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Statemoent of Profit & Loss Tor the Year ending 31st March, 2018
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SKYIES INFRAHOME(OPC) PRIVATE LIMITED

Flot Mo HIG 1/14,B0A Colony Kapilaprasad
Bhubaneswa
Notes to Balance Sheet
Amount(Rs)
Mote 1 J1st March 2018
Share Capltal:
Authonsed 10,000 Equity Shares of Rs 10 aach 1,00 000
Issued, Subseribed & Paid-up 10 000 Equity Share 1.00/000
of Rs. 10 each fully paid up
Total 'I.WIMI'.*
Amount(Rs)
Note 2 315t March 2018
Reserves and Surplus
Excass of incoms ower a?lmendnum
Cpening Batance: 7]
Add: Surplus the year 18118
Total -151115
Amount{Rz)
Mote 3 1151 March 2018
Long term liabilitios
Total [
e e — ——  ———" __ml )
Amount{Rs)
Note 3 31t March 2018
Other Cumrent Liabilities
Audit Fees Payable 5.000
Legal exp Payable 5000
Provision for Income Tay 4
Loan from Parias 17 80:000
Tolal ’L&m
Amount{Rs)
Hate 4 31st March 2018
Short term Provisions
Total =
e ————
Y .Y
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AmountiRs)

Note B 31st March 2018
Othar Mon Current asseots
Prelrmnary exp nod wrilken: off 22400
Total 24,000
AmountiRs)
Note T 315t March 2018
Inventories 1]
Total ]
AmauntRs)
Mote 8 Jisi March 2018
Trade Recelvables
Sundry Debtors
(Unsacured & Considered good)
Ovar Six Months
Others
Tolal Q
AmountiRs)
Mote 8 3%t March 2048
ash & Bank Baiances
Cash i hand 43 900
Batance with Banks :
HDFC Bank Alc ng S0200026933832 15.15 682
Total 15,559,881
AL
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Plot No HIG 1/14,BDA
Plot No N 1/199,IRC Village

Basis of Accounting
The Gompnay mainiains s accounts on accrual basis

Motes Forming Part of Accounts

1 Managing & Wholetime Direciors Remunerabon

m = [
Ofther services F !
Total -
| Auditors Remunaranon
Audll lees 10.000
Othed SEOICEs -
Total 10,000
1 Value ! Imports on CIF Basis Nil
4 Eamings & Expenditura in Foreign currency mil .
swdmsmsmmmmnmmmm Nil
R 1 lakh and outstanding for mare than days as at 318t March 2012
& Details of Sales of Raw materials and components cansumed, Nil
wwmwam
Ent SKYIES INFRAHOME(OPC) PRIVATE LIMITED Vide our Repon of evin
date attached.

For Anll Patro L Assccinles
Charerad Ascountanis

Place Bhubaneswar
Date 30 08 2018




SKYIES INFRAHOME(OPC) PRIVATE LIMITED

Plot No HIG 1/14,BDA Colony, Kapilaprasad
Bhubaneswar-751002

Notes to Statement of Income & Expenditure

Diher Operating Revenue:
Revenus from operahons
Total - |
) i
201718
Purchass of stock in irade 0
Total -
Amount|Rs)
201718
increasa/Decrease in Traded goods
Less Closing Stock
Total =
Amount|Rs)
Note 14 204718
Employes Benefit Expenses:
Soiares & wages E I
Direciors Ramuneration é
Total -
_ amount(Rs)
Note 15 2017-18
Ofhar Expensas
Audit fees 5,000
Legal expanse 5000
Bank Charges 118
Prefiminary exp wnlten off & 000
. Total &Hl
/-.)gﬁf..u L !,, &
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SKYIES INFRAHOME(OPC) PRIVATE LIMITED

Plot No HIG 1/14,BDA Colony Kapilaprasad
BHUBANESWAR, ODISHA - 751002

Cash Flow Statement for the year ended 31 March, 201 8(Contd.)

Amount In (Rs.)

