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To

The Members

Maa Tarini Real Estate Private Limited,
Plot No-1158/1159, Near Nilakantha Temple
Patia, Bhubaneswar - 751031

Report on the Financial Statements

We have audited the accompanying financial statements of Maa Tarini Real Estate Private
Limited (“the Company™), which comprise the. Balance Sheet as at March 31. 2019, and the Profit
& Loss account for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these [inancial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Principles generally accepted in India. including the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the asscts of the company and for preventing and
detecting frauds and other irregularities; selection and application of approprialc accounting
policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on out audit.

We conducted our audit in accordance with the standards on Auditing specilicd under section
143(10) of the Act. Those standards required that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are frece
from materials misstatement, ‘

An audit involves performing procedures 1o obtain audit cvidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor’s judgment.
including the assessment of the risk of material misstatcment ol the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appro‘pl.'iate in the circumstances. An audit also includes evaluatine
the appropriateness of accounting p()h(:l u)g the reasonableness of the accounting estimates
Hel)

made by management. as well as cvullyj_u_.il. ; Cerall presentation of the Tinancial statements,
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We believe that the audit evidence we have obtained i sulficientand appropriate to provide o b,

for our audit opinion.

Opinion
In our opinion and to the best of

financial statements pive the information required by
(rue and fair view in conformity with the accounting principles penerally accepted i Inchia. ol th
state of affairs of the company as at March 312019 and its Profit & loss for the year ended onhal

our information and according, to the explanations piven to s, the
(he Act in the manner so required and give a

date.

Report on other Legal and Regulatory Requirements

1. As required by (he Companics (Auditor’s Report) Order, 2015 (“the order”) issued Dy the central
Government of India in terms of sub-section 11 of scetion 14% of the Act 2013, we give in the
Annexure ‘B a statement on the matters specified in paragraphs 3 and 4 of the said order

2. As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit ;

b) In our opinion proper books of account as required by law have been kepl by the company o
far as appears from our examination of those books;

¢) The Balance Sheet and Statement of profit and Loss account dealt with by this Report arc
agreement with the books of account

d) In our opinion, the Balance Sheet and Statement of Profit and Loss account comply with the
Accounting Standard referred to in section 133 read with rule 7 of the Companies (Accounts)
Rule 2014

e) On the basis of written representations received from the directors as on March 31. 2019 and

taken on record by the Board of Directors, none of the directors are disqualilicd as on Narci

2019. from being appointed as a director in terms of section 164(2) of the Companies Act 2013

f) With respect to the adequacy of the internal financial controls over financial reporting o f the
Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure A”.

g) With respect to the other matters 1o be included in the Auditors Report in accordance with the
Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and to the best of ow
information and according to the explanation given 1o us:-

is The Company has no pending litigation that will effect on its (inancial position
on its financial statement.

The Company did not have any long-term contracts including derivauve
contracts for which there were any material [oresecable losses

iii. The Company did not declared dividend during the year

ii.

For MJs. PPB & CO.,

(B. K Panda, FCA)

Chartered Ac 'ouiijlnts

Partner
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT - 31 MARCH 2019

Annexure A to the Independent Auditor’s Report on the Financial Statements of
Maa Tarini Real Estate Private Limited.

Referred to in paragraph 2(f) in Report on Other Legal and Regulatory Requirement of the Independent

Auditor’s Report to the members of Maa Tarini Real Estate Private Limited on the financial
statements {or the year ended 31 March 2019,

Report on the Internal Financial Control under Clause (i) of Sub-scetion 143 of the Act
We have audited the internal financial controls over financial reporting of Maa Tarini Real Estate

Private Limited (‘the Company™) as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Tinancial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to C ompany’s policies, the safeguarding of its assets, the prevention and detection

of frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial control over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial control over financial reportinU included obtaining an understanding of internal
financial control over financial reporting, assessing the risk that a material weakness exists. and testing
and evaluating the design and operating effectiveness of Internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Control Over reporting

A company’s internal financial control over linancial veporting @5 a process desipned 1o provid
reasonable assurance regarding the reliability of financial reporting and the preparation of finaneial
stalements for external purpose in accordance with penerally accepted aceounting principles. A
company's internal financial control over financial reporting, includes those policies wnd procedures thal
(1) pertain to the maintenance of records that, inreasonable detnlaccurately and fanly reflect the
(ransactions and dispositions ol the assets ol (he company:(2) provide reasonable semance il
transactions are recorded as necessary to permit preparation ol fnancial statements i accordance with
oenerally aceepted accounting principles, and that receipts and expenditures of the company are heing,
made only i accordance with authorizations of management and directors of the compiny: and ()
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition.
or disposition of the company’s assets (hat could have a material effect on the financial statements

Inherent Limitations of Internal Financial Control Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material migstatements  due 10
error or fraud may occur and not be deteeted. Also, projections of any cvaluation of the internal
financial controls over financial reporting to future periods arc subject (o the risk that the internal
financial control over [inancial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the company has, in all material respeets. an adequate internal (inancial cantrols cvetem
over financial reporting and such internal financial controls over financial reporting where operatin:
effectively as at 31 March 2019, based on the internal control over financial reporting crteria
established by the company considering the essential components of internal control stated in the
auidance note on audit of internal financial controls over financial reporting issucd by the Institute of
Chartered Accountant of India.

