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(THE COMPANIES ACT, 1956) CUTTAL A

"COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
o OF

ARCHID BUILDERS PRIVATE LIMITED
. The hé_me of the Company is. ARCHID BUILDERS PRIVATE LIMITED
!L The Regis_tered office of the campany will be situated in the state of ORISSA.

lii. The Qbject for which the Company is gstablished are.-

A. THE MAIN OBJECTS OF COMPANY TO BE PURSUED ON TS
INCORPORATION ARE:- -

1, "fe Carry on the business of builders, developers of urban and fural
immovable preperties, real estate agents, purchase g sale of landed properties,
contractors, sub-contractors, engineers, surveyors, architects, designers
planners  for the constructions of houses, buildings, multiplex, duplex
apam’-nepts, ownership flats both residential & commercials complex, shopping
mall, godwen, sheds, factories, offices, shops, lessees of lands hotels
warehauses, roads, bridges, dam, earth works, eraction, electrification, palt
qre.c{:“f;un, structures, tanks, Road, bridges, railway tracks, airways. sEWers.
drainages, culverts, Factory sheds, Channel sewage, P way of works, structural
iron & steel Works, Sanitary & Electrical works, supply of Manpower, labour and
materals, tools, implements, machinery and all types of mechanical & civil works
and to do all sorts of constructions & maintenance Works for any person

company, locabpytisrideBuilders PyL.LId
| lowr o Fank_ “or Archid Builders Pvt.Ltd.

Director




Private Sector, Central Govemment, state Government authorities including
C.P.W-D., P.W.D., ME.S, Road gonstruction Development Department,
Wnicipaﬁties, District Board & any other Government, Semi Government 01
Public Sector Undertaking.

2. Yo Purchase, sell, excnange or otherwise acquire and deal in alt kinds of real
estates in India and elsewhere and to construct, erect and maintain, buildings.
colonies, aﬂa'm_ents, purchase and. oiherwise acquire lands, construction sites,
he;reﬂ‘rtamenis, tenements and fo hold, let out, mortgage, sell, exchange, alter,
1npp,mve,.deye|op all such properties, act as agents for the said or purchase of all

iypes:qf;pmperﬂes, and act as architects, builders, contractors for aforesaid acts.

3, To act as contractors and sub-contractors and fo undertake , promote, design,
consiruct, re-construct, alter, decorate, furnish and improve buildings, offices,
roads, #actories, warehouses, shops, schools, colleges, and in particular to
proraoie and axecute various housing schemes and complexes including row
housing, ownersnip flats, apartments, duplex, on suitable plots of tand , which
may be purchased _taken on lease, in exchange of the construction as per

scheme in india and abroad.

4. To Construct, re-construct, erect, build, repair, maintenance, re-model,
demolish, -develsp, improve, grades, curve, pave, macadamize, cement and
rnaintain huildings, old building, structures, houses, apariments, hospitals.
schools, highways, roads, bridge, paths, streets, sideways, and (0 do otner
similar construction, leveling of paving work and for these purpose o purchase,
iake on lease, or otherwise acquire and hold any lands and prepare layoul

thereon of puildings. of any tenure -or description wherever situated or rights of
interest therein or connected therewith.

E. Te carry on the business of Transporters, running lorries, dumpers, trucks,
tippers & take on iease earth movers and any other civil construction relatec
machine for aftaining the aforesaid Objects.

‘8. THE OBJECTS INCIDENTAL OR ANGILLARY TO THE ATTAINMENT OF
MAIN OBJECTS.:

4. To acquire , merge and take over as going concermn business of any perser
Cogpany, Firm, Limited Liability partnarship Firm, Co-operative society, 1rust
Assoﬁia‘,t—idi‘%- of Persons which the company is authorized to carry on as per and
in ferms of the agreement to be executed between the vendors and the company
and to adopt over and give effect to the said agreement.

Eor-Archid Bullders Pvt.Lid.

WMW /z’}“a"& mich Builders pvt.Ltd.

Director

- sanaging Director



?;.“To appiy_ and participate in ali typs of lender, purchase or otherwise acquire
apn‘;-rag‘:fts, ficence of State Govemiment , Semi ~Government Special project
guthiority. , private & public sector establishment & on acceptance of tender make

necessary arrangement for execution of the same.

3. To.carry on any other trade-or business of a character similar or analogous 1o
tt_n'e_ trade or business hereinbefore mentioned or any business which may seem
to the Cempany to be capable of being eonveniently and/or profitably carried on
in tonnection therewith, or may seem to the Company calculated, directly or
indirectly to enhance the value of any of its property or rights or to further any of
ifs objects.

t%. To acquire by purchase, lease, congession, grant license, or otherwise, such
{ands, ‘buildings, minerals, water works, plant, machinery, stock- in-trade, stores
rights, privileges, easements and other property as may from time to time be
deemed necessary for carrying on the business of the Company and fo build of
grect upon any land of the Company howsoever acquired such manufactories
‘workshops, warehpuses, offices and other buildings and to erect such machinery
and. construct such roads, ways, railway branches of sidings, bridges, resenvoirs
water courses, hydraulic works.

5. To purchase, acquire and undertake all or any part of the business, propefty
and liabilities of any person or Company carrying on or proposing tc carryon any
business which this Company is authorised to carryon or possessed of property
suitable for the purposes of the Company or which can be carried on in
cpnjunaiion there with or which is capable of being conducted so as directly or
indirectly to benefit the Company.

g To sell, exchange, morigage, let on lease, royalty or tribute, grant hicense,
élaé.émeh%sf options and other rights over and in any other mannes deai with of
dispose of the whole or any part of the undertaking, property, assets, nghts anc
effects of the Company for such consideration as may be thought fit and i
particular for stocks, shares whether fully or partly paid up, of secunties of any
clfet Company.

