Maa Tarini Real Estate Private Limited
Reg. Office- Plot No- 1158/1159, Near Nilakantha Temple,
Patia, Bhubaneswar — 751031, Odisha

CIN NO- U452020R1999PTC005870

To
The Members
MAA TARINI REAL ESTATE PRIVATE LIMITED

Plot No- 1158/1159, Near Nilakantha Temple
Patia, Bhubaneswar — 751031, Odisha

DIRECTORS’ REPORT

The Directors have pleasure in submitting their Twenty-first Annual Report of the Company

together with the Audited Statements of Accounts for the year ended 31 March 2020:
(1) _ '
The Company's financial performances for the year under review vis-a-vis previous year figure
are given hereunder:

FINANCIAL RESULTS:

(Amount in Rupees)

| Particulars 2019- 2020 2018- 2019

' Income 21,48,000.00 0.00
Profit/ (Loss) Before Depreciation, Finance Cost 1,94,712.00 (29,424.00)
Less: Finance Cost 1,224.00 625.00
Less: Depreciation & Amortization Expense 12,424.67 16,780.40
Profit/ (Loss) before Tax 1,81,063.33 (46,829.40)
Less: Provision for Tax |
Current Income Tax 44,588.00 0.00
Deferred Tax 0.00 0.00
Profit/ (Loss) after Tax 1,36,475.32 (46,829 40) |
Less : Proposed Dividend & Tax thereon & Transfer to lI
Reserves 0.00 0.00
Balance Profit/ (Loss) of the Current year 1,36,475.32 (46.829.40)
Add: Balance of Profit/ (Loss) the Previous year 95,819.58 1,42,648 98
Balance Profit/ (Loss) Carried to Balance Sheet 2,32,294.90 9581958 |

Note: Previous year's figures are regrouped/rearranged wherever necessary

(2)

(3)

REVIEW OF BUSINESS OPERATIONS / PERFORMANCE AND FUTURE
PROSPECTS;

This is the 21st year of your Company. The turnover of the company is Rs 2148 000 00
for the year ended 31st March' 2020. In the year to come the company will take
appropriate steps to achieve higher turnover

TRANSFER TO RESERVESS/RESERVE AND SURPLUS
During the financial year under review proiil of Rs 136,475 32 has been transferred to
reserve
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(5)

(©)

(10)

(11

(12)

(13)

(14)

(19)

CHANGE IN THE NATURE OF BUSINESS:
There is no Change in the nature of the business of the Company done during the year.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL

MECHANISM: _
The provisions of Section 177 (8) of the companies Act, 2013 read with Rule 6 & 7 of the

Companies (Meeting of the Board and its powers) Rules, 2013 is not applicable to the
company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORT.

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report.

DIVIDEND:
As the Company has incurred loss, your directors are unable to declare any dividend for
the year.

NUMBER OF MEETINGS OF THE BOARD:
The company had 4 number of Board meetings during the financial year under review.

Date of Board Meeting Members Present

11.06.2019 Padma Bhusan Mishra & Tanmayee Mishra
09.09.2019 Padma Bhusan Mishra & Tanmayee Mishra
08.12.2019 Padma Bhusan Mishra & Tanmayee Mishra
07.03.2020 - Padma Bhusan Mishra & Tanmayee Mishra

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review, there is no change in the directors and Key Managerial
Personnel of the Company.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of section 149 pertaining to the appointment of Independent Directors do
not apply to our company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND

PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was

no dividend declared and paid last year.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company AND HENCE THE COMPANY HAS NOT
DEVISED ANY POLICY RELATING TO APPOINTMENT OF Directors, payment of
Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178 (3) of the companies
Act, 2013.

DIRECTORS
There was no Director who got re-elected/reappointed during the year under review

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions Corporate Social Responsibility is not applicable to the company

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY:.

The Company has developed and lleemer}]gtt:at,Lish management policy, which

identifies major risks, which may threaten 1h;,guﬂs;ancg-?rqtle Company. The same has
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(20)

(21)

(22)

also been adopted by your Board and is also subject to its review from time to time. Risk
mitigation process and measures have been also formulated and clearly spelled out in

the said policy.

SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY: ‘
The Company has no Subsidiary, Joint venture, Associate Companies Company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company's operalions in future

CHANGES IN SHARES CAPITAL:

The Company has no changes in authorised, issued, subscribed & paid up share capital,
during the year under review. The value of issued, subscribed & paid up capital i1s Rs.2,
24,000/- as on 31.03.2019 & was Rs.2,24,000/- as on 31.03.2018.

STATUTORY AUDITORS:

M/s. PPB & CO., (324735E) Chartered Accountants, Statutory Auditors the retiring
auditors, during the Annual General Meeting held on 11.01.2021, were appointed as they
confirmed their eligibility and willingness in accordance with the provisions of section 141
of the Act for the next term from the conclusion of ensuing annual general meeting to the
conclusion of next annual general meeting. The Board of Directors, therefore,
recommends ratification of appointment for F.Y. 2020-21 of M/s. PPB & CO., (324735E),
Chartered Accountants, as statutory auditors of the company for the approval of
Shareholders

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTCING COMPANY SECRETARY IN THEIR REPORTS:

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors’
remarks in their report are self-explanatory and do not call for any future comments

ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in
MGT 9 as a part of this Annual Report as "ANNEXURE-|".

