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is this day incorporated under the Companies Act, 1956 (No: 1 of 1956) and ihat the
Company is limited. _
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1.  The name of the Company is BIVAB DEVELOPERS PRIVATE LIMITED
" Il.  The Registered Office of the Company shall be situated in the State of Orissa.
1. The objects for which the Company is established are -

A)  The main objects to be pursued by the Company on its incorporation are :

 To carry on the business of Builders, Developers, Contractors, Architects, Valuers,

Promoters in regard to erection and construction of houses, buildings, ownership flats,
godowns, sheds , factones, offices, garages, warehouses, shops and any other tenements
or residential. commercial and industrial premises, roads, bridges, dams, air runway by
simple process or by using prefabricated matenals on any lands of the company or upon
any other lands or property and pull down, rebuild, enlarge, extend, alter and improve the
existing properties and by planting, paving letting building on lease or building
agreements and by advancing money to and, entering into contracts and arrangements of

all kinds with builders. tenants and others.

To purchase. sell | develop. take in exchange or on lease, hire or otherwise acquire
whether for i estment or sale or working the same, any real or personal estate including
lands. mines. farms buildings, factories, mill | houses. cottages, shops, depots
warehouses, machinery, plant, licenses, easement or interest in or with respect to any
propertyv wnatseever for the purpose ot the Company in consideration for a gross sum or
rent or pastly i one way and partiv in the other or for anv other consideration and to let
on lease or otherwise the apartment therein and to provide for the conveniences
commaonty provided in flats, and residential and business quarters . warehouses.
machinery. plant. licenses, easement or interest in or with respect to any property
whatsoever fur the purpose of the Company in consideration for a gross sum or rent or
partly in one wav and partly in the other or tor any other consideration and to let on lease
or otherwise the apariment therein and to provide for the conveniences commonly
provided in flats. and residential and business quarters.
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var OUS departments of Central Governments, Railway Board, Military Engineering
Service, Oil & Natural Gas commission, Other civil bodies, Corporations, Board and the
like and to offer and tender to execute various work of civil, mechanical and engineering
f.;?' ICCS and for construction, erection, installation of various works in inside and outside

'f'?“a'lvamzes japanners, enamellers, electroplaters . silver- platers, nickel _ platers,
'j"'amlshers vulcanisers, water supply and hydraulic engineers, marine engineers, motor

~ engineers, painters and packers case makers, manufacturers of all other instruments used
~ in or connection with any of the above business and of motors, machinery and scientific
s . --appllances apparatus and devices of every description whatsoever, rollm5 stock, timber
~ goods, iron, steel and other metal implements, tools, utensils and convinces of every kind.

To enter into any arrangements by way of turnkey project involving supply of technical,

civil. financial, administrative, plant and merchandise, information, knowledge and

experience and as such , undertake for and on behalf of a client to set up any plant or
project in or outside India. ;

The objects incidental or ancillary to the attainment of main objects are :

To carry on the business of civil engineers, tool makers, builders, carriers and merchants
and otherwise deals in tools implements, machinery, building material hardware and
otherwise and to carry on activities connecting therewith and to own mining, forests,

quarries on lease or otherwise in the state of Orissa or else where and explore, work,
exercise, develop and turn and account the same.

To Acquire properties and rights of use of properties including land, buildings
machinery’s and plants, waterways, reservoirs. warehouses and other works convenience
which may directly or indirectly advance the company s interest

To open offices, shops, go-downs and branch office at any place in India and abroad
calculated to benefit or advance the company’s interest and objects

To acquire and undertake the whole or any part of the business property and liabilities of
any person or Company carrying on any business which the company authorised to carry
on possess property suitable for the purpose of the company.



r_____*gage employ staft servants, employees, agents, experts, for the company and pay,
1erwise remunerate them, including making such provision, funds and other benefits
‘ "’“'?-f:‘ Rang

a-’f}f;._;be desirable not otherwise illegal calculated or purported to calculate to benefit

ﬁ-,'"'-’tzf P

*-’*servants their dependence and heirs.

gag_,e or enter into contracts or arrangements with experts, inside the Indian Union

and aboard and enter into foreign collaboration, arrangements with the object of
f“rthermg, s the company’s business or objects.

it

'''''''''''

privileges which the company may think nepessary or convenient for the purpose of the
';_';’5;;-f-fbusmess and particularly in land, buildings, easement, machineries and plants including
':"’.fff'?ﬁf_'stock in trade to construct, maintain and alter any such buildings, factories works
. necessary or convenient for purpose of the Company.

10.  To conduct or undertake experiments and research of all kinds or to contribute towards
 the expenses of carrying out any experimental or research work or otherwise in
.~ connection with or for the benefit of or likely to promote to improve any business or
- progess of manufacture carried on or undertaken by the company including becoming
- members or subscribing for becoming members in any trade associates, chamber of
- Commerce, Research Centers, inside the Indian Union or abroad.