7 Yo.improve, manage, cultivate, develop, exchange, let on lease, mortgage,
sell, dispose of tumn 1o account, grant rights arid privileges in respect of o
oihervise deal with all or any part of the properties and rights of the company on
stich terms as the cornparny shai determine and o supply power, light and heat,
‘and to layout land for puilding purpose, and to sell the same, and to build on.
improve let'on building lease, advance money o persons building or otherwise o
dbve_iép _the same subject to the RQSBWT Bank guidelines and Banking
Reguiation Act, 1949.

i
| )
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8./To sell or subject to any rights, concession or license obtained or contracts
entered into and generally to sell the whole or any part of the property and
business of the cempany for cash or for shares where fully paid up or not,
-d%ben%“?@ﬁu ot securities of another company, or partly in cash or partly in such
‘shares, debentures, or securities as are distributed in specie amongst the
m%ambérs or otherwise. : ‘

9. To receive money on lcan, borrow or raise money in such manner as the
company shall think fit and to secure the repayment of any money borrowed
raised of awing by morigage, charge or lien upon all or any of the property of
‘assets of the company (both present and future) including its uncalled captal
and also by a similar mortgage, charge or lien to secure and guarantee the
performance by the company or any other persons or company of any obligation
undettaken by the company or any other person of company as the case may be

10. Te open any kind of account in any bank and to draw, make, accept,
endorse, discount, negotiate, execute and issue bills of exchange, promissory
notes, bills of landing, warrants, debentures and other negotiable or transferable
ins‘iﬁrumen_ts Ok securities

44;- To -carry on the business of construction, building, operating, managing
roads, bridges, highways, ports, industrial and software parks, sewage anc
drainage systems, generation and distribution of power, providing hasic, cellular
pd‘}-‘?t@':iﬁt&phoﬁe services on commercial basis and such other infrastructural
projest/s in India or elsewhere. To carry on the business of rendering technical
advics, congultancy in construction, management, operation of roads, highways,
posts, industrial and software parks, sewage and drainage systems, generation o
power, providing basic, cellular and private telephone services

12, To_-p&jfchase otherwise acquire the land and puildings thereon for tie
puipose of the company and to maintain, reconstruct, refurnish and re-erect
whettier wholiy or in part the said buildings or to alter or add to the said buildings
or prernises for the purpose of and more beneficial use of the said company and
if necessary to sell or transfer or otherwise dispose of the said preﬂﬂges or any
part therecf for better or more economical use. of the other properties of the
-COMpENY. '

13rT»3 -a@éﬁu_ire’ any movabie of immovabie propeity whic;h the company may tirmj%\.
desirable 1o acquire by way of investment or with a view to resell or otherwise

dispose of for attainment of main objects o
e For Archid Builders Pvt.Ltd.
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14. To enter into negotiation of any arrangements witn Authorities-Central, State,
Njuqisipaiities, Local or otherwise Public or Quasi-public bodies or with any
persons,. firms,. companies or corporations whether Indian, foreign or otherwise
that may seem conducive to the Company’s main objects or any of them and to
obtain from any such Government authorities, or persons firms, companies or
quqﬁaﬁdns any rights, privileges and concession which the company may think
desirable -fo obtain and to camy out, exercise and comply with any such
arangements, rights, privileges and concessions.

15. To purchase, take on lease, hire, exchange or otherwise acquire and hold
any land buildings, offices from Government and private bodies and to develop
land and construct, build repair buildings, offices of do other things necessary for
the company. for attainment of the main objects.

16.To enter into technical, financial and/or any kind of collaboration o1
arrangerhents with other firn or fims or with Govemment Depariments in or
outside India on payment of royalty or an outright sum for the fulfilment of the
company’s main objects. | :

17. To enter into. partnership or into arrangement for sharing the profits or joint
ventures with any. person/persons, or company carrying on or about to carry on
dny business similar to those of this company, so as directly to benefit this
company and fo acquire or join in acquiring any such business conductive to the
attainment of the main objects.

18/ To build, construct, maintain, alter, enlarge, pull down or replace any
buildings, offices, factories, mills, works, roads, machinery, engines, walls,
fences, and to clear site for the same or to join with any of the things aforasaia
and to work, manage and control the same or join with others for the attainment
of the main objects of the company.

19. To apply fer register or by other means, acquire and renew, whether in the
Indfan Ursion or elsewhere, any patents, patent rights, brevets invention, license,
frade mark; designs, protections and concessions which may appear likely to be
advantageous or Useful to the company for achieving the main objects of the
company and to use or tumn to account and to expand, in experimenting upon
and festing and in. improving ‘or seeking to improve any patents, inventions or

rights which the company may.acquire of purpose to acquire

20. To improve, manage, cultivate, develop, exchangs, let of charge, sgl!‘

dispiose of fum. to account, grant rights and privileges in respect of or otherwise

deal with all or any part of the property and rights of the company for attainment

of the main ebjects.

For Archid Builders Pvt.Ltd
defww /?C/ 'k
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21 . To invest and deal with the money of the company not immediately required
in such shares.or‘upon such shares or upon such securities not being shares in
the company-and in such manner as may from time to time be determined.

22, To borrow or raise money in such manner as the company shall think fit and
mi!part:icular by the issue of debentures or debenture stock (perpetual or
otlw*\enmse') and to secure the repayment of any money borrowed, raised or owing,
b\q mortgage, . charge or lien uporn the whole or any part of the company's
property or assefs (whether present or future) including its uncalled capital and
also by a similar mortgage, charge or fien, to secure and guarantee the

ﬁéfmﬂﬂaﬂce by the company of any obfigation or liability it may undertake.

23)-."1'9 draw make, accept, endorse, discount, execute and issue promissory
n‘okes-, bills of exchange, bille of lading, warrant, debentures and negotiable 0f
transferable instruments.

24, To promeie and protect the industries in which the company is carrying on
buf‘ain‘ess and trade 1o represent to various Governmenis, grievances, if any, of
consumers, dealers manufacturers and importers and 10 advise the Govemnment
abput the particular difficuties in the working of the above trade and industries to
prc_?mote, support or lawfully oppose legislation or other measures, affecting the
said trades and industries.

-25, To remunerate any person, firm or. company: rendenng service to this
cagnaa*ny;eitha by cash payment or by the aliotment to him or them of shares of
securities of the cormpany credited as paid up in full or part of othenwise as may
be fhought expedient

26. ‘-'Suhject 1o the Companies Act, 1956 10 give any donation or grant for any
religiqus; educational, charitable or any other social pUrPOSES for the benefit of
humar or any section thereof.

27. - To remunerate the employees of the compary out of its profits or in any
othier- manner as the company may think fit and to pay any gratuity, aflowances,
bonus, commissions of salary to any person in the employment of otherwise
connecied with the company and to provide for their necessary accommodatiens
in life, to lock their comforts in lite and to render all assistance to them Dy
opening stores, establishing Co-operative Societies, educational institutions and
hoine industries, hospitals and di.‘spensaries.