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The particulars of loans given, investment made or guarantee given or security provided
and the purpose for which the loan or guarantee or security is proposed to be utilized as
per the provisions of Section 186 of the Companies Act, 2013 is NIL

FIXED DEPOSITS:
The company has not accepted any deposits so far.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

No agreement was entered with related parties by the company by during the year under
review as per Section 188(2) of the Companies Act, 2013. All the related party
transactions were entered by the company in ordinary course of business and were in
arm's length basis. The company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction

Since all the related party transactions were enlered by the Company in ordinary course
of business and were In arm's length basis, FORM AOC- 2 is not applicadle to the
Company
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(27)

(28

(2)

(g)

fc)

a)

DISCLOSURE UNDER THE SEXUAL HARASSMENT GF WOMEN AT WOBKSLACE
(PREVENTION. PROHIBITION AND REDRESSAL) ACT 20773

The company has in place a policy for prevention of sexual harassment in accordance
with the requirements of the Seyual Harassment of wormen 3t wregizes (Brayertinn
Prohibition & Redressal) Act 2012 Internal Complaints Cormeritles rag ceen set up o
-edress complaints recewed regarding sexual harassment A1 erggyees (permanent
contractual lemporary, trainees) are covered under this policy Tre Company did nor

receive any complain during the year 2019-20

CONSERVATION OF ENERGY TECHNOLOGY ABSGURPTION AN
EXCHANGE EARNING AND QUTGO

The details of conservalion of energy, technslogy 2bsarptiy
2nd outgo (as per Section 134(3)(m), are as follows

Disclosure of particulars with respect to detals regarding
Censervations of Energy. Foreign Exchange Ezrnings 2nd Out
-
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Companies (Disclosure of particulars in the Report of Directors, 7

part of the Report of the Board of Directors for the period ended 2717 Marin 2020 s gz
below

A Conservation of Energy: Nothing to Report

B. Technology Absorption: Nothing to Report.

C. Foreign Exchange Ezrnings and Outgo

(Rs. In lzkhs)

| Year 2019-2020 2018-2018
| Expenditure NIL NIL
| Earning NIL . NIL

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECT CN FLNC
Your Company did not have any funds lying unpaid or unciaimea for 2 percc o s2ven
years. Therefore there were no funds which were required 10 be transfersz 1o ~vesior
Education and Protection Fund (IEPF)

DIRECTORS'S RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134 (3)(c) & 134 (5) of tne Comoares A
2013, the Board here by submits its responsibiiity Statement that

in the preparation of the annual accounts, the appicabe accouning siamcaros mag
been followed along with proper explanation re‘ating to materal departorss

The director had selected such accounung palicies a3nQ 3poied 1nam oS sisnty 202
made judgments and eslimates that are reasonable and prucent s 3s 10 gnve 3 '€ ana
fair view of the state of affairs of the company at tne end of 1ne tnarca 237 302 o he
profit and loss of the company for that perod

tne director had taken proper and sufficient care for the mamntenarce of sczqlats
accounting records in accordance with the provisions of tnis Act for sateguaraing e
assets of the company and fof preventing and celecting fraud ana otner irreguianies

the directors had prepared the annual accounts on & going concer nass 3-d
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(e)

(30)

the directors, in the case of a listed company, had laid down internal financial controls to
be followed by the company and that such internal financial controls are adequate and

were operating effectively.

the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

SHARES

(a) Buy Back of Securities: The company has not bought back any of its securities during
the year under review.

(b) Sweat Equity: The Company has not issued any sweat equity shares during the year
under review.

(c) Bonus Shares: No Bonus Shares were issued during the year under review.

(d) Employees Stock Option: The Company has not provided any stock option scheme to
the employees.

ACKNOWLEDGEMENTS:

Your Directors wish to place on record their appreciation, thanks, and gratitude for the
timely & continuous support and assistance rendered by the Bankers, business
associates, consultants, various government authorities to the company activities during
the year under review and Directors also wish to place on record their appreciation for
valuable services rendered by employees at all levels and your directors also
acknowledges gratefully the shareholders for their support and confidence reposed on

company.

For and on behalf of the Board of Directors

Maa Tarini Real Estate (P) Ltd

M. Director )
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N A Director
g

Place: Bhubaneswar
Date:11.01.2021
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Maa Tarini Real Estate Private Limited
Reg. Office- Plot No- 1158/1159, Near Nilakantha Temple,

Patia, Bhubaneswar - 751031, Odisha

CIN NO- U452020R 1999PTC005870

ANNEXURE- | TO THE DIRECTORS’ REPORT

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2020

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Com

I. REGISTRATIONANDOTHERDETAILS:

panies

(Management and Administration) Rules, 2014

CIN

U452020R 1999PTC005870

Registration Date

08/08/1999

Name of the Company

MAA TARINI REAL ESTATE
PRIVATE LIMITED

Category/Sub-Category of the Company

PRIVATE LIMITED COMPANY

Registrar and Transfer Agent, if any

iv.
Limited by shares
Company having share capital
V. Address of the Registered office and Plot No- 1158/1159, Near
contact details Nilakantha Temple, Patia,
Bhubaneswar — 751031,
Odisha
vi. Whether listed company NO
vii. Name, Address and Contact details of The Company has not appointed any '

RTA and no transfer of shares are
done in the year of audit. |

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall

be stated)

SN | Name and Description of main products
/ services

NIC Code of the
Product/service

| % to total turnover of the
| company [

B ]

1 To carry on the real estate business, i.e
purchase & sale of land & construction.

1 100%

n. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

the company

_%*O,.“ k. O _;:‘?_‘ |

6r.No. | Name and address of CINKGLN Holdmg;‘ I %of ' Applicable
Subsidiary i shares | Section
- [Associate held '
I L T l NIL. CONIL |
_NIL. N NIL, F NIL N
NIL NIL SN '\{ NIL NIL |
NIL, NI f{' NIC \'/\,l. NIL NL
i - - < 13 . ] B il ==
**‘li!'-..; ; h




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i)

Category-wise Share Holding:

| Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year[As %
| Shareholders year[As on 31-March-2019) on 31-March-2020] Chang
e
B Demat | Physical Total % of Dema | Physical Total % of during
Total |1t Total the
Shares Shares year
A, Promoters |
. (1) Indian
NIL 22,400 22,400 100.00 22,400 22,400 100.00 ;'
| a) Individual/ HUF | % NIL % |NL__ |
b) Central Govt ; NIL NIL NIL NIL NIL NIL NIL MIL | NIL
O State Govts) | ML NIL NIL NIL | NIL NIL NIL NIL | NI
3) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NILNIL
¢) Banks / Fl NIL NIL NIL NIL NIL NIL NIL NIL | NIL |
| f) Any other NIL NIL NIL NIL NIL NIL NIL NIL | NIL J
Sub-Total NIL 22,400 22,400 100.00 22,400 22,400 100.00 | j
shareholding of o % !
Indian Promoter | [ |
(A1) I | NIL l NL |
(1) Foreign | : |
(2) NRIs-Individual | NIL NIL NIL [ it NIL | NIL NIL [ NIL NIL
(b) Other- NIL NIL NIL NIL NIL | NIL NIL NIL [N
Individual : ' !
Bodies Corp. NIL NIL NIL NIL NIL | NIL NIL NIL NIL }
| Banks/Fl NIL NIL | NIL NIL NIL | NIL NIL NIL NIL
Any Others... | NIL NIL NIL NIL NIL | NIL NIL | NIL | NI i
Sub-Total | NIL | NIL NIL NIL NIL | NI NIL " NIL [NL
shareholding of | ‘ .
Foreign Promoter 5 i . ! |
(A)(2) | : l [ _
' i I [ !
| Total shareholding NIL 22,400 22,400 | 100.00 | [ 22,400 22,400 | 100.00 i
of Promoter A= O s | |
(A)(1) +(A)(2) : | NiL ; . | NIL
| | I | 1
B. Public [ { | [ 1
Shareholding | ! | ' | . ;
. NIL 0 NIL ] NIL [ NI NIL | NIL NIL NL [ N |
1. institutions . ‘ | . |
| | | 1 |
a) Mutual Funds NIL NIL | NLo AL NIL NIL ’ NIL | NIL NIL
b) Banks / FI NIL NIL| NIL | NI NIL NIL | NIL NIL NIL
¢) Central Govt NIL ; NIL | NIL | N ] NIL ll NL | NIL NIL NIL
¢) State Govt(s) NIL | NI : NIL LML | N NIL f NIL NIL NIL
] NIL NL | NIL "ONIL NIL | NIL NIL NIL NIL
e} Venture Capitzl |
Funds : - | .
Nl NE O NL ] NIL NIL NIL NIL NiL NIL
f) Insurance [
Cempanies .' | |
[ L [ { Il H i 1"
¢) Fils | ONL N NiL NIL | ONIL N NIL NIL N
'7‘ -~ '._- il
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h) Foreign Venture NIL NIL NIL NIL NIL MNIL NiL NIL NIL
Capital Funds
NIL NIL NIL NIL NIL NIL NIL NIL NIL
1) Others {specify)
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(1):-
—
2. Non-Institutions
|
a) Bodies Corp.
i) Indian NIL NIL NIL NIL NIL NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital upto
Rs. 1 lakh
i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital in
excess of Rs 1 lakh
NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Others (specify)
Non Resident NIL NIL NIL NIL NIL NIL NIL NIL NIL
Indians
Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
Corporate Bodies
Foreign Nationals NIL NIL NIL NIL NIL NIL NIL NIL NIL
Clearing Members | NIL NIL NIL NIL [ NIL | NI NIL NIL NIL
Trusts NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Bodies-D | NIL NIL NIL NIL NIL NIL NIL NIL NIL
R
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(2):-
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Public
Shareholding
(B)=(B)(1)+ (B)(2) o
C. Shares held by NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodian for
GDRs & ADRs e
NIL 22,400 22,400 100.00 22,400 22,400 100.00
Grand Total 9
(A+B+C) NIL




| MIL MIL HIL HIL MIL NIL | NIL
h) Forelpgn Venture NIL NI
Capltal Funds ) =
o m HiL NIL NIL HIL NIL NIL NIL NIL
1) Others (specify) | ]
MIL MIL MIL MIL NIL NIL NIL NIL NIL
Sub-total (B)(1):- . -
2, Non-Institutions
a) Bodies Corp.
i) Indlan NIL MNIL MIL NIL NIL NIL NIL NIL NIL
il) Overseas NIL NIL MIL NIL HIL NIL NIL NIL NIL
b) Individuals MIL ML MIL HIL MIL NIL NIL NIL MIL
1) Individual NIL NIL MIL MNIL NIL NIL MIL NIL NIL
shareholders
holding nominal
share capital upto
Rs. 1 lakh
ii) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital in
excess of Rs 1 lakh
NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Others (specify)
Non Resident NIL NIL NIL NIL NIL NIL NIL NIL NIL
Indians
Qverseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
Corporate Bodies
Foreign Nationals NIL NIL NIL NIL NIL NIL NIL NIL NIL
Clearing Members NIL NIL NIL NIL NIL NIL NIL NIL NIL
— NIL NIL NIL NIL [ NIL [N NIL NIL NIL
Foreign Bodies-D | NIL NIL NIL NIL NIL NIL NIL NIL NIL
R
NIL NIL NIL NIL NIL MNIL NIL NIL NIL
Sub-total (B)(2):-
NIL NIL NIL NIL NIL | NI NIL NIL NIL
Total Public
Shareholding
(B)=(B)(1)+ (B)(2)
C.Shares held by | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodian for
GDRs & ADRs
NIL 22,400 22,400 100.00 2
Grand Total 2,400 22,400 100.00
(A+B+C) % NIL




i) Shareholding of Promoter-

SN Shareholder’s Shareholding at the beginning of the year | Share holding at the end of tre year %charge
Name fere
No. of % of total | %of Shares | No. of % of total #aof Shares during 7;3
Shares Shares of | Pledged / Shares Shares of Pledged / j2ar
the encumbered the encumsered
company | to total company to total shares
shares
1
Padma Mo chargs
Bhusan guring the
: Mishra 17,000 |  75.00% |  0.00% 17,000 75.00% 0.06% =
| Tanmayee durrg e
[ Mishra 5,400 25.00% 0.00% 5,400 25.00% 0.00% Jjear
TOTAL: - 22,400 | 100.00% |  0.00% 22,400 | 100.00% 0.00%

iii) Change in Promoters’ Shareholding (please specify

y, if there is no change)

SN Shareholding at the Cumulative Sharehslding
beginning during the
of the year year
No. of % of total No.of | %oftoz
shares shares of shares shares of
the =
company company
At the beginning of the year 22,400 100.00% 10,000 100.00%
Date wise Increase / No 100.00% No 100.00%
Decrease in Promoters Increase/ Increase/
Share holding during the year specifying | (Decrease) (Decrease)
the reasons for increase / in in
decrease (e.g. allotment / promoters promoters
transfer / bonus/ sweat share share
equity etc): hoiding holding
during the during the
year year
At the end of the year 22,400 100.00% | 22,400 100.00%

V INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
due for payment

financial year

s 2 o b
gl TR I
7 x

Seculred Loans_ Unsecured | o Tan
excluding deposits Loans [ Indsbtednass

!