- To apply for or otherwise acquire patents, license , concession and the like conferring any
exclusive or non — exclusive or limited right to use anv secret or other information as to
any invention which may seem capable of being used tor any of the purpose ot company
or the acquisition of which seem, calculated directly or indirectly to benefit the Company

To enter into partnership or any arrangement for sharing profits, interests , joint ventures.
reciprocal concession, co-operation or otherwise with any person or company carrying on
or engaged in any business or transaction which this company 1s authorised to carry on or
engage in any business transactions capable of being conducted so as directly or
indirectly to benefit this company and to take or otherwise acquire and hold shares or
stocks in any such company
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1y  To invest and deal with monies of the Company not immediately required, upon such
~ securities but not in own shares of the company and such manner as may, from time to

= time, be determined, provided the company shall not do any banking business as defined
_ under the Banking Regulation Act, 1949.

~ To pay any costs, charges and expenses preliminary and incidental to the promotion,
______ - formation, establishment and registration fo this company.

- To draw, make, accept, endorse, discount, execute and issue cheques, promlssory notes |,
bill of exchange and other negotiable or transterable instruments.

To open any kind of accounts in any bank and to make, accept, endorse and execute
promissory notes, bills of exchange and other negotiable instruments.

To appoint agents, managers and constituted agencies of the company in India or
elsewhere in any other countries whatsoever.

Subject to the provision of the Companies Act. 1956 to remunerate any person or
Company by commission in cash or otherwise for services rendered or to be rendered, 1n
placing or assisting to place or guaranteeing the placing of any shares in the Company s
capital or debenture, or other securities of the Company and to adopt. become bound by
and carry on effect in agreement or arrangements which may have been entered in to tor
the purpose by any person or Company at trustees for or on behalf of the Company.

Subject to the provision of the Act. to lend invest or deal with the money either with or
without interest on security, including in current or deposit account with any Bank or
Banks other person or persons upon such terms. conditions and manner s may trom time
to time be determined and to receive monev on deposit subject to provision of Section
58A of the Companies Act, 1956 and direction issued by Reserve Bank of India, or loan
upon such terms and conditions as the Company shall think fit but not do ny banking
business as defined under Banking Regulation Act 1949.



e!l or dlspose off the undertaking of the Company or any part thereof for such
'f_"f"f_:_glleratlon as the Company may think fit and in particular, for shares, debentures, or
:__':_"er securities of any other Company having objects altogether or nearly similar to those
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o carry on the business of running motor lorries, motor taxies, motor minibuses and
conveyance of all kinds and on such lines and routes on which the Company may think fit

a_nd to transport passengers and goods and generally to do the business of common
cames

S -

4 To carry on the business of investment and to purchase acquire, hold, exchange, sell,
transfer, pledge underwrite shares, stocks, debentures, debenture-stocks, bonds,
~  obligations, interests, or securities issued or guaranteed by the Company the aforesaid .
. by original subscription, tender, purchase, exchange underwriting or otherwise and in
~ force all rights and powers in connection therewith in India abroad.

~ To appoint attorney and agents whether on commission of otherwise and constitute
- agencies and sub- agencies, of the Company in India or elsewhere.

6.  To carry on the business as manufacturers, processors. importer exporters. buyers sellers,
. stockiest, distributors and / or dealers in all kinds of basic drugs, fine drugs and drug
intermediate confirming to different pharmaceutical standards of the world.

To carryv on the business of manufacturers of and dealers in paper of all kinds and articles
~ made from paper and materials used in the manufacture or treatment of paper including
~ cardboard. railway and other ticket, Mail boards. and wall and ceiling and packing
 papers '

To carnv on the business of manufacturing cycles, bi-cvcles, and carriages of all kinds
and of all articles and things used in the manufacture. maintenance and working thereof

- and to set up a manufacturing undertaking anywhere in India of bi-cycles and other
vehicles |

.



" To carry on business as timber merchants, saw mill proprietors and timber growers, and
- to buy, sell, grow, prepare for market, manipulate, import, export and deal in timber, teak,
. plywood, hardboards firewood and wood of all kinds and to manufacture and deal in
~ items where plywood or other wood is used including matches, bobbins ad shuttles and to
~ buy clear plant work timber estates.

0. To produce, manufacture, refine, prepare, process, purchase, sell, import , export or
generally deal in bricks, sand , stone, marble, tiles, refractories, china wares, sanitary
materials, pipes, tubes, tubular structures ,cement, paints, adhesives, sheets, roofings,
glass, furniture, fittings, electrical goods, water supply or storage equipment’s, floor
 polish, door closers, concrete mixers, elevators, paints, hardware pipe fittings lubricant
~ oils, building materials forest products and any other building or decorative materials
" made of cement, stone, clay , timber teak board, fibre, paper, glass, rubber, plastic, or

| 555';-?}*f0ther natural or synthetic substance or chemical.