Particulars
A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax
Adjustments for:

Depreciation and amortisation

Provision for impairment of fixed assets and intangibles
Amortisation of share issue expenses and discount on shares
(Profit) / loss on sale / write off of assets

Expense on employee stock option scheme

Finance costs

Interest income

Dividend income

Net (gain) / loss on sale of in vestments

Rental income from investment properties

Rental income from Operating leases

Share of profit from partnership firms

Share of profit from AOPs

Share of profit from LLPs

Liabilities / provisions no longer required written back
Adjustments to the carrying amount of investments
Provision for losses of subsidiary companies

Provision for doubtful trade and other receivables. loans and advances
Provision for estimated loss on derivatives

Provision for warranty

Pravision for estimated losses On Onerous contracts
Provision for contingencies

Other non-cash charges (specify)

Net unrealised exchange (gain) / loss

Operating profit / (loss) befare working capital changes
Changes in working ca ital:
Adjustments for (increase) / decrease in operafing assets:
Inventories
Trade receivables
Short-term loans and advances
Long-term loans and advances
Other current assets
Other non-current assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities
Other long-term liabilities
Short-term provisions
Long-term provisions

Cash flow from extraordinary items
Cash generated from Operations
Net income tax (paid) / refunds

BJIP ¢

Y
% 6
& v \O

| For the year ended 31 Sl
(16,119)
(16,119)
(2,50,000)
(24,000)
17,50,000
14,76,000
14,55.881
14,59,881




14,59 881
Net cash flow from / (used in) operati ng activities (A)

Notes:
(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operatic
(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes forming part of the financial statements
In terms of our report attached.

ForM/sBIP & Co For SKYIES INFRAHOME(OPC) PRIVATE LIMITED
Chartered Accountanis

(Firm Registration No.:324601F)
H,M q{)&‘ // b
\ ) PVT. LTD.
CA Anil Kumar Patro (FCA) SKYIES

Partner (Membership No.:208848)

Wanaging Director
Place: Bhubaneswar

Date: ]6~0¢ Jovg




SKYIES INFRAHOME(OPC) PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March, 2018 (Contd.)
Amount (in Rs.)
Particulars For the year ended
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances -
Proceeds from sale of fixed assets -
Inter-corporate deposits (net)
Bank balances not considered as Cash and cash equivalents
- Placed
- Matured
Current investments not considered as Cash and cash equivalents
- Purchased
- Proceeds from sale
Purchase of long-term investments
- Subsidiaries
- Associates
- Joint ventures
- Business units
- Others
Proceeds from sale of long-term investments
= Subsidiaries
- Associates
- Joint ventures
- Business units
- Others
Loans given
- Subsidiaries
- Associates
- Joint ventures
- Others
Loans realised
- Subsidiaries
- Associates
- Joint ventures
- Others
Interest received
- Subsidiaries
- Associates
- Joint ventures
- Others
Dividend received
- Subsidiaries
- Associates
- Joint ventures
- Others
Rental income from investment properties
Rental income from operating leases
Amounts received from partnership firms
Amounts received from AOPs
Amounts received from LLPs

Cash flow from extraordinary i
=]
ESN
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Net income tax (paid) / refunds

Net cash flow from / (used in) investing activities {B) . -

Notes:
(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and dis:
(i) These earmarked account balances with banks can be utilised only for the specific identifie

See accompanying notes forming part of the financial statements
In terms of our report attached.

ForM/sBJP & Co For SKYIES INFRAHOME(OPC) PRIVATE
Chartered Accountants
(Firm Registration No.:324601E)

Q M‘l’*-:»\b e »
CA Anil Kumar Patro (FCA) Director
Partner (Membership No.:208848) Managing Director

Place: Bhubaneswar
Date: 30 49 do\




SKYIES INFRAHOME(OPC) PRIVATE LIMITED
Cash Flow Statement for the year ended 31 Ma rch, 2018
Amount (in Rs)

Particulars For the year ended 31
C. Cash flow from financing activities
Proceeds from issue of equity shares 1,00,000.00

Praceeds from issue of preference shares
Redemption / buy back of preference / equity shares
Proceeds from issue of share warrants

Share application money received / (refunded)
Proceeds from long-term borrowings

Repayment of long-term borrowings -
Net increase / (decrease) in working capital borrowings
Proceeds from other short-term borrowings
Repayment of other short-term borrowings