Indebtedness at the beginning of the

financial year - |
i) Principal Amount NiL NIL !! NIL NIL
ii) Interest due but not paid NiL NIL I[ NIL NIL
iii) Interest accrued but not due _ M ] _]_ NI NIL
Total (i+ii+ill) il NIL 5 NIL NIL

Change in Indebtedness during the " ' 4
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* Addition NIL NI MNIL NIL
*Interest ace rued NIl NIL
* Reduction (Fayment of prinelpal & NI NIl NIL NiL
Interest)
Net Change i
Indebtedness at the end of the
financial year
i) Principal Amount NIL NIL NIL_ ) MIL
ii) Interest due but not paid NIL NIL MIL MIL
il Interest accrued but not due NIL NIL N{_L . hi'L
[Oﬂl_{ljﬂﬂ_ﬂl i NIL NIL NIL MIL
V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
Padma Tanmayee | ------
Bhusan Mishra
Mishra Director
Managing
Director
1 Gross salary
(a) Salary as per provisions 4,80,000.00 | 3,60,000.00 NIL NIL 8,40,000.00
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act, 1961 i
2 Stock Option NIL NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL N
4 Commission NIL NIL NIL NIL NIL
- as % of profit |
- others, specify...
|
] .
5 Others, please specify NIL NIL NIL NIL i NIL
|
|
Total (A) 4,80,000.00 | 3,60,000.00 NIL NIL | 8,40,000.00
S | .
Ceiling as per the Act NIL NIL NIL NIL , NIL
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B. Remuneration to other directors

SN. | Particulars of Remuneration Name of Directors | Total ]]
| Amount |
-t SESRETL — . e e——
—— . | |
—t ]' : o __1
1 | Independent Directors ' NIL NIL NIL NiL oL
_
Fee for attending board committee meetings | Nt NIL o + NL | ML
& ST ] A |
Commission NIL MIL _.I]_i | EL_ ]
Others, please specify NIL NIL NIL | ML [ NI !
Total (1) NIL NIL ML [ ML N
2 | Other Non-Executive Directors NIL NIL ML | ONIL[ N
Fee for attending board committee meetings NIL NIL MIL NIL J| NIk
Commission NIL NIL NIL | NIL NIL
Others, please specify NIL NIL NIL | NIL NIL
Total (2) NIL NIL NIL NIL | NIL |
Total (B)=(1+2) NIL NIL NIL ML [N
Total Managerial NIL NIL NIL MIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL ML NIL
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
SN | Particulars of Remuneration Key Managerial Personnel
CEO Cs | cro Total
1 Gross salary |
(a) Salary as per provisions contained in section NIL NIL | NIL NIL
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, NIL NIL NIL NIL
1961 .
(c) Profits in lieu of salary under section 17(3) NIL NIL [ ML NIL
Income-tax Act, 1961 | |
2 | Stock Option NIL NIL NIL NIL |
Sweat Equity NIL NIL [ N NIL
4 | Commission NIL NIL NIL | NIL |
- as % of profit NIL NIL [ NI NIL
others, specify... NIL NIL [ L |' NIL
5 Others, please specify NIL NIL Y ‘ NIL
Total NI B BT
B .L”_ i NIL_ | NiL | NIL
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VI PENALTIES /

PUNISHMENT/ COMPOUNDING OF OF FENCE S

Type | Section of the Brief Detalls of Penalty /| Authority Appeal made,
Companies Act | Descrlption Punishment/ [RD / NCLT/ if any (give Details)
Compounding fees [ COURT]
imposed
A, COMPANY T —— S
NIL NIL NIL NL ..
Compounding NIL NIL NIL NL TN
B. DIRECTORS —
Penarty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT o
Penalty NIL NIL NIL NIL NIL |
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

For and on behalf of the Board of Directors

For Maa Tarini Real Estate (P) Ltd

Dro

M. Director

B;P\Qéf o
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& Director
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Place: Bhubaneswar
Date: 11.01.2021
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To

The Members

Maa Tarini Real Estate Private Limited,
Plot No-1158/1159, Near Nilakantha Temple
Patia, Bhubaneswar - 751031

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

! OPINION
We have audited the accompanying financial statements of Maa Tarini Real Estate (P) Ltd (“the
Company”), which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so reg].{ired and give a true and fair view in conformity with the accounting principles
generally accepted in*Mdia, of the state of affairs of the Company as at March 31, 2020, its profit &
loss Account for the year ended on that date.

BASIS FOR OPINION
We conducted our audit in accordance with the standards on auditing (SAs) specified under section

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of

ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 7 Audit Matters are not applicable to the Company as
it is an unlisted company. ja's q??\
ko]

[T
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS” REPORT THEREON

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to reportin this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expectegeto-nfluence the economic decisions of users taken

on the basis of these financial statements. {x; mf};‘\
A5\ %\
(*{ PBSR }g!
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

For M/s. PPB & CO.,,
Chartered A¢€oiin{ants
FRN: 324735

Tk
(B, K Panda, FCA)

Partner
Membership No:057611

As required by Section 143(3) of the Act, we report that:

a)
b)
c)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the Directors as on March
31, 2020, taken on record by the Board of Directors, none of the Directors is
disqualified as on March 31, 2020 from being appointed as a Director in terms of
Section 164 (2) of the Act;

Since the Company’s turnover as per last audited financial statements is less than Rs.
50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs. 25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which will impact on its
financial position;

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts, which were required to be transferred, to the Investor

Education and Protection Fund by the Company.

