
The firm!may borrow by way of loans and advances from any bank, company,
person, organization, in India or aboard, as may be decided by the partners on mutual
consent fgpom time to time by offering securities or guaranties as may be required upon
for availing loan and credit facilities and all the partner shall be severally and jointly
responsibfie for ifs repayment.
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10. RETIR‘EMENT OF PARTNER.

I) Any gartner may retire from the partnership on giving to the partners not less
than ‘hree calendar months clear notice in writing of his/her intention to do so
and at the expiration of such period as mentioned in the notice and subject to
the provision and the accounts of the outgoing partner shall be settled as may
be mutually decided.

II) Ever}’ partner shall attend diligently to the business of the partnership and carry on
the sagme for the greatest advantages of the partnership and no partner shall be
direcxx; or indirectly engaged and interested in any trade of business similar to that
of theg partnership except with the consent of the remaining partners.

I1I) In the event of the death of partners his/her successor shall be nominated to the
firm &nd shall enjoy the same status and the share of profit/loss, unless otherwise

decidﬁd.

f non-continuance of the successor as the partner, the account
spcftled on mutual consent as per the provisions of partnership Act

oy ¢ hondira Prcddben?

C) 5
g%/’% 0\702 M&Aa/’él vret Page 7 of 9

'Q s o) ‘fV\ud\’\*’M’\



|

1

R AT 3
‘!ﬂ‘gﬂ:ﬁ:ﬁl Ly HeER

w
-
. B
SRR e
y " “»\ :L



A ) 9,
O NN ORI
0.0‘0'0‘0.0'

()

32’:“\

Y

X

0
0N
)

)

0’0

)

N\
Vi

A
\
AN

0
4
W
3
KX

Ve

I) That jt is mutually decided by all the partner that the THIRD PARTY shall
be Managing Partner of the firm.

II) The !irm shall be managed with the co-ordinate efforts of all the partners and
no partner shall interference with the specific works assigned to the other
partners.

D) Eac:hI partner shall be considered as the working partner ad shall be eligible to
drawgsalary as decided upon from time to time subject to the provision of Income
Tax Act 1961.

IIT) Each of the partner shall enter into any contract with any Central Govt. State
Govt. .Semi-Govt. Corporation, Board, Autonomous Bodies, MNC, Private,
Orgallization, Industrial House, Public and Private Corporate Sector, for
obtaining license, contract or supply order in the name of the firm only and
shalll individually sign Tender documents or applications and accept all
estimates, tenders quotations etc, and receive cheques, drafts ,131;ls and
stategnents, depositions, income tax, sales tax services returns and appeal on the
behalf and in the same name of the said firm on any of the departments where
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13. Thel partnership ‘é_"lkiéll be governed by the Indian partnership Act 1932.and
subject go its provisions, the clauses of the deed may be deleted, altered and
modified when and if necessary.

14. In case of any dispute or difference of opinion arises between the partners
then thj same shall be mutually settled or may be referred to the arbitrators,
subject to Arbitration Act 1940.and the opinion conferred by the arbitrator shall
be bind"mg by the partners. :

IN WITINESS WHERE OF the partners hereby put their signature today on this

day of 258th June 2021.
Witnesses with address:- S eV oh AN\ ’P ﬂCAC\V\o«()
. /f—)‘*v"r’ gﬁi"" [>e]caayort First Partner
AR A
oF T ra s Arughaya  pMakapalra
.ouo‘;""" wﬁfﬁ@ﬂ_‘[ﬁ‘ﬂg Second Partner
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[See Rule 10(a) ]

MEMORANDUM ACKNOWLEDGMENT RECEIPT OF DOCUMENTS

The Registrar of Firms, Orissa, hereby acknowledges receipt of the
undermentioned document/documents relating to the Firm * M/S SUBASINI
BUILDERS and intimates that it has/they have been filed in pursuance of
Indian Partnership Act, 1932.

(Here enter description of document/documents) Q iJM
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