Finance cost

Dividends paid

Tax on dividend 1.00.000

Cash flow from extraordinary items

1,00,000
Net cash flow from / (used in) financing activities (C) 1,00,000

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 15,59,881
Cash and cash equivalents at the beginning of the year -
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents

Cash and cash equivalents at the end of the year 15,559,881
Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet 15,59,881.00
Less: Bank balances not considered as Cash and cash equivalents as defined 15,15,882.00
in AS 3 Cash Flow Statements (give details)

Net Cash and cash equivalents (as defined in AS 3 Cash Flow Statements ) 43,999.00

Add: Current investments considered as part of Cash and cash equivalents (as
defined in AS 3 Cash Flow Statements ) (Refer Note (ii) to Note 16 Current

investments)

Cash and cash equivalents at the end of the year* 43,999 00
* Comprises:

{a) Cash on hand 43,9599.00

(b) Cheques, drafts on hand
(c) Balances with banks
(i) In current accounts 15,15,882.00
(1) In EEFC accounts
(iii} In deposit accounts with original maturity of less than 3 months
(iv) In earmarked accounts (give details) (Refer Note (ii) below)
(d) Others (specify nature)
(e) Current investments considered as part of Cash and cash equivalents
(Refer Note (ii) to Note 16 Current investments)

Notes:
(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operatic
(i) These earmarked account balances with banks can be utilised only for the specific identified purposes

See accompanying notes forming i the financial statements
In terms of our report attached. 2 BJh
>
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ForM/isBJP & Co
Chartered Accountants
(Firm Registration No.:324601E)

AV
CA AD.IS](UIHHI Patro (FCA)
Partner (Membership No.:208848)

Place: Bhubaneswar

Date: 350§ 013

For SKYIES INFRAHOME(OPC) PRIVATE LIMITED

P e,

Managing Director



Piréctors Report

Dear Members
SKYIES INFRAHOME (OPC) PRIVATE LIMITED

CIN-USS5000R201TOPCO2T4T9

Your Directors have pleasure in presenting the 1" Annugl Report ogether with the Audited
Statement of Accounts of your Company for the financial vear ended March 31, 2015

| Aot ain Bay

TVear ended 317 Vear ended 31°

| ' | March, 2018 | March, 2017 |
Particulars [

Giross Tumover (Including other income) | Nt = W
Total expenses = 6119 | NiL
Profiv(Loss) before taxation k | (eie | 0 0ONL
Less: ' NIL | NIL

_Less: Tax Expense
Profit/(Loss) alter tax = — L .

eIty ML

DIVIDEND

in view of the planned business growth, Diregiors decm it proper- o preserve tie resourges afthe
Company for ils activities and therelore, do not propose any dividend for the Dinanvtal Year
ended March 31, 2018,

TRANSFER TO RESERVES

No smount was transferred 1o the reserves during the financial year ended 31" March. 2018.

The Company wishes to present the details of Business operations done during the year under
review

o Production and Profitability

= Sales

o Marketing and Markel environment

e Future prospects including constraints affecting due 1o Govt, puligies.

o) L7
/ -“.II("r (1l

P .



No material chunges and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates Gl the date of the
Repaort.

LOANS. GUARANTEES AND INVESTMENTS

Your tompany: has oot given any losn or providod seorty o nvasde aos investinga iy parsuant o

the provisions of Section |86 of Companes A, 2013,

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATE COMPANIES :

Mo company became or ceased Lo be subsidiary, joint venture or assegiate company during the
financial year.

All related party transaetions that were entered into during the financial vear ended 31" March,

2018 were on an arm's length basis and 'were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not atinaied,

OLY ABSORPTION AND Fox

b f Y A
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technulogy Absorption

I'he particulurs as required under the provisions of Section 134(3) (m) of the Companies Act,
2003 in respeet of technology abgorption have nol been furnished considering the nature of
activities undertuken by the company during the vear under review. The company uses eneros
saving lights and equipments for conservation of electricity. Substamial capial expendiure s
not incurred for energy saving equipments. Company is planning for use of alternative source of
energy in near fuurc.