1 -?}’j-i’;'l‘o manufacture, export, import, buy , sell and deal in bags, containers, cans, boxes,
~ drums, cylinders, bottle tops crown corks, packages, packing materials, pressed

 metwares, utensils, cutlery, table wares, and articles made of hessian, tin, metal, plates,
~ sheets, glass , fibre, paper, board, cloth, leather, plastic or other synthetic compound or
 materials, timber or plywood and to deal in templates, wire, aluminum sheets and to
undertake either on own account or on commission basis or otherwise printing, painting,
designing, enameling, eletroplating engraving or otherwise decorating the aforesaid
products or any of such products or articles and to act as packers.

To manufacture, export, import, buy, sell, hire , lease out and deal in electric bulbs, tube

lights and other types of bulbs lamps or tube and voltaic battery cells power pack or
storage batteries of different types required for or used in domestic, household industrial,

commercial, agricultural, mining, hospital, surgical or scientific appliances, machinery,
apparatus or accessories and railways, tramways automobile and other vehicles, air crafts,
boats ships defence establishments army, navy and airforce for wireless radius, torches
toys , electric and electronic equipments or otherwise and also to carry on business as
manufactures of and dealers in torches, toys personal aids, nd other appliances working
on such batteries and such items and goods, which may be useful, akin or otherwise
connected with any one or more of the aforesaid items or products.

To carry on business as producers, distributors, improters exporters exhibitors and
financiers of cinematography films, and to manufacture own, acquire. provide, secure,
arrange or deal in films and phographic, sound recording. musical lighting apphances,
instruments equipments and machines and to construct, establish, own, hire or otherwise
acquire and to manage let out for rent, fee, monetary gain or otherwise studios
laboratories, theaters buildings, halls, open air theaters bars, restaurants and other
buildings or work required for the purpose of production, distribution, distribution or
exhibition of the films, operators, state plays, dances operators, buresques,
vaudevilirevues, ballets. pantomimes, spectacular pieces, promenade, concerts, circus
other performances and entertainment’s, and to acts as deals importers, exporters of
musicat tnstruments and records tapes. cinema and film proje;ctors and cameras, wigs and

12 o
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ma or otherwise acquiring and to use exercise , develop or exploit or turn to
- .'.'i_. such rights for the Company, and to act as agents for training, retaining,
g’mg and supplying artists, starts, are directs script or story — writers , technicians,

" r;n , and other personnel required by the Company or others for film, cinema or show

ny on business of advertisement and publicity agents an contractors in various ways

X Mo

__j__,;s manners mcludmg outdoor and indoor newspapers, mag,azmes books, screens,

ny on business as advisers and / or consultants or matters and problems relating to
: industries, administration, management, orgamsatlon accountancy costing, financial,

L I
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......mketmg import , export, commercial or economic activities, labour, statistical
prganisation, methods, quality control and date process , technical “Know-how”

:*_j?i)emtlon manufacture productlon storage dlstnbunon , sale and purchase of goods

1_

irit_roducuon of collaborators, sellers purchasers, partners, tenants agents consumers and
mployees.

To purchase or otherwise acquire any land, building or premises and to turn into account .
~ develop, improve alter demolish , letout for the purpose of carrying on the business of
. hotel, restaurants, refreshment and tea rooms, cafes and milk and snack bards, and as
. caters and contractors in all its respective branches, bankers confectioners, tobacconists,
;i'_j mllk sellers, butter, sellers, dairymen, grocers, poulterers, greengrocers, farmers, ice
‘:- j;f.jj;iz_merchants and ice merchants and ice cream manufacturers, to manufacture , buv. sell,
. refine, prepare, grow, import, export and deal in provisions of all kinds both wholesale
_and retail and whether solid or liquid, and to establish and provide all kinds of
. conveniences and attractions for customers and others, and in particulars, reading and

. writing rooms, lockers and safe deposits , telephones and telegraphs, stores, shops and
. lavatories.

V.  The liability of the members is limited.

The authorised shares capital of the Company 1s Rs. 10,00,000.00 ( Rupees Ten Lakhs
= Only) divided into 1,00,000( One Lakh ) Equity Shares of Rs. 10/- only each with powers




uch manner as may to be provided by regulanons of the company and such manner as
ay to be provided by regulations of the company and the Act, 1956 and consolidate or
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” ames Address and descnpnon of Number of Names Addrésses &
SUbSCI'lbe['S & Signatures Equity shares description of
. taken by each witnesses
Subscriber & Signatures
I,  Binaya Krishna Das

- S/o Sachidananda Das

. C-52, Palashapalli 100
‘Bhubaneswar
~ Occupation - Business
E Sd- | Witness to both
~ Binaya Krishna Das the signatures

Sd/-

Sri B. K. Sahoo

S/0. Sri Arjun Sahoo
315, Sastri Nagar,

_ Umt - IV .