28, . To ‘appoirtt legal advisers and to engage lagal pcactmon‘efs for the
campany to appear before any Court or Tribunal on its behalf and_ {0 )repffseﬂf
the-Company in suits and aroceedings of to refer any of the company's Matters
1o arbitration. '

For Archid Bunigers ~vt., 1o
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29. To.amaigamate, takeover any other company or body of person and acquire
i%it@FeSf in the business of any other company, person or fim carrying on or
e;n‘g_aged in, or about to carry on or engage in any business or transaction
'ix?lﬂagl_ydéd?i__n the objects of the company or enter into any arrangement for shanng
profits, or for co-operation, or for mutual assistanca, with any sueh person, firm or
Cfpmp_aﬁy, or to acquire, carry on any other husiness (whether manufacturing ot
othérwise) auxiliary-to the business of the company or connected therewith o
which may seem 10 the company capable of being conventionally carried o0 i
connection with the above or caloulated directly or indirectly to enhance the value
of or render mqre,proﬁtable any of the Company’s property, and to give of accept
by way of consideration for any of the shares, debenture-stock or securities that
may be agreed upon and 10 hold and retain, sell of mortgage and deal with any
shares, debentures, debenture-stock or securities S0 received.

30. To. do such things which the company is capable to carry of conveniently in
connection with the Company's objects or which may be advisable 10 undertake
with & view. to’ developing, rendering valuable, prospecting or turning to account
E}ﬁ?’- ‘property, real or persenal belonging 0. the Company or in which the
(‘x}omp_any.fmay.,tie interested : !

4. To.buy, refine, import and deal in substances, apparatus and things capable
df being ysed in any business of the Company or required by any customers of
persoins having dealing with the Company.

32, To apply for purchase or otherwise acquire any patent, trademark, brevetied
hvention, licenses, CONCRSSIONS, protection, rights, privileges and the like
conferring any axciusive or non exclusive or limited rights to any secret of other
‘infermation as to any invention which may seem capable of being used for any of
the purposes of the Company or the acquisition of which may seem directly i
indirectly or use of benefit to the Company or may appear likely to be
advantageous or useful to the Company and to use, exercise, develop or grant
licenss, privileges in that respect or otherwise tum to account the property, right
.~ orinformation sc.acquired and fo assist, encourage and spend money in making

experiments, tesis, improvements of all invention patent and right, which the
Company may acguire or propose fo acquire.

33TO ‘establish and support of aid in the establishment and support of
associatiohs, institutions, clubs, societies, funds, trust and conveniences
“catcufated to benefit employees of ex-employees of the Company orf thes
dependents or the connections of such pereons of subject to the provisions of the
Gompanies Act, 1656 0 subscribe or grant money for any charitable, national,
religious, benevolent, object or sund or for any purpose which may likety, directly
or indirectly, further the main objects of Company or the interest of its members
or business subject 10 provigions of saction 203A of the Companies Act, 956.

For Archid Builders Pvi.Ltd.
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34. To open branches in India or sisewhere and to get the company registered in
any foreign country and adopt such means of making known to the public_the
usiness  or the products of the Company as may seem expedient and in
particulars by advertising in the press by circulars & publiication of books &
periodicals.

35. To undertake carryout, promote and sponsor rural development including any
qwgram for promoting sconormic welfare of or the upliftment of the public in any
rural area and to incur any expenditure or any program of rural development and
o assisi execution and promotion thereof eithes directly or through or an
independent agency or any other manner and divest ownership of any property
of the company to or in favour of any public local body or Authority or State Govt.
or. any Public Institution or Trust or Fund or Organization or Person as the

irector may approve to establish and support or aid in the establishment and
support of the Associations, institutions , clubs, societies, funds, trust and

convenience constituted to benefit employees of ex-employees of the Gompany
or the dependents or the connections of such persons or subject to the provision
of Companies Act. to subscribe or guarantee money for any charitable, national,
. religious, beneyelent, general or useful object or fund or for any purpose which
may likely, directly or indirectly further the objects of Company or the interest of
its mernber's business.

C. OTHER OBJECTS:

4 To Carry.c')_n the business of buy, sell trading , import . expctt. handling
transportation , developing , storing , distributing, supply and otherwise dealing in
all kinds and classes of pig iron, sponge iron, seized Ores, fines and minerals
shbétan';&e,s like chromites, iron, fire clay, manganese ores gnd metallised
producis including stee, ferrous and non-ferrous alloys, rolled products.

2 ﬁ'q ~act as agent, broker, stockiest, distributors, contractors, consulting
Engingers, ‘consultants 10 different mine QWNers regarding mining, mining
machineries and products. :

3l To carry on business of providing commercial services including entertainment
SGMiCBS,' courier services, advertisement services, consultancy SEnvices, iregai
s@ewices;sécrétaﬁai services, medical services, traveling and transport services
ang anly other services.

4. To catry on-business of stationets, printers, lithagraphers, stered types, t‘?'ffiil"l'
' types, photographic printers, phioto lithographers, and compuier stationary

manufaciurers/dealers.

5. Fo carry on business of traders, deaiers and general merchants in il sorts of

erchardise permissible under the law. For Archid Builders p
L Haers Pvi.Lid.
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IV The liabifity of the members is limited.
|

Y. | " The Authorized Share Capital of the Company is Rs.10, 00,000/~ (Rupees
Ten lakhs) divided into 1,00,000/ equity shares of Rs. 10/- { Rupees Ten)each
w:tth power to increase or reduce the same in accordance with the provisions of

the@ompames Act, 1956 and to classify or reclassrfy the share capitai.