PLACE: Bhubaneswar
: 11.01.2021

DATE
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COMPUTATION OF TOTAL INCOME
Maa Tarini Real Estate (P) Ltd

Name of the Assessee
. Plot No.1158/ 1159, Near Nilakantha

ddress Temple, Patia, Bhubaneswar - 751 031
Date of incorporation : 06.0_8.1999

Residential Status Resident Company

Previous Year . 2019 -2020

Assessment Year 2020 - 2021

PAN No. . AACCM 8432 F

Mobile No . 94373 09741

Mail Id - mishrapadmabhusan@gmail.comn

Amount(Rs) _ Amount(Rs)

Statement of Total Income

Profit & Gains from Business
Net Profit as per the Profit & Loss Account for the

Year ended 31.03.2020 (Profit & Loss A/c enclosed) 181,063.33
Add: Depreciation Charged to P & L A/c as Per Comp. Act 12,424.67

193,488.00
Less: Depreciation allowable as per I.T Act 21,998.21
Gross Total Income 171,489.79
Less: Deductions Under Chp. VI-A VS = RN
Total Income 171,489.79
Total Taxable Income 171,489.79
Total Taxable Income Rounded to 171,490.00
Tax Payable 42,873.00
Add: Education Cess @ 4% 1,715.00
Total Tax & Education cess Payable 44,588.00
Add: Interest 7,147.00
Total Tax, Education Cess & Interest Payable 51,735.00
Less: Advance Tax Paid -

Tax Paid Vide Self Asst. Challan dated 15.02.2021 52,000.00 52,000.00
Balance Payable/ (Refundable) (265.00)
Tax Liability U/Sec.115JB
Book Profit Under Section 115JB
Net Profit as per the Profit & Loss A/C 136,475.32
Add: Provision for Income Tax 44,588.00
Less: Unabsorbed Depreciation or Loss whichever is less »
Book Profit for MAT 181,063.33
Tax @ 19.24 % of Book Profit 34,836.58
Add: Education Cess @ 4% -
Total Tax & Education Cess Payable 34,836.58
Tax Payable (Higher of A or B) 51,735.00

For Maa Tarini Real Estate (P) Ltd

M.Director
Place :Bhubaneswar
Date 11012021



T Maa Tarini Real Estate Private Limited

Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Balance Sheet as at 31st March' 2020
Note As at 31st March'2020 As at 31st March'2019
(Amount in Rs.) (Amount in Rs )
| |[EQUITY AND LIABILITIES
1 [Shareholders’ Funds
Share Capital 3 224,000.00 224,000.00
Reserves & Surplus 4 232,294.90 456,294.90 95,819.58 319,219.52
E 2 |Share application money
pending allotment
3 [Non-Current Liabilities
Long-Term Borrowings 5 2 T
Deferred Tax Liabilities (Net) 6 - =
Other Long Term Liabilities 7 - .
Long-Term Provisions 8 - - 2 -
P 4 [Current Liabilities
I Short-Term Borrowings 9 - 2
Trade Payables 10 139,261.00 =
Other Current Liabilities 11 4,300,000.00 3,448,000.00
Short-Term Provisions 8 884,583.00 5,323,844.00 15,000.00 3,463,000.00
5,780,138.91 3,782,619.58
Il |ASSETS
5 |Non-Current Assets
Fixed Assets 12
Tangible Assets 35,512.47 47,937.15
Intangible Assets - =
Capital Work-In-Progress - 35,512.49 - 47,837.16
Non-Current Investments 13 - -
Long-Term Loans & Advances 14 - -
Other Non-Current Assets 15 3,000.00 3,000.00 3,000.00 3,000.00
6 |Current Assets
Inventories 16 4,101,909.00 3,702,223.00
Trade Receivables 17 - -
Cash & Bank Balances 18 1,634,048.42 23,990.42
Short-Term Loans & Advances 14 5,669.00 5,669.00
Other Current Assets 15 = 5,741,626.42 - 3,731,882.42
5,780,138.91 3,782,819.58
Nature of Operations 1
Significant Accounting Policies 2

Notes to Financial Statements

The Notes are an integral part of these financial statements
This is the Balance Sheet referred to in our report of even date

i

W2 o

For M/s. PPB

My M.Director

Partner
LSPlace: Bhubaneswar e
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For Maa Tarini Real Estate (P) Ltd

3?09""\ Bh.ov

Director



Maa Tarini Real Estate Private Limited
Flot No- 1158/1159, Near Nilakantha Temple. Patia. Bhubaneswar - 751031

~

Statement of Profit & Loss Account for the year ended 31st March' 2020

Note 2019 -20 2018-19
(Amountin Rs ) {Amount in Rs))

INCOME

Revenue from operations 19 2,148,000.00

Other income 20

Total Revenue 2,148,000.00

EXPENSES

Cost of materials consumed 21 1,319,686.00 702,223.00
Changes inInventory 22 (399,686.00) (702,223.00)
|Employee benefits expense 23 96,000.00
\Finance costs 24 1,224.00 625.00
|'D~er:-e:iszfan & Amortisation expense 25 12,424.67 16,780.40
I‘Other expenses 26 937,288.00 29,424.00
| Total Expenses 1,966,936.67 46,829.40
I
'PROFIT/(LOSS) BEFORE TAX 181,063.33 (46,829.40)
|
I'Tax Expense

Current Tax 44,588.00 3
Deferrad Tax . =
; 44,588.00 -
!PROF!T/(LOSS] FOR THE YEAR 136,475.32 (46,829.40)
]

Earnings per equity share: 6.09 (2.09)
Nzture of Operations 1

Significant Accounting Policies 2

19to0 26

Notes to Financizl Statements

The Notes are an integral part of these financial statements

This is the statement of Profit & Loss referred to in our report of even date

For M/s. PP 0.,

Charntered A fcou! ants

To—dad
(B K Panda, FCA)
Bartner
Piacs: Bhubaneswar

Date- 1L Cv 33

RA O~

M.Director = - '’

%
w

For Maa Tarini Real Estate (P) Ltd

_ Director
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Maa Tarini Real Estate Private Limited
baneswar - 751031

