M K SULTANIA & CO. MARWARI PARA Tel : 06645 -273885
CHARTERED ACCOUNTANTS JHARSUGUDA email: mksultaniaco@gmail.com

INDEPENDENT AUDITOR’S REPORT
To The Members of Skyorbit Real Infra Private Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of SKYORBIT REAL
INFRA PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as
at 31 March 2019, the Statement of Profit and Loss for the vear then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India. includin g the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for saleguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularitics:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts
and disclosures in the financial statements, The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
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reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2019,

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on
that date;

Emphasis of matters

We draw attention to the following matters in the Notes to the financial statements: -
Nil

Report on other Legal and Regulatory Requirements
As requin::d by section 143(3) of the Act, we repoit that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books (and proper returns
adequate for the purposes of our audit have been received from the branches not
visited by us)

c) [The reports on the accounts of the branch offices of the Company audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been
properly dealt by us in preparing this report|

d) the Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.[and the returns received from the branches not
visited by us] :

¢) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(f) The going concern matter described in subparagraph (b) under the Emphasis of
Matters paragraph above, in our opinion. may have an adverse effect on the
functioning of the Company.
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g) On the basis of written representations received from the directors as on 31 March,
2019, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2019, from being appointed as a director in terms of Section 164(2)
of the Act.

h) With respect to the other matters included in the Auditor’s Report and to our best
of our information and according to the explanations given to us :

i. As ascertained by the Company, the Company does not have any pending litigations
which would impact its financial position.

ii. As ascertained by the Company, the Company did not have any longterm contracts
including derivatives contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company .

For M. K. Sultania & Co.

ehibeérship Number : 059465
Place: Jharsuguda
Date: 22™ day of April, 2019
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.J Annexure to the Auditors” Report

The Annexure referred to in our report to the members of Skyorbit Real Infra Pvt
Lid. {the Company’) for the year Ended on 31" March, 2019. We report that:

1) (a) The company is maintaining proper records to show full particulars,
including quantitative details and situation of fixed assets.

(b)  As explained to us, physical verification of a major portion of fixed assets
as at 31" March, 2019 was conducted by the management during the year.
In our opinion, frequency of physical verification is reasonable, having
regard to the size of the operations of the company and on the basis of
explanations received, in our opinion, the net difference found on physical
verification were not significant.

(¢) There was no substantial disposal of fixed assets during the vear,
2)  The Company has no Inventory.

3) The company has neither granted nor taken any loans. secured or unsecured from
companies, firms or other parties listed in the register maintained under
section 189 of the Companies Act.

4)  In our opinion and according to the information and explanation given to us,
there are adequate internal control procedures commensurate with the size of the
Company and the nature of its business, for purchase of fixed assets and for the
sale of goods. Further, on the basis of our examination of the books and records
of the company and according to the information and explanations given to us,
we have neither come across nor have we been informed of any continuing
failure to correct major weakness in the aforesaid internal control procedures.

5) The company has not accepted any deposits from the public, so the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relavent provisions of Companies Act and rules framed under are not
applicable.

6) To the best of our knowledge as explained, the Central Government has not
prescribed the maintainence of cost records under sub section [1] of the section
148 of the Companies Act .

7)  The company has no statutory dues including provident funds, employees® state
insurance, income tax, sales tax, duties of custom, duty of excise, value added
tax, cess and any other statutory dues with proper authoritics

8)  The company has accumulated losses at the end of the financial year and it has
incurred cash losses in the current and immediately preceding financial year.

9)  Based on our audit procedures and information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of the dues to a bank, financial institutions or debenture holders.

10) The company has not given any guarantee for loans taken by others from banks
or financial institutions during the vear.




I'1) The term loans during the year were applied for the purpose tor which the loans
were obtained- Not Applicable.

12) Based upon the audit procedures performed and information and explanations
given by the management, we report that no fraud on or by the company has

been noticed or reported during the course of our audit.

For M. K. Sultania & Co.

distration Number : 323935E

B arsuguda
Dated :- 22™ day of April, 2019




SKYOREIT REAL INFRA PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2019

MOTES
A. EQUITY AND LIABILITIES
1 Shareholder's Funds
Share Capital 2
Reserves & Surplus 3

Share Application Money Pending Allotment

2 CURRENT LIABILITIES
Audit Fees Payable

TOTAL
- B. ASSETS
1 Non Current Assets
Fixed Asset :
Land
2 Current Assets
Cash and Cash Equivalents 4
Other Current Assets 5

3 Miscellaneous Expenditure
(To the extent not written off or adjusted)

TOTAL

Motes 1 to 5 form an integral part of these Financial Statements

Per our report attached
M. K. SULTANIA & CO.