- Bhubaneswar

Eva Rani Pattnaik O Chartered Accountant
W/0 Binaya Krishna Das
(-52, Palashapalli

Bhubaneswar
Occupation - Business

Sd/-
Eva Rani Pattnaik

- - — — = - i

=

200 ¢ Two hundred )

WL

2348 anuarv 1997
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The Companies Act, 1956
(COMPANY LIMITED BY SHARES )

Articles Of Association

Of
BIVAB DEVELOPERS PRIVATE LIMITED

Interpretations :- . )

In these regulations -
a. “The Act” means C ompanies Act, 1956 as amended from time to time.

b. “The company™ means BIVAR DEVELOPERS PRIVATE LIMITED,

C. “The Office” means the Registered office for the time being of the company.
d. “T'he Seal” means the common Seal of the company.

e. “Month™ means a Calender month.

f. “Proxv” includes attorney dulv constituted under a power of attorney.

The provisions contained in Table “A™ of the First schedule to Companies Act. 1950,
(hereinafter reterred to as Table “A™ ) shal apply to this CoOmpany as are applicable to 3

Private Company in so far they are not modified, excluded or substituted by the fallowing
articles.

The company is a Private Limited Company within the meaning of Section 3 (1) (1) of
the Companies Act. 1956 and accordingly by its Articles. the company -

a. Restricts the rieht to transfer irs shares | in the manner as stated in these presents
b. Limits the number of its memhers t;) fittv not mcluding

! Persons | who are in the mnplo;.'menﬁ of the Companv

i Persons. who having been formerly in the employment of the Company.

were members of the Company, while in that employment and have
continued to be members after the employment ceased provided that when
(WO or more person hold one or more shares in the company jointly they
shall . for the purpose of this definition, be treated as a single member




C. Prohibits any invitation, to the public to subscribe for any shares in or debentures
of the company.

The authorised share capital of the Company is Rs. 10,00,000 ( Ten Lakhs ) divided into
1,00,000 ( One lakh ) Equity shares of Rs. 10/- ( Rupees Ten ) each Subject to the
provisions of companies Act, 1956 the Company will have power from time to time to
increase or decrease, to sub-divide or consolidate the capital of the company and will be
at liberty to issue any new capital as equity preference shares and to attach to any class or
classes of such shares any preference rights, privileges or priorities in payment of
dividends or distribution of assets or otherwise over any other shares or to subject the
same to any restrictions or limitations of condition and to vary the regulation of the
Company as far as necessary to give effect the same and upon the sub-division of a share.
to apportion the right to participate in profits in manner. ;

The joint holders of any shares shall be severally as well as jointly liable for payment of
all instalment arrears and calls due 1n respect of any such shares.

The Company shall have a lien on every share ( not being a fully paid up share ) for all
money due from the shareholders on any account whatsoever and shall extend to all
dividends payable thereon.

The business of the Company shall be. commenced immediately after the incorporation of
the company or as the Directors shall think fit, not withstanding that only a part of the
shares have been alloted.

The shares shall be under the control of the Directors who may allot or otherwise dispose
off the same to such persons, on such terms and conditions as the Board thinks fit.

SHARE CERTIFICATE

Every shareholder shall be entitled to a certificate under the Seal of the Company for the
share held by him in the Company If a certificate be worn out., defaced or lost, a

duplicate will be issued on such evidence being produced and on such indemnity, if any.
being given as the directors shall require

TRANSFER AND TRANSMISSION OF SHARES

No shares shall be transferred to any person who is not a member of the company. so
long as anv member is willing to purchase the same

Except where the transfer is made pursuant to Article 15, no transfer of any share be
made or registered without previous sanction of the Board of Directors.

The transferor is to receive a consideration, a fair and equity value as may be fixed by the
Board of Directors at such date of transfer considering the market price of such shares.
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In case the transferor does not by himself find or be able to find transferee or the
transferee selected by him be not approved by the Directors, the Company may upon the
written application of the transferor for the purpose, find a member for the purchse of the
said shares in question.

The choice as to the transferee and the fair and equity value as consideration for transfer
of the share or shares involved as made by the company or by Directors shall be final.
conclusive and binding on both the transferor and the transferee

If the company shall not within the space of twenty- eighty days after served with a
transfer notice, find a purchasing member, the proposing tranferor shall at any time
within three months afterwards be at liberty, subject to Article 20 hereof »to sell and

transfer the share ( or where there are more share than one, those placed ) to any person
and at any price.

The share in the Company shall be transferred subject to the provision of Section 108 of
the Companies Act, 1956 and shall be exeguted in the prescribed form by both the
transferor and transferee.

Transteror shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of Members in respect thereof

Any share of the deceased member may be transferred to his or her executor.
adminmistrator or succession certificate holders.