Plot No- 1158/1159 Near_Ni_lakar_w_tha_T_e:mp!gJ_P_a!tia, Bhu

Notes to Financial Statements for the year ended 31st March' 2020

No- 3: Share Capital DS p——— ,
e March 31, 2020 March 31, 2019
(Amount in Rs.) (Amount in Rs.)
Authaorised
1,00,000 Equity Shares of Rs. 10/- each 1,000,000.00 1,000,000.00
1,000,000.00 1,000,000.00
|ssued Share Capital
22,400 Equity Shares of Rs.10/- each 224,000.00 224,000.00
subscribed Share Capital 224,000.00 224,000.00
22.400 Equity Shares of Rs 10/- each
Fully Paid-up Share Capital
22.400 Equity Shares of Rs.10/- each 224,000.00 224,000.00
| 224,000.00 224,000.00

(2)Rights, preferences and restrictions attached to shares
Each shareholder is eligible for one

The company has one class of equity shares having a par value of Rs.10/- per share.
vote per share held. The dividend has not been proposed by the Board of Directors due to insufficient profit of the

roamnany
(b)Shareholders holding more than 5 percent of the equity shares
31-Mar-20 31-Mar-19
Name of Shareholders o of liprs Value (In Rs.) g of shares Value (In Rs.)
held held
Padma Bhusan Mishra 17000 170,000.00 17000 170,000.00
Tanmayee Mishra 5400 54,000.00 5,400 54,000.00
22400 224,000.00 22400 224,000.00

Note 4: Reserve & Surplus As at 31,03.2020 As at 31.03.2019
(Amount in Rs.) (Amount in Rs.)
General Reserve
As per last Account 95,819.58 142,648.98
Add: Transfer from Statement of Profit & Loss 136,475.32 232,294.90 (46,829.40) 95,819.58
Surplus in the statement of profit and loss
Balance as per last financial statement - -
Profit/(Loss) for the year 136,475.32 (46,829.40)
136,475.32 (46,829.40)
Less:- Appropriations
Proposed Dividend 3 -
Transfer to General Reserve 136,475.32 (46,829.40)
Closing Balance - )
232,294.90 35,819.58

T
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Maa Tarini Real Estale Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patla, Bhubaneswar - 751031

Noles to the Financial Statements for (he year ended 31st March' 2020

Note No- 5: Long Term Borrowings

Secured Loan

Note No- 6: Deferred Tax Liabllity

The breakup of Deferred Tax Liability:

Arising on account of timing difference In:

- Depreciation

Non-current
(Amount In Rs,)

Current

{Amount In Rs,)

maturities

- Accrued Expenses allowable on Actual Payments

Deferred Tax Lizbilities (Net)

Note No-7: Other Long Term Liabilities

Note No- 8 : Provisions

Provision for Salary

Provision for Audit Fees

Provision for Director Remuneration
Provision for office rent

Provision for Income Tax

Note No-9 : Short Term Borrowings

Secured Loans
Unsecured

Note No-10 : Trade Payables
Trade Payables

Acceptances

Note No- 11 : Other Current Liabilities

Advances & Other Liabilities

March 31, 2020 || March 31, 2019 March 31, 2020 March 31, 2019
{Amount in Rs.)
March 31, 2020 March 31, 2019
Long-Term Short-Term
{Amount in Rs.} {Amount in Rs.)
March 31,2020  March 31, 2019 March 31, 2020 March 31, 2019
= - 8,000.00 -
E: - 20,000.00 15,000.00
& 811,995.00 -
44,588.00 -
- 884,583.00 15,000.00
{Amount in Rs.)

March 31, 2020

March 31, 2019

(Amount in Rs.)
March 31, 2020 March 31, 2019
139,261.00
139,261.00
4,300,000.00 3,448,000.00
4,300,000.00 3,448,000.00




Note No- 12 : Fixed Assets

—

..1aa Tarini Real Estate Private Limit__|

Flot No- 1158/ 1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031
Notes to the Financial Statements for the year ended 31st March' 2020

(Amount in Rs )
[ Rate GROSS BLOCK DEPRECIATION NET BLOCK
Nature of of Cost/ Addit- |Deduct-| Cost/ Upto Provided |Deduct- Upto As at As at
Fixed Assets Depn. Value ions ions/ Value 01.04.2019 during ions/ 31.03.2020 31.03.2020 31.03 2019
% as at Adjust- as at the year | Adjust-
01.04.2019 ments 31.03.2020 ments
Tangible Assets
Furriture & Fixtures | 25 89 B.798.91 - - 8,798.91 8,260.86 138.30 - 8,400.16 398.75 53805
EPABX Machine 4507 4,750.02 - - 4,750.02 4,678.35 32.30 - 4,710.65 39.37 7167
Air Conditioner 25.89 48.841.93 - - 48,841.99 43,397 .88 1,409.48 - 44 .807.36 4,034.63 S444 1
Aquaguard 25.89 7,700.00 - - 7.700.00 6,276.24 368.61 6,644.85 1,055.15 142378
Stabiliser 25.89 4,985.45 - - 4,985.45 4,621.33 94.27 - 4,715.60 269.85 36212
Bolero (Vehicle) 2589 611,041.00 - - 611,041.00 | 570,945 .56 10,380.71 - 581,326.27 29,714.73 40,065 4+
Tatal Tangible 1
I_ﬁ.sae:s 686,117.37 - - 6B6,117.37 | 638,180.22 12,424 .67 - 650.604.89 35,512.48 47.937 15 |
|! Intangible Assets = - - & 2 z - - - = II
I Total Tangible & ===
| Intzngible Assets 686,117.37 - - 686,117.37 | 638,180.22 12,424.67 - 650,604.89 35,512.48 47 837 15
For M/s. PPB & Co.,

(B.¥_Panda, FCca)
Partner

For Maa Tarini Real Estate (P) Ltd

Director

Place: Bhubaneswar
Date : o) 303



Maa Tarini Real Estate Private Limited
Flot No-1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar-751031

Schedule of Fixed Assets & Depreciation as on 31.03.2020

{As per Income Tax Act- 1961)

Amount (In Rs.)