: -‘rf- ‘

For Archid Buiiders Pvt.Lid.
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“We, the s@veral persens Whose names and address are desirous of being formed into & company v
| pmsuance{of thiz' Memorandum of Association and we respectively agrees 10 take number of sharc:

- in the capi

Subscribers.

| Add- Plolj— 899

Jhmpada'x,Bhubaneswarv

7510086, q)l"-issa o

P.s- Laxmi Sagar

| Qecupation- Business
DOB- 29#%1/1‘973 N

7. Simantika Mehanty
Add- Plot o- 899
Ifhaxpada', Bhubaneswai-
751006, Orissa

| P.s- Laxmni Sagar

.| Oceupation- Business

| HOB- 015.09.19?3

Date: 1£§=0‘9.32’009
Place : Bhubaneswar

[Name & Address, Deseription | Number
&  Oggupation of the | equity

tal of the corapany set opposite 1o our respective NAMes:

e T T |

the | Name and address, |

' Description &
taken Dby gach \ Occupation of e
subscriber. | Witness.
i|
7000 nos. \ -8d- 1
{Seven |
Thousand) ‘
| | Witmess w all the
\ | Signatories
i
| -5d-
| | | (SHAKIL KHAN)
ll 1 Company Secretany
; 1 {n Practice.
| Bauns Gab
\ | Cuttack-753001
‘ CP NO-3167
|
| |
| 3000m0s. | .Sd-
{Three
lhmxsand)

I l
| |

|

|

For :;?hid Builders Pvt.Ltd.
wt Lpasn /Z/nc‘»‘{
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(THE COMPARNIES ACT, 1956)

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

~ ARCHID BUILDERS PRIVATE LIMITED

1.PRELIMINARY

1. ‘Subject to any thing to the contrary hereinafter provided that regulations

contained in Table ‘A’ in the First Schedule to the Companies Act, 1950
or any statutory modification thereof, shall apply to the Compary,

2.7 - Inthese Asticles; Unless the context ofherwise requires the Company of

this
- %1,

b.

Cormpany means as abave.

The words or expression contained in these Articles shall bear the
same meaning as in the Actl.

b *The Act’ means the Companies Act, 1956 or any statutory
modification thereof and Section snall mean Section of the Said

Act.
"The Seal’ means the Common Seal of the Company.

"Office” means the Registered Office of the Company.

ror Archid Builders Pvt.Ltd.
Maﬁﬂ" fohoh

Director



| . Words importing singular number shall include piural and vice
versa and words importing the masculine gender shall include
‘ females and

, i the words important persons shall include body carporate.

g. "Month" and "Vear' means a Calendar Month and Calendar Year
respectively. '
;\ h, "The Register’ means the Register Members to be kept pursuant to
_ Section 150 of the Act.
- i Expressions refering to "Writing” shall be construed as including
- reference to printing, lithography, photography and other modes of
representing or reproducing words in a visible form.

1. PRIVATE COMPANY

3. The Company Is a “Private Company” within the meaning of Section 3(1)(ii)
'Of the'Act and means a company which has & minimum paid up capital of

QOne. lakh rupees or much higher paid up capital as may be prescribed, and
By.its-articles -
(&) The right of transfer to the shares of the Company shall be restricted in
the manner and to the extent hereinafter appearing these Regulations.
" (b) The number of members of the Company Shall be limited to Fifty
not. including the (I) Person who are in the employment of the
" Company and (i) Persons who having been formerty in the empioyment of
1 the Company were members after the employment Ceased.

(c).No invitation shall be issued to the Public to subscribe forany shares
inor debentures of the Company.

(d) Prohibits any invitation or acceptance of 'deposits from persons other

' _than its:members, directors or their relatives.

"

:li"PrdVided that where two or more persons hold one or more shares in the

L c,_:ompany jointly they shall for this purpose be treated as single shareholder.
' Il CAPITAL

4. 1) The Autherised Share Capital of the Company shall be such amount as
may from time ta time be authorised by clause V of the Mernarandum.

2) The Company shall have the power to Increase or reduce the capital for the
time being of the Company and to divide the shares in he capital into several
classes with rights, privileges or conditions as may be determined, The Company
mayff.:is"su_e preference shares which shall, or at the option of the Company shall
. be ﬁ%ﬁte:tdbe’:re’deemed subject to the provisions of the Company Act, 1956.

t
-
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i IV, SHARES
|

S.L“_fhe shares shall be under the contro! of the Board who may classify, allot,
otherwise dispose. of the same to such persons on such terms and conditions
and either at a premium or at par or subject to the provisions of the Act at a
discount and at such times as the Board thinks fit and with full power to make call
for the allotment of any share either at par or at a premium or at & discount and
for such fime and for such consideration as the Directors may think fit. The right

attached to different classes of shares may be varied in accordance with the

provisions. of me Section 106 & 107 of the Compa-ni_es Act.

6. The joint holders of shares shall severally as well as jointly be liable for
peiayment'of- a1l installments and calls due in respect of such shares,.

V. SHARE CERTIFICATES

7. The certificates of title to the shares shall be issued under the seal of e
Compary {0 the manner prescribed under the rules framed under the Act. The

Cpmpany,shail'cx)mpty with the provisions of such rules.,

8, Every member shall be entitied o one certificate for the shares registered In
his name or if the Board so approves, upon paying such fees as the Board may
from. time %o fime determine, to several certificates, for one or more of such
shares;. ‘ '

9. The certificate or shares registered in the name of two or more persons shail
be delivered to the first named persons in the register and this shall be a
sufficient detivery to alt such: holders. ?

40. if any certificates is worm out of defaced, then upon nroduction thereof 0 the
Board it.may. order the same to be canceled and may issue a new certficate I
lien thereof; and if any certificate be lost or destroyed then upon proof to'the
satisfaction of the Board and on such indemnity as the Board deems aqequa@-
being given, a new certificate in lieu thereof will be given to the party ennﬂeﬁ to
such lost or destroyed certificate.  The sum of Re.1/- shall be pai¢ to the
Company for every certificate issued under this clause and the Company shall
also be paid all expenses ineurred in investigating evidence of loss.

VI CALLS

14 The, Board may from fime to time, make such calis on uniform basis, as it
think fit, upon the members in respect of all monay unpaid on the shares

. (whether on account of the nominal value of the shares or by way of premiurn)

 held by them rsspectively and not be the conditions of aliotment thereof made
payable at fixed fime and each such member shall pay the amount of every ,C?“
sp made on him to the person and at the time and place appointed by the Roard
A calmay be made payabie by installments. _

. Eor Archid Builders Pvt.Lid.
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12. Fourizen (14) days’ clear notice of any call shall be given specifying the time

‘aﬁ,d";place of payment and the persons to whom such calls shall be paid,

13.-_\If by the terms of issue of any share of otherwise any amount is made
payable at any fixed. time or by instaliments at fixed times whether on account of
the amfount of the shares or by way of premium every such amount of installment
shall be payable as if it were a call duly made by the Beard and of which due
notice had been given and all provisions herein contained in respect of calls
relate to such amount of installment accordingly.