B. Foreign Exchange Earnings and Outgo

The company has no export activity. Total foreign exchange vsed and camed during the
COnC year is NIL,



RISK MANAGEMENT POLICY

Your company has implemented risk management policy for identifying the elements of risk that
may. in the opinion of the Board, threaten the existence of the campany.

INTERN s _WITH _REFERENCE

FINANCIAL STATEMENTS

The Company has in place adequate nternal financial controls with reference to finoncinl
stutements. During the yeur under review, such controls were tested and no reportable natcral
woakness in the design or operation were observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMT)

Thire has been no change in the constitution of board during the year under review 1o the
siructure of the board rémains same.

In view of the applicable provisions of (he Companies Act, 2003, the Company 15 ool
mandatorily required to appoint any whole time KMPs.

=

Mis Anil Patro & Associates, Chartered Accountams, having registered office at house A2 plot
na-698, Juvadurgs Nagar, Cuttack Road, Bhubaneswar-731006 were appointed as the first
auditors of the Company by the Board of Dircetors, The Directors recommended that M7s Al
Patro & Associates, Chartered Accountants, be appointed as Stawtory Auditar of the Company
st the Annual general mecting of the compuny to hold the office Gl the conelusion of Tourtl
Annual general meeting of the Company ic. F.Y, 2021-22. They have continned their chgibilaty
1 the effect their appointment if made. would be sithin the prescribie § Hmits inder the net lifid
they are not disqualified for appoiniment

AUDITOR'S REPORT:
The Auditor’s report is self explanatory and it does not contain any quaiified opinon
Fraud ted by puditor

No frauds have been reported by the Statwory Auditor during the financial year as per provisions
of Section 143 (12) of the Companies Act, 3013,

/ o o o



the Company.

There has been no change in the nature of business of the Company during the financial vear and
the Company continues with existing business.

Mo significapt or material orders have been passed by any Regulator, Court or |ribunal
impacting the going concern status and Company 's operations i future

Maintenance of vost records

The Company is mo required o mamtan any Uost records pursuant fo the provisions of Section
148 (1) of the Companies Act, 2013 during the financial year.

DEPOSITS
The Company has not accepted any deposits during the year umdor review

N

Wﬂ AT Wﬂﬂhi’{&ﬁ_ﬂﬁﬂm_._m’* LION HION &

The Company 15 committed 1o provide a safe and conducive wirk envirtammenl W ils wisien
employees. 1t has constituted an Internal Complaints Committee under the provisions of the Act
Dluring the year under review, no cisc of sexual harassment was repored.

Provasions of Uorporate Social Responsibility are not applicable 0 vour company dunng the
financial year,

The observations ofthe Stawiory Auditors, when read topether with the refevant notes 10 the
accoums and accounting policies are self explanatory, There is no qualifiecd opinion in the
Auditor’s report.

== s =
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a7

Pursuant to Section 13405) of the Companies Act, 2013 the Board of Directars of the Compiny
conlirms th-

{a)

()

()

{ah)

{e)

(n

in the preparation of the annual accounts for the year ended 317 March, 2018, the
Company has followed the applicable accourning standards and there dre no mmenuF

departures from the same.

the Diregtors have selected such accomnting policics and applicd them consistently
and made J-ndgm:nu and estimates that arc reasonable and pruticnl %0 a5 10 give 4
true and fair view of the state of affairs of the Company as at 317 March, 2018 and
of the profit and loss of the Campany for that period;

the Directors have taken proper and sufficient care fior the mamtenance of adequite
accounting records inaccordsnoe with the provisions of the Companics Act, 2013,
for safeguarding the assets of the company and for preventing and detecting froud
wnid other frregulanties;

the Directors have prepared the annual accounts on 3 gomy conoem’ hisis:

the Company bemg unlisted, sub clause (¢) of seetion 134(3) of the Companies Act,
2013 pertaining to laying down amernal financial controls is not applicabic o the
Company:

the Directors have devised proper systoms o ensure compiiance with the provisions
of all applicable kaws and that such systems are adequate and operating effectively.