SI Block of Assets Rate WDV Additions  Sale/ 4+5-86 Additions Deprecialion Deprecialioniniial Depn _ Total WDV as on
MNa. % ason April to 30th Deletions 1st October on7 on 8 Ifany Depreciation 31.03.2020
01.04.2012  September to March g+10+ 11
1 2 3 4 5 5] 7 8 9 10 11 12 13
1 Furmiture & Fittings  10% 2,395.49 = - 2,395.49 - 239.55 - - 239.55 2,155.94
2.295.49 - - 2,395.49 - 239.55 - - 239.55 2,155.94
2 Plant & machinery
Stabiiser 15% 669.50 - + 669.50 - 100.43 - - 10043 569.08
Epbax 15% 589.12 - - 589.13 - 88.37 - - 88.37 500.76
Aquaguard 15% 268625 - - 2,686.25 - 402.94 - - 402.94 2,283.31
Air Conditioner 15% 10.199.93 - - 10,198.93 - 1,529.99 - - 1.529.99 8.669.94
Bolero 5% 130.912.90 - 2 130,912.90 - 19,636.94 = - 19.636.84 111,275.97
145.057.71 F E 145.057.71 - 21,758.66 - - 2175866 123,299.05
3 Compuler & Printe  40% - - - - - - - = =
4 Intangible Assets  25% = = = % = = = — = N
Total 7 = = =
e 147 45320 147,453.20 21,988.21 - - 21.998.21 125454 99

ForMis PFE &

Chartered Accountants,

T—Tem
(B.K Panda, FCA)
Partner

Flace: Bhubaneswar
Date: n.oy- qn;—n

For Maa Tarini Real Estate (P) Ltd

emeOw 24
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Maa Tarini Real Estate P
Plot No- 1158/1158, Near Nilakantha Temple,

Notes to the Financial Statements for the yea

Note No-14 : Loans & Advances
(Unsecured, Consldered Good)

Advances Recoverable in cash or in kind

Advance to Land Owners

Advance payment of Income Tax

Tax Deducted at Source

Note No-15: Other Assets

Unsecured, Considered Good
Security Deposit with Telecom Dept.

Non-current Bank Balances (Note 18)

Note No- 16 : Inventories

Inventories

Closing Stock of WIP

Note No- 17 : Trade Receivables
Unsecured, Considered Good

Overdue for a period exceeding six months
Others

Lk

rivate Limited
Palia, Bhubaneswar -

751031

r ended 31st March ' 2020

Short Term

Long Term
(Amountin Rs.) (Amountin f5)
March 31, 2020 March 31,2019 || March 31, 2020 || March 31,2019
R 5,669.00 5,669.00
. - 5,669.00 5,669.00
Non-current Current

(Amount in Rs.)

(Amount in Rs.)
March 31,2020 | [ March 31, 2019 || March 31,2020 March 31, 2019
3,000.00 3,000.00
3,000.00 3,000.00 - S
(Amountin Rs.)

March 31, 2020 March 31, 2019
4,101,909.00 3,702,223.00
4,101,909.00 3,702,223.00
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Maa Tarini Real Estate Private Limited

Plot No- 1158/1 159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to the Financial Statements f

Note No-18: Cash & Bank Balances

Cash & Cash equivalents:

Balances with banks;
Indian Bank (C/A)
Cash in hand

[F‘ Other Bank Balances;
In Deposit Accounts (more than 12 months maturity)

In Deposit Accounts (more than 3 months but less than 12
months maturity)

Amounts disclosed under 'Non Current Assets' (Note 15)

gpm;?/f 7

or the year ended 31st March’ 2020

Non-current
(Amount in Rs.)

Current
(Amount in Rs.)

March31, ||March3L(1 \. ot 31, 2020 || March 31, 2019
2020 2019
1,594,086.00 740.00 |
39,962.42 23,250.42
1,634,048.42 23,990.42
- 1,634,048.42 23,950.42 |
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Maa Tarini Real Estate Private Limited

=

Na- 1153/1159 Near Nilakantha Temple, Patia, Bhubaneswar - 751031

- -

Neatss o the Financial Statements for the year ended 31st March' 2020

Nots No-19 : Revenue form QOperations (Amount in Rs.)
2019 - 20 2018-19
Ssles:
RS 2,148,000.00
2,148,000.00 »
Note No-20 : Other Income
Other Income -
Miscellznesous Raceipts -
'Note No- 21: Cast of Materials Consumed
|Purchzss of znd )
|
Wok -In-Progress expenses during the year 1,319,686.00 702,223.00
Cost of Mzterials Consumed 1,319,686.00 702,223.00
Note No- 22 : Changes in Inventory
Opening Stock of WIP 3,702,223,00 3,000,000.00
Less: Closing Stock of WIP 4,101,909.00 3,702,223.00
Changes in Inventory (399,686.00) (702,223.00)
Note No- 23 : Employees Benefit Expenses
Staff Salary 96,000.00 n
Staff Welfare Expenses -
Total 96,000.00 -
Note No- 24 : Finance Costs
Interest & Finance charges -
Bank Charges & Commission 1,224.,00 625.00
Total 1,224.00 625.00
Note No- 25 : Depreciation & Amortisation Expenses
Depreciztion on tangible assets 12,424.67 16,780.40
Amortisation on intangible assets
Total 12,424.67 16,780.40
. w1 I-f.-‘& \
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Maa Tarini Real Estate Private Limited

Plot No- 1158/ 1159, Near Nilakantha Temple,

Patia, Bhubaneswar - 751031

Notes to the Financial statements for the year €n

ded 31st March 2020

Note No- 26 : Other Expenses

For the Year
2019-20
(Amount in Rs.)

For the Year
2018-19
(Amountin Rs.)

10,210.00

Interest on Income Tax

Office expenses 36,410.00

Office Rent - .

Printing & Stationery 4,360.00 -

Repair & Maintenance = a

Telephone Charges 8,300.00 -

Travelling & Conveyance 28,218.00 4,214.00
77,288.00 14,424.00

As Auditors:

Audit Fees 20,000.00 15,000.00
20,000.00 15,000.00

Directors' Remuneration 840,000.00 &
Grand Total 937,288.00 29,424.00
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. Tax Payer Counterfoil

Received from : MAA YOUXXNI REAL
ESTATE PRIVATE LIMITED

(in words) : Fifty Two Thousand Rupees
Only

Drawn On : internet Banking through SE

PAN ON ACCOUNT QF INCOME TAX
QN: Major Head :CQMPANIES
TAX[0020] ' .
Minor Head : SELF ASSESSMENT TAX
[300] ’

For the assessment year : 2020-21

hitps://merchant.onlinesbi.sbi/me

O SBI

Payment Status : lSUccu_s:_

SBI Ref No, : IKOAZGASGS

Tender Challan
BSR Code date No

CIN 0013283 150221 06552
Date of . 5 2021
challan :

State Bank of India
Gandhinagar
Bangalore
(Internet Collection Center)

l'ch:mlilncr'clmnIv'mwclmﬂnn.'...