There shall be no bar in transferring shares to any family member of transferor provided
previous sanction of the Board of Directors is obtained to this effect

The Directors may decline to register any transfer of shares not being fuly paid to a
person of whom they do not approve and may also decline to register any transfer of
shares on which the Companv has lien The Directors may also suspend the registration

of transfer or during the fourteen days preceding the Annual General Meeting, in each
year.

CALLS AND FORFEITURE OF SHARES

A call be deemed to have been made at the time when the resolution of Directors
authorisinig such calls was passed

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof

If 2 member fails to pav allotment moneyv or any call on the dav appointed for payment
thereof, the directors may at any time Thereafier, during such time as the allotment or the



call, as the case may be, remain unpaid, serve a notice on him requiring payment of the
allotment or call together with interest, if any.

The notice shall name a further day, not being earlier than the expiry of 14 days from the
date of service of notices on or before ‘which the payment required by the notice is to be
made and shall state that, in the event of non-payment or before the time appointed the
share in respect of which the call was made shall b forfeited by the Board of Director.

Any share so forfeited shall be the property of the Company and may be disposed off in
such manner as the Board of Directors thinks fit. =

BORROWING POWER
?
The Board of Directors, subject to provisions of Section 292 of the Companies Act , 1956
may from time to time raise or borrow money for the purpose of the company’s business
and may secure the payment of the same together wit such interest thereon by mortgage,
or charge upon the whole or any part of the assets of the company ( present or future ).

In case the property and assets of the Company become insufficient for the purpose of
securing any borrowing for the purpose of the Company’s business, any one or more
directors as may be required by the Board, each of them jointly with other and / or
severally can stand as surety on behalf of the company and if necessary, can also
mortgage his personal property for that purpose.

When any director stands surety and mortgages his personal property for raising and

borrowing money for the purpose of company’s business he shall have the first lien on
the assets and uncalled capital of the company for payment of the same. -

Between the company and such directors .each such director shall in relation to the
company occupy the same position and exercise the same rights as that of the financier
from whom the borrowing has been made on such surety

The Board of Directors may also issue any debentures. bonds or other securities at
discount, premium or otherwise and with special privileges as to the redemption,
surrender, drawing by lots, conversion with shares and otherwise, subject to Section 76
and 79 of the Companies Act, 1956.

MEETINGS

Subject to Section 166 of the Act, Annual General Meeting of the Company may be
convened by giving not less than seven days notice in writing. All other general meetings

may be convened by giving not less than seven days notice tn writing subject to Section
169 of the Act.

The provi},ions of Section 173 of the Companies Act. 1956 shall not apply to this
company as amended.



" The Provisions of Section 176 (2) also shall not apply to this company.

. No business shall be transacted at any General meeting unless quorum of members is
- present. The quorum for a General Meeting shall be two members present in person.

Every member excepting the debenture holder shall have one vote in respect of each
equity share held by him.

DIVIDENDS AND RESERVES

The Directors may with sanction of the Company in Annual General Meeting declare a
dividend to be paid to the members in proportion to their share, but no dividend shall
exceed the amount recommended by the Directors subject to the provisions of Companies
Act, 1956.

No dividend shall be paid otherwise than out of profits of the year or out of any other
undistributed profits.

No dividend shall bear interest against the Company.

(39,  The directors may before recommending any dividend set aside out of the profits of the
¢ company such sums as they may think fit, as Reserve Fund or Depreciation fund, to meet
contingencies or for equalising dividends or for repairing, replacing and improving any of
- the property of Company and for s their purpose as the Directors in their absolute
. discretion think conducive to the interest of the Company.

 The company shall create and maintain a Reserve Fund as deemed fit by the board of

Directors.

BOARD OF DIRECTORS

The number of Directors shall not be less than 2 ( two ) and unless otherwise determined
by the company in the General Meeting shall not be more than 12 ( twelve ) including
the Managing Director.

The first Directors of the Company are -

l. Sr1 Binay Krishna Das ,
2. Eva Rani Pattnaik
a) The Board of Directors may be agreement confer the right on any Government,

local authorities, financing institutions for assisting or agreeing to assist the company
with finance, privileges, licenses and grant to nominate one or more Directors to the
Board for such' period and on such terms and conditions as the Directors deem fit. Such
Directors shall be called the Nominated Directors.
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b) The Nominated Directors shall not be liable to retire by rotation nor shall their
appointment be subject to the approval of the Company in General Meeting,