ACKNNOWLEDGMENT

Your Director would like to express their sincere appreciation for the assistance and co-operation
receives) from the financial institutions, banks, Government suthontes, gustomers, Vendors and
members during the vesr under review, Your Directors also wish (o place on record their deep
sense of appreciation for the commiitted services by the Compam s excoytives. staff and

wiorkers,
For and on behalt of the ':!u-urd ol nmmr
Dk - PIOA] Qo1R
s
a@lmhﬂﬁfﬂ
Drircitor

Din- 3445796




ANIL PATRO & ASSOCIATES G T 8 e

; l ; 74, Mob, - 12
CHARTERED ACCOUNTANTS mlﬂ?mnau.mmm
: B0, . LIG-5. S1a0-2. Housing Board Cojony,

TO
THE MEMBERS OF pys SKYIES INFRAHOME(UPE) PRIVATE Livrrep
CINLMIS000R 20 1TOPCO27479

BHUBANESWAR

Report on the Finaneial Statements

We have sudited the accompanying financial Stements of M/S SKY1Es INFRAHOME(ORC)
PRIVATE LIMITED (CTN- L455000R 20 TOPCO27479) Which comprise the Balanee Sheet as ar
31 March 2018, ﬂmsmm'afﬁoﬂtm Lass. the Cash Flow Statemens for the veur then ended,
and a summary of significant accounting policies and ather explanatory information.

Managemenrs Rmmmihﬂhy for the Fimineial Statements

The Emm:wty'a-ﬂtwd of Directors s responsible for the marers stated in section 13443) oF the
Lompanies Act, 2013 (“the Act™) wit) respect w the preparation s presentition of these financig)
Statements that give a true ang fair view of the financial position, financial performance and eash

inchuling the Accounting Standards specified under Section 133 of the Act, read witly Rule 7 of the
Companies { Aotounts) Ryles, 2014, This responsibility also includes the maintenanee of adequaie
sccounting records i dccordance with the PrOVision of the Act for sareguarding of the pssors uf the
Company and' fur preventing angd detecting the fruuds and ather irtegubariies: selection angd
application of approprigte Accounting policjes: making judgments and Sstimades that are reavonsble
and prudent; and design, implementation gng maintenanice of adequate interna) financia| contral,
that were Operating ¢ ively for ensuring the Ackuracy and completesess of the accounting
reeards.  relévant to the Preparation and Presentation of the finaneis) Statements that give 4 e
and Bir view and are free from material misstatement, whethier due 1o fraud or error,

Aﬂﬁilur's.ilmwuibiﬂq'
Ohur respomsibility s 10 CAPress an opinton on these financial Statements hased on gy audit,
We have talten jngo account the provisions of the A, the BCCOUNTIng angd anditing siandards ang

Matters which are required 1o be ncladed in the audi Feport under the pros o abthe Act and hy
Rules muge therennder.

.""*‘T = ..
L
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We conducied aur gydis i accordance with ghe Standards on Auditing specified under section
H3(10) of the Act. Those Standards Fequire that we comply with ethic! Cquirements and plan and
perform the audit 1o obtain reasonable assurance about wherher fhe fimancial aatements gre free
from material misstage ment.

An audi mvolvey performing procedures 1o obtain wudit evidene, ahout 1y AMOUnts  aned
disclosures in the financial statements. The procedures selected depend om he auchitor's judgment,
meluding the assessment of the risks of materiyl misstatement of the Tt ial Sttements, whether
due to fraud or error. | making those risk ASsessments, the guditor vonsiders amernal financig)
control relevant 1o the Company s Preparation of the financial Mittements tha pive frue and fair
view, in order 1o design audiy Procedures thar gee Sppropriate in the cire USRS, but nar for the
Pifpase of expressing 4n opinion on whetler the Compiny has in Phace an adequate interna)
financial controls sYStem over finaneial Feporting ang Operiting eflectiveness of sueh controls. An
sudit alyg includes -eviluating  the appropriatencss of ACcounting  policies  ysed and  the
reasonableness of the Accounting estimates mage by Company's Dircctors, a5 well as evaluating
the averall presemtation of the financial statements.