3-02-2021, 16.2
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Note-1

Nature of Operations

Maa Tarini Real Estate Private Limited is primarily engaged in real estate & construction..

Note-2

Significant Accounting Policies for the year ended 31° March, 2020

1. Basis of Accounting

The financial statements of the Company
convention & ongoing concern basis in accor
India. (“Indian GAAP™) to comply with the Accounting Sta

have been prepared on accrual basis under historical cost
dance with Generally Accepted Accounting Principles in
ndards specified under Section 133 of the

Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant
provisions of the Companies Act, 2013 (“the Act”) / the Companies Act, 1956, as applicable.

2. Change in Accounting Policies
The Company has no changes in the accounting policies during the financial year.

3. Use of Estimates

The preparation of Financial Statements in conformity with Genera
(GAAP) in India requires management to make estimates and assumptions that affect the reported
balances of assets and liabilities, revenues and expenses and the disclosures relating to contingent
liabilities as at the end of Financial Statements. Changes and estimates are recognized in the year they

arise.

Ily Accepted Accounting Principles

4. Fixed Assets

a) Tangible Fixed Assets:
Tangible fixed Assets are carrie
comprises the purchase price or construction cost including any attributab

its working condition for its intended use

d at cost less accumulated depreciation and impairment, if any. Cost
le cost of bringing the asset t0

b) Intangible Assets:
The company has no Intangible assets.

c) Capital Work in Progress:
The company has no Capital work in progress.

5. Depreciation and Amortization
a) Tangible Assets: Depreciation has been
specified as per Schedule 11 of the Companies Act, 2013. Depre
any asset has been sold or discarded, is calculated on a Pro-rata
up to the date of such sale or discard as the case may be.

provided under Written Down Value Method at the rates
ciation on additions to assets or where
basis from the date of such addition or

b) Intangible assets: As the company has no Intangible assets, no depreciation or Amortization is not

applicable.

6. Current / Non-Current Classification
All assets and liabilities have been classified as current and non-current as per the Company’s normal

operating cycle and other criteria set out in Schedule 11T to the Companies Act, 2013.

P T 6 .
\-..Clpnstlt\'u}pl-{on in the entity’s normal
{ e\
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d to be realized in or is intended for sale

£\ operating cycle;



It is expected to be realized within twelve months a fter the balance sheet date;
It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least twelve months after the balance sheet date.
All other assets are classified as non-current.

A liability is classified as Current when it satisfies any of the following criteria:
- Itisexpected to be settled in the entity’s normal operating cycle;
- Itis held primarily for the purpose of being (raded;
It is due to be settled within twelve months after the balance sheet date;
The company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the balance sheet date.
All other liabilities are classified as non-current.

All assets and liabilities have been classified as current and non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013.

7. Valuation of Stock/Inventory
The company has inventory & it has been valued at cost.

8. Investments
Investments which are readily and intended to be held for not more than one year from the date on

which such investments are made are classified as current investments.
All other investments are classified as current investments.

9. Borrowing Cost
The company has no borrowings.

10. Provisions and Contingencies
A provision is recognized when there is a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
management best estimates of the expenditure required to settle the obligation as at the balance sheet
date. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate

for each such obligation.

A contingent liability is disclosed when there is a possible or present obligation that may, but probably
will not, require an outflow of resources unless the possibility of such outflow is remote.

11. Revenue Recognition
The revenue from activities has been taken on accrual basis during the year under audit.

12. Retirement & other employee benefits
No Provision has been made for gratuity liability for future payment of gratuity at the time of

retirement of employees. It will be accounted for on cash basis

13. Income Tax
Tax expenses comprise both current & Deferred Taxes.

Current Tax is provided on the taxable income using the applicable tax rates & tax laws.

WAL It i o _‘.__""‘;‘.’Z‘.T:.‘_‘.“f‘-\
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14. Provisions & Contingent Liability or Claims
As reported to us, there are no confingent liabilities or claims against the company not acknowledged as

debts. which have not been accounted for,

15. Events occurring after the Balance Sheet date
Material events oceurring after the Balance Sheet date are taken into cognizance.

16. Auditors Remuncration
The Provision for Audit fees for the year has been made and reflected in the notes to accounts.

17. Earnings Per Share
Basic camings per share is calculated by dividing the net profit for the period attributable to the equity

share holders by number of cquity sharcs outstanding as on the end of the financial year.

18. Employees
Employees employed throughout the financial year was in receipt of remuneration for that year which

fs in aggregate not less than *.60,00 Lacs per annum or if employed for a part of the ycar at a rate which
is in the aggregate was not less than *.5.00 lacs per month. - NIL

19. CASH & CASH EQUIVALENT
Cash and cash equivalent comprise of cash at bank, cash in hand.

20. Previous year figures have been regrouped and rearranged wherever necessary.

21. Auditor’s Remuneration includes
Audit Fees 15,000.00
GST 0.00

22. Provision for Gratuity is accounted for as and when liability to pay arises.
23. Estimated amount of contract remaining to be executed on capital account and provided for ". NIL.

24. Claims against the company not acknowledge as debt (NIL)

25. The consumption of raw materials is nil.
26. Segment report:- There is only one segment of work, hence nothing to report under the same as per

AS-17 issued by the ICAL

For M/s. PPB & Co., For Maa Tarini Real Estate (P) Ltd

Chartered Accountants

" R e e,
Y N AN O\ N
(B.K Panda, FCA) M. Director ~ | & 'pnsiziz 1o Director

Partner

2 e

Place : Bhubaneswar
Date :11.01.202]