As At
1/03/2019

AMOUNT
RS. P.

364,430.00
20,862 766.48

1,500.00

21,258 696.48

15,308,090.00

150,606 .48
5,800,000.00

21,258,696 .48

On Behalf of the Board

As At
31/03/2018

AMOUNT
RBS. P.

394 430.00
20,866,266 48

1,500.00

21,262,196.48
——————y

15,308,080.00

154,106.48
5,800,000.00

21,262 196 .48

kB SKYORBIT REAL INERA PVT.LTD. - SKYORBIT REAL INFRA PVT. LTD.
< SULTANIA QWV AV
Br'::up No. 059465 Director @ Director
. Jharsuguda : 22nd day of April, 2019 Director Dl

DIN - 616728327 DIN ~ 026620)¢



SKYORBIT REAL INFRA PRIVATE LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

Current Year Previous Year
AMOUNT AMOUNT
NOTES RS. P. RS, P.
I. Revenue From Operations -
Il. Other Income - 5.00
lll. TOTAL REVENUE (I + Il} - 5.00
IV. EXPENSES ;
Other Expenses & 3,500.00 3,500.00
TOTAL EXPENSES 3,500.00 3,500.00
V. Profit for the year {3,500.00) (3,495.00)
VI. Provision for Taxation for Current Year
Income Tax
Deferred Tax =
Vil. Profit After Tax (3,500.00) (3,495.00)
Motes 6 to 7 form an integral part of these financial statements
Per our report attached
RO K. SULTANIA & CO.
rarierad-Accountants
) For on on behalf of Board
= SKYDREIT REAL INFRA PVT. LTD. SKYORBIT REAL IKFRA PVT. LTD.
| - ]
TANIA QWV @{ f,}@\/
“Membership No. 059465 Director Director
Jharsuguda : 22nd day of April, 2019 Director . Director

DIN - 61673337 DIN - b2¢s20/¢



SKYORBIT REAL INFRA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
(Amount in Rs.)

As Al As At
31/03/2019 31/03/2018
2 SHARE CAPITAL
Authorised :
100,000 Equity Shares of Rs. 10/-each 1,000,000.00 1,000,000.00
1,000,000.00 1,000,000.00

Issued, Subscribed & Paid Up :
39443 Equity Shares of Rs. 10/-each 394 430.00 394,430.00
(Previous Year 21500 Equity Shares of Rs. 10/-each)

394 430.00 384 430.00
Reconciliation of the number of shares
Outstanding at the beginning of the year 78,500.00 78,500.00
v Outstanding at the end of the year 60,557.00 60,557.00

Shares held by each shareholder holding more than 5 % share

Ajay Kumar Poddar 5,074.00 5,074.00
Gobind Ram Poddar 5,400.00 5,400.00
Prabhu Commercial Pvt Lid. 14,814.00 1481400
Jagdish Patel 3,055.00 3,055.00

3 RESERVES & SURPLUS

Share Premium Account 20,894 830.00 20,894 830.00
Surplus (Profit & Loss Account)

Opening Balance (28,563.52) (25,068.52)

Add : Loss for the Year (3,500.00) (32,063.52) (3,495.00) (28,563 52)

20,862 766 48 20,866,266 48

4 CASH AND CASH EQUIVALENTS

Balance with HDFC Bank 84,190.48 B4, 15048
{Account No. 03692560002273)
Cash on hand 66,416.00 69 916.00
‘b‘ e —— —————
150 606.48 154, 106.48
5 Other Current Assets -

Aparna Foundation 5,800,000.00 5,800,000.00
. 5,800,000.00 5 .800,000.00

. SKYDRBIT REAL INFRA PVT. LTD. ERVORRIT REAL INFR ST

/. ‘}?\
Director @9\ Director

Director Directar

OIN = 02662019




SKYORBIT REAL INFRA PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

As At As At
{ Current Year Previous Year
1
6 OTH XPENSES
Audit fees 1,500.00 1,500.00
ROC Filing Fees 2,000.00 2.000.00
3,500.00 3,500.00

SKYORBIT REAL INFRA PYT. LTD. SKYORBIT REAL INFRA PVT. LTD.

. . }?l"
| Q{E?::; @j_ Director

Director Director

D\N - 016778337 DIy - 0266208