We believe thar the audis evidence we have abiained is sufficient and Appropriate 1o provide o basis
for our audit Opinion on the fnancial stalements,

In our opinion and 1o the bee of vur information and according to the explanations given 1 ys. the

aforesaid financial Stlements give the information required by the Ag the manner 5o reguired
and give u true and fair view in corformty with the Acouming principies generally accepted iy
India of the state of affairs of the Company as at 3atMurch2ol g s profitloss and jre cash flows

for the year ended ot that dute,

Report an other Legal ang Regulatory Requirements
13. As required by the Companics (Audiiors Report) Order, 201 8(the Cirdher™) issiaeg iy the

Central Govemment of Indin in terme Of sub-section (| 1} of section 143 of the Act. we give
in the Annexure o statement on the margers Specified in Paragraphs 3:and 4 of the Order, 1o

the extent applicahle,
14. As required by section 14303) of the Act, we report thar:

#) - We have sought angd obtained wlf the information ang explanations which 1o he best of our
knowledge and belief Were necessary for the Purposes of our audiy.

bl In our opinion proper books of account as required by law have beeg kept by the Lompany
s far as it appears frof our examination of those beviks:

€l ihe Balance Sheet. the Statement of Profit and Loss, ang Cash Flow Statement dealt with
by this Report are in agreement with the books of acuoint, §

o -
o -
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d) o our opinion, the atoresaid financial PRIEIERtS comply with the Accounting Standaris
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

& On the basis of written representations received from the directors as an 3 Muarch, 2018,
taken on record by the Board of Directors, none of the directors |5 disqualitied us on 1 March,
) ofthe Act.

- In our opinion and ta thi best of pye informution and according r the explanations piven 1
Us, We repont as under With respect 1 othey RHICES 0 be included in the Auditor's Report in
sccordance with Rute | 1 of the Companies {Audin und Auditors) Rules, 2014:

i The Company does not have any pending litigutions which wild IMpact its finaneial
position.

I The Company did nor have any long.erm contracts including deriv ity SO For which
there were any materia) foreseeable Josses.

iii There were no Amounts which required to be transferred by fhe Company 1o the Investor
Education and Peotection Fund.

For Mfs Anil Pairo & Associates.
thn-mdAmamam
(Firm Registration No.: 324601

TR e
CA Anil Kumar Patro (FCA)
Parinen (Membershin No.208848)

Pluee: Bhubangswar
Diate: 30v08:2018




On the basis of such checks as We consudered appropriate and scorhing 1o the miormaticn, and
Explanations given 1o yy during the course of oy fudit, we report that

(i) In respect o its fixed agsere:

(m)The Company  has maitained proper records  showing il particulars, including
Quantitative details and sitgation of the fixed uysers,

(m) As explained 10 us. fixed assets have been physically verified by the fanagement during
the vear in sccordance with the phased programme of verificating adopted by the
management which. in our opinion, provides for physical verification of all the fixed assers
at reasonable intervals. Acecording to the information and explanations given 1o us, po

material discrepancies were noticed on such verification.
() In respect of s inventory:

As the company is 4 service organisation and nog dealing with any physical stivks, hence this
condition shall not apply’

(i) In respect of loans, secured v unsecured, gramted 1o the parties ¢overed in register maintuined
under section 189 of the Companies Act 2013,

Actarding 10 the information and explanations given to us, the Company has it granted any
loans to companies, firms or other parties covered in the Register nisintained under Se tion
189 of the Companies Act, 201 3. and therelone pacagraph 3tiii) of the (irder iz ot applicable,

(V) In owr opinion and aecording o the information wngd explanations given 1o us, there we
adequate internal contol procedures commensurate with the size of the company and the
hature of its business for the purchase of inventory, fixed assets and for the sale of goods
tandiservices), During the course of our Audit, we have not shserved #ny continuing failure (o
correct major weaknesses in internal control.