14_;_}1f the sum payable in respect of any call or inctaliment be noi paid on or
before the day appointed for payment thereof the holder for the time being of the
share in respect of which the call shall have been made or the installment shall
" pe due, shall pay interest for the same at the rate of (18 Eighteen) percent per
annym (or such other rate as the Board may determine) from the day appointed
for the-payment thereof to the time of actual payment, by the Board shall be at
linerty.to waive payment of the interest wholly or in part.

45..The Directors may, if they think fit receive from any members willing to
advance the same all or any-part of the money due upon the shares held by him
beyond the surms actually called for and upon the money so paid I advance or
80 entsgh thereof as from time to fime exceeds. the amount of the cails then made
upon the shares in respect of which such advance has been mad, the Company
may-pay interest at such rate not exceeding (18) Eighteen percent per annum of
as the member paying such sum in advance and the Director agree upon.
Money so paid in excess of the amount of calls while carrying interest shall not
rank. for dividends maoney so paid in excess of the amount of call unti
appropriated towards satisfaction of any call shall be reated as advance to the
Cormpany not-part of capital but shall net be repayable.

Vil. FEORFEITURE OF SHARE

46! If any mernber fails © pay the whole or any part of any cail o instaliment or
arly money due in respect of any shares either by way of Principal or inferest on
or before. the day appointed for the payment of the same the Directors may at
“any tirme thereafter during such time as the call or instaliment or other money
remiaine. unpald, serve a nofice on such member, requiring him to pay the same
‘together-with any interest that may have accrued and ail the expenses that may

have beer incurted by the Company by (easons of such non-payment.

17. The notice shall name a further day (not being less than 14 days from the
date of notice) and & place on and at which such call or instalimers and such
nterast apd expenses as aforesaid are 1o be paid. The notice shall also state
ihal in the event of pon-payment  on of hetore the time and at the place
appointed, the sfare in raspect of which such call was made Of installment 18
ie will be liable to be forfeited.
Pay?b:!e il b? liab! SS———
ers Pvt.Ltd.
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18. If the requiremnents of any such notice as aforesaid are not complied with any
shares in respect of which such notice nas been given may at any time there
a_ﬂ?er, befere payment of ajl calls or installment, interest and expenses due in
respect theveof, be forfeited by the a resolution of the Roard to that effect and the
foifeiture shall be recorded in the Director's Minute Book. Such forfeiture shall

1

include alt dividends declared in respect of the forfeited shares and not actually

paid before the forfeiture subject to the provisions of the Act.

191'}L When any share shall have been so forfeited, notice of the resolution shall be
given to'the members in whose name it stood immediately prior to the forfeiture
.ani entry of the forfeiture with date thereof shall forthwith be made in the registe
of the members.

© 20, Any share so.forfeited shall be deemed to be the property of the Company
and.the directors may sell, re-allot or otherwise dispose of the same in such
maringr as they think fit i
24; Ay member whose shares have been forféited shall cease to be a member
of the Cernpany in respect of the forfeited shares, but shall notwithstanding the
forfeiture, . rernain fiable to pay 0 the Company all calls, installments, interests
anl_g expenses owing upon or in respect of such shares at the date of the
fotfeiture, together with interest thereon from the time of forfeiture, until payment
~ atthe rate of (18) Eightsen percent per annum and the Directors may enforce the

| paymentthéraof, if they think fit.

-22, The forfeiture of share shall involve the extinction of all interest in and also of

alliclaims and demands against the Company! in respect of the shares and al
other rights incidental to the share, except onty such of those rights as by Articles

- arg.Expressiy saved.

23, ﬁ duly- verified deciaration in writing that the declaration is & Director o
. Managing :Director and that certain shares in the Company have duly been
forfeited on % date stated in the declaration shall be conclusive evidence of the
facts “thereln stated as against all person claiming to be entitied to -the
consideration, if any, given for the share on the sale or disposition thereof shal
 constitute - @.gogd fitle to such shares and the person 10 whom the shares are
sold_shall. be registered as holder thereof and shall not be bound to see the
- application of the purchase money, not shall his title to such shares be effected
by any irregutarity or invalidity in the proceedings in reference to such forfeiture,
saig or dispasition.

Viil. LIEN ON SHARES

¥

24, ;,j#ﬁg Campany ‘shall have first and paramount lien upon all partly paid up

. shires registered in the name of each members (whather solely of jointly with

others) ang shail also have such fien upon the proceeds of sale thereof fotf m\“‘“‘j

debis, Jiabiities and engagements, solely or jointly with any other persen 1o &

with any Company whether in respect of the shares in question or otherwise,
- For Archid Builders Pvt.Ltd.
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however, whether the period for the payment, fulfillment or discharge thereof
shall have actually arrived or not and on equitable interest in any such shares
nall be created exeept upon the footing and gondition, that provisions of these
articies are to: have full effect and such lien shall extend to all dividends from
o time declared of a transfer of shares shall operate as waiver of the
Co npany's lien, if any, on such shares.

2"; _'No member shall exercise voting rights in respect of any share registered in
his pame o which calls or other sums presently payable by him haven't been
paid or iri regard to which the Company has exercised any right of lien.

28. For the purpose of enforcing such lien the Directors may sell the shares
thereto' in- such manner as they think fit but no sale shall be made until such
periad aforesaid shall have amrived and until otice in writing of the intention to
sell have been sefved on such member, his executors of administrators and
default shali have made by him or them in the payment, fulfillment or discharge of
stich debis, liabilities or engagements for (7) seven days after such nofice.

27, The net proceeds of any such sale shall be applied in or towards satisfaction
of the debts -or engagements of such members, his executors or administrators
or répresentatives and the residus if any, shall subject to a like lien for sums not
pl-‘,es.entiy payable as existed upon the shares before the sale be paid to the
persons entitled to the shares at the date of the sale.

28. .-?Updn any sale after forfeiture or surrender or enforcing a fien in purported
erercise -of .the powers here-in-before given, the Directors may cause the
pwchasers name to be entered, in the register of members in respect of the
shares sold and. the purchaser shall ol be hound o see the reguiarily of the
;iﬁb’oefedings or to the application of the purchase money and gﬂe&* hﬂas name has
been entered in the register in respect of such shares the validity of the sale sljan
not be impeached by any person and the rem@dy of the person aggrieved by the
sgle shall be in damages only. |

D TRANSFER AND TRANSMI$S|0N OF SHARES

25}.s Né:ir:astsférl_of any share in the Capital of téwa Company shall be vaiid, unless

approved by ite Board of Directors of the Company.