Notwithstanding arfything contained in these articles. so long as any money shall be
owing by the company t Financial Institutions such as the Orissa State Financial
Corporation or-any other referred to as “The Corporation” or so long as the Corporation
holds any shares./ bonds / debenture in / of the company as result of subscription, the
Corporation shall, pursuant to an agreement between it and the company, have the right
to appoint one or more person (s) as Director (s) on the Board of Directors of the
Company ( each such Director is hereinafter referred to as “Nominated Director” ) . The
Nominated Director shall not be required to hold any qualification shares and shall not be
liable to retire. The Corporation may at any time and from time to time rémove and also
in the case of death or resignation of Nominated Director, appoint another in his place
and also fill any vacancy which may occur as a result of the Nominated Director ceasing
to hold office for any reason whatsoever. The Nominated Director shall be entitled to
attend all General meetings, Board meetings and meeting of any committee of which he
1s a member. The Nominated Director and the Corporation Nominating him shall be
entitled to receive all notices, agenda papers and minutes of every such meeting. For
attending such meetings the nominated Director shall be paid sitting fees, allowances and
other expenses to which the other Directors are entitled

Subject to the provisions of Section 260 of the Act, the Board shall have power to Co-opt
one or more persons to be Director so that the total number does not exceed twelve

The Directors may elect a Chairman for their meetings, determine the period for which he
s to hold office. If no Chairman is elected or if In any meeting the Chairman is not
present within fifteen minutes of the time appointed for holding the same or is unwilling
to preside |, the Directors present may choose one of their members to be the Chairman of
the meeting.

Each Director shall be paid out of the funds of the company as sitting fees for his services
as may be determined by the Directors for every meeting of the Directors or Committee

of the Board at which he shall be present in person besides travelling, hotel and other
expenses.

Subject to the provisions of the Act, the First Directors hold office for life unless they
résign or vacate their office earlier.



POWERS OF THE BOARD OF DIRECTORS

The control of the business of the Company shall be vested in the Board of directors who
in addition to the powers and authorities by these presents or otherwise expressly
conferred upon them, may exercise any such power and do any such act and things as
may be exercised or done by the Company and are not hereby or by statute law expressly
directed and required to be exercised or done by the law company in General Meeting
but subject nevertheless to the provisions of any statute law of these presents and to any
regulations from time to time made by the company in General Meeting.

Without prejudice to the general powers conferred by the last preceding article and the
other powers conferred by these presents, it is hereby expressly declared that Board of
Directors, shall have the following powers Subject to Section 292 of the Act, that is to
say power :-

(@) To pay the costs, charges and expenses preliminary and incidental to the
promotion, formation, establishment, registration of the company and shall also
pay to th promoters all costs and charges they may have incurred in acquiring
properties, or other rights which this company may take over from them.

(b) To purchase or otherwise acquire for the company any property rights or
privileges which the company 1s authorise to acquire at such price and generally
on such terms and conditions as they think fit and to sell, let, exchange or
otherwise dispose off absolutely or conditionally an part of the property,

privileges an under taking of the company upon such terms and conditions as they
may think fit. o

(c) At their discretion to pay for any property rights and privileges acquired by or
services rendered to the company either wholly or partially in cash or shares,
bonds, debentures or other securities of the company and any such shares may be
1ssued either as fully paid up or with such amount credited as paid up thereon as
may be agreed upon, and any such bonds, debentures or other securities may be

either specifically charged upon all or any part of the property of the company and
- 1ts uncalled capital. |

(d)  To open and operate accounts in the name of the company with any Bank draw
cheques, sign endorse all cheques, hundies , securities, pay orders, demand draft.
open and operate cash credit accounts in the company’s name and to use cheques
on the bank concerned to withdraw any amount of money for making payment of
dues, fees or any other bills payable in connection with contracts, legal charges,
income tax and / or sales tax demands for and on behalf of the company an to
close accounts of banks as and when deemed necessary.

(e) To borrow from time to time such sums and upon used terms as the Directors may

think expedient for or in relation to any other purpose for objects aforesaid solely
and mainly in connection with the business of the company.



()

(8)

(k)

(1)

(m)

To secure the fulfillment of any contracts or agreements entered into by the
Company by mortgage or charge of all or any of the property of the company and
its unpaid capital for the time being or in such other manner as they may think fit.

To open branches and to appoint any Directors, persons to accept an hold in trust
for the company or in which it is interested or for any other purposes and to
execute and do all such trust and to provide for the remuneration of such trustee

or trustees.

To invest and deal with any of the moneys of the company upon such securities (
not being own shares in the company ) & in such manner as they think fit, from
time to time an to vary or realise such investment. :

To give to any person employed by the company a commission on the profits of
any particular business or transaction or a share in general profits of the company.

Before recommending any dividend, to set out of the profits of the company such
sums as they think proper as Reserve Fund to meet contingencies or for equalising
dividends or for repairing, improving and maintaining any of the property of the
company and for such other purposes as the Directors shall in their absolute
discretion think conducive to the interests of the company and to invest the sums
so set aside upon such investment ( other than shares of the company ) as they
may think fit-and from time to time deal with and vary such investments and
dispose off all or any part thereof for the benefit of the company and to divide the
Reserve Fund into such special funds as they think fit with full power to employ
the assets constituting the Reserve Fund in the business of the company and that
without being bound to keep the same separate from other assets .