{v) In our epinion and according (o the information wnd explanation given to us, the company has
not received any public deposits during the yeur under audit,

{vi) As informed to us, the Central Government has not prescribed muinenance of cog reords
under sub-section (1) of Section 148 of the Ag: I respect of the sctivities careved un by the
Company. el Ay
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(vii) In respect of statutory dues:

(m)Accarding to the records of the company and information and vxplanations RIVEn 10 us, the
Company has generally been regular in depositing undisputed statstory dues, including
Provident Fund, employees state insurance (ES), Investor Education and Protection Fund,
Income-tax, Tax deducted g sources, Tax collecied at source. Professional Tax, Sales Tax,
value added tax (VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and
other material statutory dues applicable to i, with the appropriate authorities,

(m)  According 1o the information and exXplanations given 1o us, there were no undisputed
amounts payable in respect of Income-tax, Wealth Tax. Custern Duty, Exgise Duty, sales
WX, VAT, Cess and other material statutory dues in arrears | wope Outstanding as ar 3
March, 2018 for 2 period of more than six manths from the dae (ko bocame payable

e} Acvording to the information and explanations 20ven ey us there were ao amourts wihich
required to be transferred by the Company to the Investor Education and Protectjon Fund,

(viii) In our opinion and secording to the information and-explanutions given W s, the Company
has not defaulted in the repayment of dues 1 financial nstitations, hanks and debenure
halders v

In our
companyhas not given any gunrantes for loans taken by others from hanks or fmancial
institutions during the year;

{x) The Company did not raise any money by way of initjal public otfer or further public offer
(including detn instruments) and term Joune during the vear Accerdingly, Pasageaph 3 (ix)
of the Order is mnt applicable,

(%) According 1o the mlormation and explanations: given 10 ys, ny materinl liaud by the
Company or on the Company. by its officers or employees has heen noticed ar reporied
during the course of our audit,

(xii)  In owr opinion, the Company is nop a Nidhi Company. Therefire. e privisions of Ciause 4
(%) of the Order are not applicable to the ¢ mpany,

{wiii) Based upon the audit procedures performied and the informagion and explanations given hy
the management, the company has pot made any prefierential allotument or private placemens
of shares or fully or panly convertible debentures during the yesr under revigny,
Accordingly, the provisions of clayse 3 (xiv} of the Order are not applicable 10 the

- AxiV) Based upon the audit procedures performed and the infarmation and explanations given hy
the management, the Hompany has not entered inpg any non-cash Iransactitne wi directors
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of persons conndcted with i, Accordingly, the provisions of clanse 3(xv) of the € Yrder are
not applicable o the Company and hence net commented upon,

(xv)  In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly. the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon,

For Mis Anil Parro & Associates.
Chartered Aceonntanes
(Firm Registration No.:324601 1)

]
{ljﬁml Kumar Patio (FCA, FISA)
Partner (Membership No.:208848)
Plave: Bhphaneowar
Drage: 3000872018

*mrbammdwmwam

Report on the standalone financial state ments
We have audited the accompanying  standalone financial stitements of M/S SKYIES

The company’s bowrd of directors is responsible for the matters stated in section 134(3) of the
companies Act 2013 (“the Act™) with respect o the preparation  and presentation of these
standalone financial styements tha &ive 3 true and fair view of the financial position. finangial
performance and cash flows of the company in aceordance with the sccountng principles penerally
aceepted in India. including the Accounting standurds specified under section 133 of the Act, read
with Rule 7 of the Companies (Ac¢counts) Rules, 2014, This responsibiliny alvo  ineludes
mainenance of adequate accounting records in accordance with the provisions of the: Ast far
safeguarding the assets of the Company and for preventing amd detecting frauds and other
imegularities, selection and application of Appropriate aceounting policies, misking judpments ang
estimates that are reasonsble gnd prudent, and design, implementation and mantenanee of
adequate intemal Ginancial controls, that were Operating effectively for ensuring the accuracy and
compléteness of the sccounting records, relevant to the preparation. and presentation of the
financial statements that give a true and Fair view and are free from material misstatement , whether
due to fravd or ercor. /;fw Y,
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Auditor’s Respansibility

Our responsibility is'to express an opinion on these standalone financial statements bosed on our
audit, We have ken into account the provisions of the Act, the accounting and auditing standards
and matters which are required 1o be included in the audit report under the provisions of the Act
and the Rules made there under,

We conducted our audit in accordance with the standards on Auditing specified under section
193010} of the Act, Those standards require that we comply with ethical requirements and plan and
pertorm the audit 16 obtain reasonable ussurance abow whether the financial statements are free
from material misstatement.