30.” A share may be transferred by a meriber to any other memb_ef of‘ 316
Gﬁ;’mpaﬁy]se}edte'd] by the transferor or 1o any other person approvsj;(jj t;y tl';z
Board of Direciors of the Cotnpany.and ataiprice as may be approved by the
Board of Directors and that no share shall be tranfsi'esrrad to any person who tir
the 'dbin'ion'"{)f the Directors, is not desirable in the interest of the Company 10 be
admitied to the memberstip of the Company

3. A member intending to selt or transfer his shares in t_het Cﬁmpgr;grgo OE;
member or members, of to any other person shall subm! O 2;3 tificate of
Directors duly signed and completed fransfer deed accompanied by €

rel : For Archid Builders Pvt.Ltd.
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~ Shaye to which it relates. The Directors may, if they deem fit, approve such
transfer of shares or refuse to register the same or given such direction to the
proposing fransferor as they deem best in the interest of the Company provided
‘thaﬁ.rf.m ?Gﬂon or decision is taken by the Board of Directors on the request of
the!mtendmg seller within six months the intending seller shall be at liberty to

désp},qse of h_ls shares in such manner as he mel;y deem fit and his action shall
therj- be binding on the Board of Directors of the Company.

32, Subject t? the Directors shall always have ab#so’lute uncontrolled discretion to

{gfu e ;o register any proposed transfer of shares without:assigning any reasons
erg of. | !

33. |In_case any difference arises between the proposing transferor and the

pugq;hgsing'_mamber as to the fair value of the share, the Auditors of the

Company shall fix up the value thereof which shali be deemed to be the fair

value. - '

34 Dn the déath of a member the survivors or survivor where the member was a
joint-helder and his legal representatives where he was a sole holder shall be the
oniyg persons recognized by the Company as having any title to his interest in the
“shares. Nothing shall however, release the estate of a deceased joint holder
from any.Jfiability in respect of any share which has been jointly held by him with

ofher persons.

35."@i'rectors may refuse to transfer any share br shares without assigning any
person and shall so decline in-the case of any transfer, the registraticn of which
will upva&v;e_.a contravention of Article 3 of these presents.

- 36y ;Sﬂbjaat to tha provisions of Articles 35 of these presents a member may
tapsfer any share or shares held by him/her to his/her spouse sons and
daughters by way of gift or for any pecuriary consideration.

: 37;;::?—'\ fee riot exceeding Ten rupee ray be charged upon registration of any

trangfer. The Board may, however, waive such fee.

38, ﬁ?ﬁe_iﬁanéfér books and the register of members may be closed during the 14
days immediately preceding each of the Annual General Meetling but -_not
axcaeding in the aggregate 45 days in each yefr and 30 days at any one time
subjaet to Section 154 of the Act.

¥. ALTERATION IN CAPITAL

35, The Comipany in Generai Meeting may from time to time by ordinary
resolution increase the share capital by such sum and to be divided intc shares

of sisch amount as may be specified in the resolution.
o ¢ For Archid Buiders Pvt.Ltd.
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40.  The Company may by ordinary resolution -
| a) Consolidate or divide all or any of its share capital into shares of
 smaller or larger amount than its existing shares.

b) S‘ub—cfivid'e its existing shares or any of them into shares of smaller
- amount than is fixed by the Memorandum, subject nevertheless, to the
-Provisions of clause (d} of sub-sectian (1) of Section 94 of the Act,

41, The Company by special resolution may reduce in.any manner subject to
- the requirements of the taw- : :
&) lts share capital
b any capital redernption reserve account, or
" ¢) any share premium account.

Xi. GENERAL MEETING

42, All General Meetings other than the Annual General Meeting shali be called
an;;Exftfa-‘O{rdinaly General Meeting. Any business to be transacted at any Extra.
Ordinary Seneral Meeting shall be special business. Proceedings of the meeting
shall be govérned by Companies Act. The Company shail hold meeting and
annual general meeting as provided under Sectipn 166 of the Act.

this Company. in regard to meetings. Two Members present in person shall be

' quarum for Gehieral Meeting.

42#&, jThé;prQ.VisiOn of Section 171 to 186 of Cémpa’nies Act, 1958 shall apply to

43 ' Thé.-Bﬂa'_rd' of Directors may, whenever they think fit call an Extra-Ordinary
General #esting, subject to provisions of Companies Act, 1956

44, li-at any time there are not within India directors capable of acting, who are
sm}ﬁ;c_ient i number o form a guorum, any director or any two members of the
"C‘d,'mpan-y;may,‘,c:'aii an Extra-Ordinary General Meeting in the same manner or as
nearly as pessible as that in which such a Meeting may be called by the Board.

45, Qn a.show. of hands every member present in person shall have one vote
and upen a pell the voting rights of members shall be in proportion tc share of the
pajd-up capital of the Company canrying voting right Provided that a member
holding preference shares shall have no right to vote on any r esolution or matter
pldged before.the Company in General Mestirg except on resofution or matters

o which direetiy affect the rights attached to his prefersnce shares.

46’;."'_-'Merhbgrs net personally present shall not be entitled to vote on & show f*
hands unless such member is a corporation present by a representative duly
auitﬁgﬁzéﬂimdef Section 187 of the Act.,

4?::. Whete there are joint registered holders of any share, .Ei“l‘.’_ 18 Off 3“?2
holders may vote at such meeting either personally or by proxy i i _p'et‘,t 0 hS:; _
share as if he was solely ent*ad thereto aeqpiaFehid Bildee Futildd share
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hokEer be present at any meeting personally or by proxy then one of the said
persons so present _whose name stands first on the register in respect of such
share alone be entitled to voie in respect thereof. Where there are several

- executors or administrators of the deceased members in whosessole name any

shdre stands, any of such executors or administrators may vote in respect of
such shares unless any othdf er sueh execiitors or administrators present at the
meting -at which such a vois is tendered objects io the votes in which case the
executors. or administrators whose name stands first on the register shall be
entitled to vote. ‘

ési Vote may be given either personally or by proxy on a poll or in case of a
Company by a representative duly authorized as aforesaid.