From time to time make, vary and repeal by-laws for the regulations of the
company, its offers and servants.

To delegate from time to time any of the powers conferred upon them to the
Managing Directors or any other director or to any person or persons or body

-Corporate subject to the provisions of Section 292 of the Companies Act,1956.

To apply for, obtain, send and submit tenders, works quotations form et¢ and sign
and execute deeds, contracts, documents and carry out the same for and on behalt
of the company in order to have smooth and easy working in respect ot contract
works and other matters of the company and the directors shall jointly or severally
exercise the above noted powers here into referred in the Article 49 of the
“powers of the Directors™ . ~

To appoint and engage labourers for the factory or for execution of any order and
also to appear and act in all courts, civil, revenue criminal whether onginal or
appellate or in the registered office or in any other office.



((;) To carfy on, manage and conduct all business entrusted to the company ar!d to do
| it in the name o the company and on its behalf, all acts including signing and
executing quotations, work orders, contracts, deeds, documents, agreements, bills,
applications, letters and / or other papers and to reviewer payments, either in
cheque, cash , draft, hundies or in any other form and give valid receipt and
discharge for that for and on behalf of the company.

(p)  To sign, endorse or otherwise negotiate bills of exchange, cheques, delivery order
or other negotiable and mercantile documents, drafts or order for payment of
money and to file an documents, drafts or order for payment of money and to tile
and execute all papers an effectual receipt and discharges for all moneys received,
realise or paid in respect thereof or any of them with receipt whether given in the
name of the company or in the name of the Directors either jointly or severally
shall absolutely exonerate the person or persons, Government or Govermnments

any authority or authonties from seeing to the application thereof or being
responsible for the loss or misappropriation thereof.

(qQ) To prefer and settle, compromise all claims, suits, disputes, difference and refer
disputes to arbitration arising for and on behalf of the company and for that
purpose to nominate and appoint any arbitrator or arbitrators and to sign any
agreement or document for such purpose on behalf of the company.

(r) To appoint and at their discretion remove or suspend, such Agents, Managers.
Secretanies, Officers , Clerks and Servants for permanent, temporary or special
services as they may from time to time think fit, and to determined their powers
and duties and fix their salaries or emoluments and to require security in such
instance and to such amount as they think fit..

(s) To Institute, conduct, defend, compound or abandon any legal proceedings by or
against the company or its officers or otherwise concerning the affairs of the
company and also to compound and allow time for payments or satisfaction of
any dues and of any claims or demands by or against the company.

(t) . To refer any claims or demands by or against the company to arbitration and
observe and perform the awards.

(u)  To enter into all such negotiations an contracts an to rescind and vary all such
contracts and execute and do all such. acts deeds and things in the name and on

behalf of the company as they consider expedient for or in relation to any of the
matters aforesaid or otherwise for the purpose of the company.

The Board may from time to time appoint one or more of their body to the office of
Technical Director or Financial Director or any whole time director for such terms and on

such remuneration whether by way of salary or commission or partly in one and partly in
another as they may think fit.




MANAGING DIRECTOR

oint one Or More

subject to the provisions of the Act, the Board may from time to time app
such terms and

pérsons of their body tO the office of the Managing Director on
conditions as the Board may decide.

PROCEEDINGS OF BOARD

s of the Act, the Directors may meet together as often as required
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ACCOUNTS AND AUDIT

The Directors shall cause to be kept proper books of Accounts with respect 10 -

a) all sums or money received and expended by the Company and the matters in

respect of which the receipt and expenditure took place.

b) All sales and purchase of goods by the Company.
C) The Assets and Liabilities of the Company.

shall be kept at the registered

ons of the Act, the books of Accounts
shall think fit and shall be

h other place as the Directors
ng business hours

Subject to the provist
office of the company oOf at Suc
open to inspection by the Directors durt

ear the Directors shall placﬁe before the Company Annual General
L oss account and Balance Sheet for the period since the
£ the first account since the incorporation of the Company

Once at least in every y
meeting an Audited profit and

proceeding account an in case O
made up-to-date as provided in the Act.
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The remuneration of the first Auditors shall be fixed by the Board of Directors and that of
the subsequent Auditors shall be fixed by the Company in General Meeting.

SEAL

The company shall have a common seal and the Directors shall provide for the sate
custody thereof. The Seal of the company shall not be affixed to any instrument except by
the authority of a resolution of Board of Directors and in the presence of atleast one
Director or Managing Director ‘If any, and that such Director or Managing Director shall
sign every instrument to which the Seal of the company is so affixed in his presence. The
company may, for any transaction of business outside India by writing under 1ts common
seal authorise any person appointed for the official Seal to any deed or document to
which the company is a party in that territory, district or place. The said official addition
on its face the name of the territory , district or place where it is to be used’

WINDING UP

The company shall be wound up under the Companies Act, 1956 and Companies ( Court
) Rules, 1959 and the surplus assets ( Subject to any special class forming part of the
capital ) of the company be appplied first in payment of the capital paid up on the equity
shares in proportion to the number of shares held by them respectively at the
commencement of winding up.