An audit involves performing procedures to ubtain audit euidence ahoul the amounts and the
disclosures in the financial statements. The procedures sclected depend on the auditor's judganent,
mcluding the assessment of the risks of material misstatement of the firancial statomenis, whether
due 1o fraud or error. In making those risk assessments. the suditor considers intermal financial
contral relevant t the company’s preparation of the financial sttentents that give a true and iy
view in order to design sudit procedures that ane appropriate in the circumstances, An audit also
includes evaluating the appropristeness of the accounting policies used and the rensonablencss of
the accounting estimates made by the Company's Directors, as well as evalumting the overll
presentation of the financial statements. We believe that the audit evidence we have oblined js
sufficient and appropriate to provide a basis for our audit opinion on the standalone Minancial
statements,

Opnion

b our apinion and w the best of our information and according 1o the explanations given (o us, the
aforesaid standalone financial statements give the information required by the Act in the manner s
required and give a true and fuir view in conformity with the accounting principles generally
accepied i India, of the state of a¥airs of the company as at 31 march 2008 and its profit und its
cash flows for the year ended on that dste

Report oo other Itgsl and Regulatory Requirements

13. As required by the companies (Auditors Repart) order , 2018 (* the Order” pnsued by the
central Government of India in terms of Sub-Section(11) of Section 143 of the Act We
give in the Annexure A, s statement on the matters specified in the ¥
urder.




14, As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
oir knowledge and belief were necessary for the purposes of our audit,
b} In our opinion proper buoks of account as required by Law have been kept by the
company so far as it appears from our examination of those books,
€} The balance sheet. the statement of profit and loss and the cash flow statement dealt with
hy this report are in agreement with the books of accournt.
i I our opinion.the sforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rule 2414
¢) On the basis of the written representations reveived from the directors a5 on 3] march
2018 taken on record by the board of directors, none of the directors is disqualified as on 31
march 2018 from appointed as a divector in terms of section |64(2) of the Act.
f) With respect to the adequacy of the intemal financial controls over financial reporting of
the company and the operating effectiveness of such controls refer to aur separate report in
Annexure 3™ nand
#) With respect 10 the other matters to be included in the Auditors Report in accordanee
with Rule |1 of the Companies (Audit and Auditors) Rules, 2014, in our apinicn and 1o the
best of our information and according to the explanations given 1o us
. the company has not any pending of litigations on its fnancial pasition in its finangial
stilements
i, There has been no delay in transferring amounts, required to be wransferred, to the
Investor Education and Protection Fund by the Campany

For M/S Anil Patro& Associates

Chartered Accountants
(Firms registiation number: 324601 15)

T 708 )

e
CA Anil Kumar Patro(FCA)
Partner (Membership number-208848)
Place:Bhubaneswar
Prate: 30/08/2018 /ﬁ; %’*a,
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SK FRAHO OFC) PRIVATE LTD.
PLOT NO HIG 1/ COLONY ,KAPILA PRASAD
BHUBANESWAR — 751 002

PAN: AAZCSO674E PREVIOUS YEAR ENDED ON: 31.03.2018
DOF:10.08.2017 ASSESSMENT YEAR: 2018-2019

COMPUTATION OF TOTAL INCOME FOR TAX PURPOSE

PARTICULARS AMOUNT (Rs.)

1. Income from house property e

2. Income from business or profession:

Net Loss as per Profit & Loss A/c 16,119

3. Income from capital gains Nil

4. Income from other sources NIL
Gross total income IﬁII:I_
Tax Thereon (.00

Self Assessment tax paid 0.00
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PLOT NO HIG 1/ COLONY ,KAPILA PRASAD
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PARTICULARS AMOUNT (Rs.)

1. Income from house property e
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Net Loss as per Profit & Loss A/c 16,119

3. Income from capital gains Nil

4. Income from other sources NIL
Gross total income IﬁII:I_
Tax Thereon (.00

Self Assessment tax paid 0.00