48. No member shall be entitled to be present or to vote on any question either
persondlly or by proxy or as proxy of another member at any General Meeting or
upon a poli or be reckoned in a quorum while any call or other sums be due or
payabie to the: Company in respect of such member.

§ . XL DIRECTORS AND GENERAL PROVISIONS
3 |- : E .
5}0;5-).' The namber of Directors shalt not be less than two and unless otherwise
defermined by the Cempany in General Meeting!be not more than Ten. Directors
arg not required to hold any shares in the Compény as qualification shares.

b} The Subscribers to the Memerandum of Association shall become. the
First Directors of the Company i.e.

| E} Banﬂan #Mohanty
- 1} Simantika Mehanty

§1. Each Director shall receive out of the funds of the Company remuneraton for
his| services a fee not exceeding Rs.500/- or such other amount as ine Board
may fix, for sach meeting of the Director attended by him. The Board may pay all
regsonable traveling and other expenses incurred by any Director to attend any
meefing of five Board. The Company in General Meeting may by passing a
spgé&igﬁi‘ resolution under Section 314 of the ‘Act, provide for payment of any
peregiiage of net profits of the Company fo the Directors or any Birector by way
of reruneration in.addition to or in lieu of the fee payable to them or him.

52‘5 if 3“&’ Birestor, being willing, called upon to perform extra services or to make
any. special exértion in going or residing away for any of the purposes of the
Company. as of.in giving special attention to the business of the Company as 4
member of Commitiee of Directors or otherwise the Company may, subject to the
provisions of the Act, provide for remuneration to the Director so doing and such

- remisneration may be either in-addition o or in substiwution of his share in the
remuneration from time to time provided for the Directors.

. archid Builders Pvt.Lid.
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§3. The Gompany may in General Mesting elect any person to be a Director and
_rsubgagt 'tQ the provisions of any agreement for the time being in force the
QOrppany may be -Ordinary Resolution remove-any Director. :

. |

54, The Board of Directors at a meeting of the Board or by passing a resolution
by girculation shall have power at any time to appoint any other person to be a
Dirgctor of the Company either to fill a casual vacancy or as an addition to the
Board or as an alternate Director in pursuant of the Section 313 of the Act, but
the|tofal number of the Directors shali not at any time exceed the maximurm
. number fixed under these articles.

5,5—;{'M‘r; Bandan Mohanty appainted as first Managing Director of the company.

S‘S»t {1) The Board may from time fo time at their discretion, subject to the
" provisions of the Act, raise or borrow money either from the Bankears, Directors or
from elsewhere and secure the payment of any such sum or surs of money for
. the purposes of the Company.

: .f 2) The Board may raise or secure the repayment of such sum or sumis in
sugh manner and upon such terms and conditipns in all respect as they think fit
and.in particular by the issue of bonds perpetual or redeemable, debentures or
any mortgage, charge or other security on the. undertaking or the whole or any
pait of the property of the Company (both present and future), including its
untalied capital for the time being.

, | 3) -Aﬂl _eh;aques, promissory notes, drafts, hundies, bills of exchange & other
' heggiiab{e instruments & all receipts for moneys paid to the company shall be
singed, drawn, accepted, endorsed or otherwise executed, as the case may be

bylthe Managing Director or such persons & in such rmanner as the Company In
General Mesting or the Board shall from time 1o time by resolution determine.

" -;f’*ﬁ*) @uémm ¢or the Board of Directors Meeting shall be two Directors or one
third of the tetal strength (any fractions contained in that 1\3 is being rounded as
one) whichever pe higher, |

A 5) ‘Thééo&!’d of Directors may delegate any of its powers sub_ject to and in
accordance with the provisions. of the Sectioris 292 to any Managing Directors.
Mahager or other principal offieer of the Company or GCommittee of Directors to
such exierii.andi manner as the Board may deem fit. Any_ power S0 del?gatf/sq
© may be revoked at any time or made to corifirm to any conditions or regulation as
gy be requirad by the Board frorm time to tme.
'.‘5ir‘,,:A -ﬂaﬁ,aﬁihg Director or Managing Directors of Whnle time Diractor of V:;rml‘t:
fifne Direciors may be appointed by 2 Resolution of the Company of of t.?‘ae: ?asd
' fof uch weriod any such powers and cemungeration (Whether by way ufd:,a irt: ’
: pé@uisﬁés commission of participation in profits or partly In one way and partly
in apother) as may be determined.
L ~01 Archid Builders Pvt.Ltd,
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in hrsplacebut while holding such office he shall not be liable to retire by rotation
orto hold any qualification shares.,

Xlll. COMMON SEAL

59. The Board shall provide for safe custody of the seal. The seal of the
Company. shall not be affixed io any instrument except by the authority of a
resolution: of the Board or of a Commitiee of the Board authorised by it in that
beh%a*-‘!f and -except in the presence of one Director or the Managing Director or
such gther. person as the Board may appoint for the purpose who shall sign
every Instrument to which the seal of the Company is so affixed in his presence
However, the share certificate shall be sealed and signed in accordance with rule
(7) ot the Companiies (Issued of Share Certificates) Rules, 1960,

'; AV, DVIDEND

60. The: profits of the Company shall be divisible amongst the members in
proportion fo the amount of capitai paid-up on the shares held by them
respectively at the date of declaration of the dividend.

61, Fhe Company in Annual General Meeting may declare a dividend to be paid

to. the members but no dividend shall exceed the amount recommended by the

. Directors. o dividend shall be payable except out of the profits of the financial
yean or any other undistributed profits and no_dividend shail carry interest as
against the Company.

.' 62, ];”rh'efD-ir__ stors may from time to-time pay the members such interim dividends
- asin-their judgment the position of the Company justifies.

E3.,;‘1Diregﬁois ma_y.r}etain any dividend on which the Cumpany has a lien and may
- apply it infot towards satisfaction of the debt liabilities or engagement in respect
-of whieh lien. exists.,

- "84. Apy ong of several persons who are registered as the joint holders of any
-share.may give: effectual recsipts for all dividends and payments on account of
: div}dg&hds in respect of such shares.

B5.. E‘?Ubject 16 Section 205A of the Act, the Directors may retain the dividends
payable upon shares in respect of which any person under the transmission
| ~or Archid Buiiders Pvt.Lid.
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f}:alﬂs? is argtit—ied_ .to bacome @ member on in respect of which any. person under
€ -clause is entitled to transfer until such person shall become a member in
reé;ﬁegt thereof or shall duly transfer the same.