If the Company is wound up, the Liquidator , if any, with the sanction of an ordinary
resolution shall divide among the contributories in specie or in kind, any part of the assets
of the company and subject to any other sanction required by Act.

i

SECRECY

Every Director, Auditor, Officer, Agent, Accountant or other persons employed in the
business of the company shall, if so required by the Directors, before entering upon his
duties sign a declaration pledging himself t observe strict secrecy respecting all
transactions of the company with its customers and state of account with the individuals
and.in matters relating thereto, and shall by such declaration pledge himself not to reveal
any of the matters which may come to his knowledge. in the discharge of his duties when
required to do so by the Directors or by a Court of Law and except of the provisions
contained herein and the Act



We the several persons whose names.and addresses are herein subscribed below
are desirous of being formed into a company in pursuance of the ARTICLES OF
ASSOCIATION and we respectively agree to take the number of shares in the capital of
the Company set opposite to our respective names :

_____________———-—————_“_————____'- eemmiaiec — -
gl Names, Address and description of / Number of Names Addresses &

No. subscribers & Signatures Equity shares description of
g taken by each witnesses
T - Subscriber & Signatures

e

§ | 3  BinayaKrishnaDas A
: S/o Sachidananda Das
C-52, Palashapalli 100

Bhubaneswar
Occupation — Business

q Sd/- Witness to both
Binaya Krishna Das the signatures

i Sd/-

O | - Sri B. K. Sahoo

| . S/o. Sri Arjun Sahoo
E j : 3 | 5., SaStri Nagar-.

1 | Unit -1V |
Bhubaneswar .

...........

4 Eva Rani Pattnaik 100 Chartered Accountant

W/o Binaya Krishna Das
C-52. Palashapalli
. ' " Bhubaneswar

Occupation — Business

Sd/-
Eva Rani Pattnaik

e
S il iy .

——

200 ( Two hundred )

e e e

Dated on : 24" January 1997
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o 3 RUISTA ' DUSASSAN SAMANTARA.
NOTARY, GOVT. OF ODISHA
SHUBANESWAR, ODISHA
REGD. NO.-88/2012
MOB-8439143015
Form ‘A’ '
[See Rule 3(4)]

UPPORTED BY AN AFFIDAVIT, WHICH SHALL BE SIGNED BY THE PROMOTER OR ANY
PERSON AUTHORISED BY THE PROMOTER '

Affidavit-cum-Declaration
Project Name: BIVAB ANSH

=

Affidavit cum Declaration of Mr. Ajay Kishore Samantray duly authorised by the pmmmi: M/S Bivab
Developers Pvt. Ltd. of the project, vide its authorisation dated 23.12.2020. ylly

|, Mr. Ajay Kishore Samantray [duly authorised by the pror
project] do hereby solemnly declare, undertake and state as

proposed project is to be carried out ar
authenticated copy of the agreement be
project is enclosed herewith.

2. That the said land is free frc

3. That the time period w
31.12.2025. i ,

4. That seventy p
from the allo
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DUSASAN SAMANTARAY
yT, OF ODISHA
R, OOISHA

U
£00, NOI-88/2012
5. That the amounts from the separate account, to cover the cost of the project, shall be Wi GAES b4 W)

Bivab Developers Pvt. Ltd. in proportion to the percentage of completion of the project.

§. That the amounts from the separate account shall be withdrawn by M/S Bivab Developers Pvt. Ltd. after it
is certified by an engineer, an architect and a chartered accountant in practice that the withdrawal is in
proportion to the percentage of completion of the project.

7. That M/S Bivab Developers Pvt. Ltd. shall get the accounts audited within six months after the end of every
financial year by a chartered accountant in practice, and shall produce a statement of accounts duly certified
and signed by such chartered accountant and it shall be verified during the audit that the amounts collected
for a particular project have been utilised for the project and the Withdrawal has been in compliance with the
proportion to the percentage of completion of the project.

8. M/S Bivab Developers Pvt. Ltd. shall take all the pending approvals on time, from the competent
authorities.

9. M/s Bivab Developers Pvt. Ltd. has furnished such other documents as have been prescribed by the Act
and the rules and regulations made thereunder.

10. M/S Bivab Developers Pvt. Ltd. shall not discriminate against any allottee at the time of allotment of any

apartment, plot or building, as the case may be. s M
g isone Sty

” Deputy Manager
Bivab DWI'S( P) Ltd

Deponent

Verification

The contents of my above Affidavit cum-Declaration are true and correct and nothing material has been
concealed by me therefrom.

Verified by me at BBSR on this 15" day of March 2021.
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