66, Al the dividends on any share not having a registered owner entitled (o
requne payments of and competent to give a valid receipt for the same shall
remain in suspense until some competent person is registered as the holder of
the sha_re ane all the dividend remaining unpaid shall be dealt within the manner
as provided under Section 205A of the Companies Act, 1958,

XV, CAPITALISATION OF PROFITS

67. The Company in General Meeting may upon the recornmendation of the

Board resolve subject to the provisions of the Act -

(i ¢ that it Is. desirable to capitalise any part of the amount for the time
i being standing to the credit of the Company's Reserve accounts or to
1" the credit of the Profit & Less Account or otherwise available for

- distribution,

” ‘('.U)ET‘ - that such sum be accordingly set free for distribution in the manner

- specified in clause (b) amongst the members who would have been

.entifled thereto ¥ distributed by way of dividend and in the same
. proportion,

(il ‘paying up any amounts for the time being unpaid on any shares held
by such members respectively.

(M) . parlly in the way specified in sub-clause () and partly in the specified
in sub-clause (i) below.
(V) paying up in full un issued shares of the Company to be ailotied and
’ digtributed and credited as fully paid-up, to and amongst such
" meriers in the-proportion aforesaid. -

Rs

XVI. WINDING UP

88. If the Compariy shall be wound up and the assets available for distribution
gmongst the members as shall be insufficient to repay the whole of the paid-up
capita, such assets shall be divided amongst the members in proportion of t_he
ea;pi‘ta! paid-up or which ought to have been paid-up at the commencemsit of mi:
winding up-or the shares held by them respectively and if in a winding up the
assets available for distribution amongst the members shali te more than
sufficient. to repay the whole of the capital or the oapi'ta! paid-up at the
commeneement of the winding up, the excess shall be distributed amongst the
.mé;mbérs‘i'mj';‘smpprﬂon ¢ the paid-up capital at the commencement of thc
winding up or which ought to have been QaEQ—up—an_ the shares held by tiwen:
respectively,. -But this clause is without prejudice to the nghts_, _of the preference
“sharas, if any, and shares issued upon spacial terms and conditions.

~or Archid Builders Pvt.Lid.
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% XVH. MEMBERS
69, Every person who is g subscriber to the Memorandum and Articles and or
who ihtends to be or becomes a member of the Company shall, subject to the
provisions of any law in force, be bound by the provisions of Memorandum and
~ Aricles of the Company and any matter of dispute arising between the Company

and any such person as regards mutual rights, obligations or otherwise shall be
suliiieet to. the jurisdiction of the court having jurisdiction over the registered office
of the Company in Trespect to the dispute matter.

XVIL INDEMNITY

" '>?;G’%;-EVery? Di'réc‘ior; Manger, Auditor or Officer of the Company or any person
G@'{};‘lather an officer of the company or not) employed by the Company shall be

".'S'!SUGh- Director, Manger, Auditor o employee in defending any proceeding
Whether civil or criminal in which Judgment is given in his favour or in which he is
aequitted or in connection with any application under Section 633 of the Act in
‘which relief is granted to him by the Court.

Le e | F :
Wi \ | | Or Archig Builgers Put L4

Q{) Wl £ fa.

DirE‘CfOr

For Archiqg Builderg Pvt.Ltd.

' Managmg Director
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- We, the seyeral ‘persons whose names and address are desirous of being formed into 2 compun

- pursuance of this Articles of Association and we respectively agrees to take number of shu.. m

capital of the company set opposite 1o our respective names:

”—Name & Aiddress DCSCHPtﬂon NEH_I}Bg;—h of @Elme of the ﬁr}\“f;mt “and  address
&  Occupation  of  the equity share | subscriber, J Descripuon &,
Subscnbe;rs.5 taken by each Qccupation  of  the
| Subscriber. Witness. :

]

| 1. Bandan Nﬁ)hanty

Add- Plot- 899

Jharpada , Bhubaneswar- 7000 nos. -Sd-
751006, Origsa (Seven

P.s- Laxmi Sagar Thousand)

Occupation- Business ‘
DOB- 29/01/1673 |

2z, Siméntika'Mohan.‘ty
Add- Plot not 899

Jharpada, Bhubaneswar- ,
751006, Orissa 3000 nos. -8d-
P.s- Laxmi Sagar (Three

Occupation- Business Thousand)

DOB- 01 09.1978

|
|

| Witness 10 all the
! Signatories
-gd-
| (SHAKIL KHAN)
' Company Secretary
In Praciice.
Bauns Gali
, Cuttack-753001
| CPNO-3167

|

. Touwl 10,000

|
|
|
I

A (Ten Thousand)
Date : 16.09.2009
- | Place: Bhubaneswar - A ronid Builders Pyt.Ltd.

sl fote For archid Buiders PytLtg

Director

¢ SET ISR 1
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| Name & édd'rcss, Description | Number ~~ of Signature  of the | Name and address

| & Occypation  of  the equity share | subscriber. + | Description &

Esubsmbersli. taken by cach Occupation  of the
' subscriber. Witness.

————— e e S e N

ﬁqu\o?M\ ﬂol’m Nty
| Plot- gﬁi Thor ¢ 7650

.I %M bﬁiT\QS'W‘O& I<o nes, ﬂ ;3; -
| O¥<2a C Seven M){ T g 3 t.
P8 haxme Q&a“*’ Mwﬁ)’ B | § oy
| Bocid 5% Uar) % @u&c?n@c &; @ ‘qﬁf
D.0.B- 28-1-1953 & iy
5 JC{/ ;{ -

) oadelde ALe- n ! N -
T P OGS <
éwwa&; H5i00 6 C"‘Tkhr-ii ' gw“;ii&% ‘ 3 K‘? §
P Lox s S g s &MD 1 |\%K o & s
Secsspofisn- Mot ’ RS

| IJ | .f% {&: .

| | T S 5: ’

| f:,i &

D TY\'\.‘"‘ \

Todol ’ Lo, ovo | |

Dac: (h[9] 59 f Ten M\“’J{M“’S“Qﬂﬁ)

Hace s o M banes D e
| - ~0f Archid Buillders Pvt.Lid.

WMLW’S P hrost

Director

Archid Builders Pwvt.Ltd.

fA~n3ging Director