For M/s. PPB & CO.,
Chartered Accountants
FRN: 324735 "*)

=

(B. K Panda, FCA)
Partner
Membership No:057611

PLACE: Bhubaneswar
DATE : 31.08.3019




ANNEXLRU TO THE INDEPENDENT \UDLTOR'S REPORT - 3T MARCHE 20T

\anevure B to the lndependent Auditor’s Report on the Pinancinl Statements ol
T Naa Tarini Real Estate Private Limited

With referenee to the amneaure wefermad we paragraph 1o Report on Other Tegal and R
Qequitement of the Tadependent Andiot’s Repott o the members von the hinancal stcmaents Tor i
vear endad 31 March 2019, we repaort that
Lo Fiaad Assets-
2. The Company has maintamad proper records showing full particulars meluding: quantiiative
Jetails and sitwation of' s finad assets
5 The compamy has a regular program ot physical verilication of fined assets by whieh s finved
axsets are verifiad in a phasad manner every vear. o our opinion, this penodhaty o physoal
verification s reasonable having regand to the size of the company and the nature ol ats haed
sssets No material diserepancies were noticed on such verification
Y. The tide donds of the tmmovable properties are held in the name of the compan

A The inventon has been phyvsically verified by the management during the vea In our opinion.
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the fraquenay of such verification is reasonable and there were no material diserepancie
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dunng such verification.

4 The Compamy has not grantad any loan during the year, seeured o unscecured o companics
\o

firms or other parties coverad in the register maintained under section 189 of the Companies
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. In our opinion and acvording to the information and explanations given to us. the compam has
compliad with the provisions of section 186 of the act with respect to the loans given. imestnu
made and guarantees given during the vear. The company has not given any loai, sdtdiiee o

LA

securin coverad under section 183 or given any security covered under section 180 of the act

h

s

ITomne tha vanr
R '\\J.i.

6. Acconding to information and explanations given to us. the company has not aceepted any

Jepostts from public.

7. As per informanon & explanation given to us, the company does not need o maimtiin Cost
ing reconds as preseribed wnder section 148(1) of the companies Act, 2013 Lon the producis

. o the informanon and explanations given 0 us and on the basis of ou
examination of the records of the company. amounts deducted acerued m the books of aceounts 1n
spoct of the undisputed stattony dues including Provident Fund, Fmployees St lasuranee

SANURCL L

neome Tax. Sales Tax, Wealth Tax. Customs Duty, Excise Dutv, Cess and other matenial statuton

LCome

>< has been regularly deposited during the year by the compamy with the appopia TORITI

1
Juc

-

\cvording o informanion and explanation given (o us, no undisputed amounts pavable my respect of
.~ { (ALY (RN ~ E AN .

statutony dues as atoresaid were outstanding as at 31 March™ 2019 oy pertad ot more than sin
- LI Y W L WMY U N

months from the date they became pavable.




b. In our opinion and according to the information & explanations to us, there is no such dues in
respeet of Income Tax, Service Tax, sales tax. custom duty, cess which have not been deposited
with the appropriate authorities on account of dispute.

9. In our opinion and according to information & explanation given to us. the company has no
loan or borrowings from Banks, Government or other financial institutions.

10. Tn our opinion and according to the information and explanations given to us. the company has
no term loans.

11. Tn our opinion and according to the information and explanations given to us, no fraud by the

company or on the company by its officers or employees has been noticed or reported during the
year.

12. According to the information and explanations given to us, the managerial remuncration is paid
or provided in accordance with the requisite approvals mandated by the provisions of section 197
read with schedule V {o the act.

13. In our opinion and according to the information and explanations given to us. the company is
not a nidhi company as per the act.

14. In our opinion and according to the information and explanations given to us. all transactions
with related parties are in compliance with section 177 and 188 of the act and the details, as
required by the applicable accounting standards have been disclosed in the financial statement.

15. According to the information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or fully or partially convertible debentures
during the year.

16. In our opinion and according to the information and explanations given to us. the company not
entered into any non-cash transactions with directors or persons connected with him during the
year.

17. In our opinion and according to the information and explanations given to us, the company is
not required to register under section 45-IA of the Reserve Bank ol India 1934.

For M/s. PPB & CQO.,

Chartered Aceountants
FRN: 324735F B

(B. K Panda, FCA)
Partner
Membership No:057611

PLACE: Bhubaneswar
DATIL : 31.08.2019
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COMPUTATION OF TOTAL INCOME
Maa Tarini Real Estate (P) Ltd

Name of the Assessee

Biliices : Plot No.1158/ 1159, Near Nilakantha
Temple, Patia, Bhubaneswar - 751 031

Date of incorporation . 06.06.1999

Residential Status . Resident Company

Previous Year . 2018 -2019

Assessment Year : 2019 -2020

PAN No. : AACCM 8432 F

Maobile No : 94373 09741

Mail Id . mishrapadmabhusan@gmail.com
Statement of Total Income Amount(Rs)  Amount(Rs)

Profit & Gains from Business
Net Profit as per the Profit & Loss Account for the
Year ended 31.03.2018 (Profit & Loss A/c enclosed) (46,829.40)

Add: Depreciation Charged to P & L A/c as Per Comp. Act 16,780.40

(30,049.00)
Less: Depreciation allowable as per 1.T Act 25,864.58
Gross Total Income (565,913.58)
Less: Deductions Under Chp. VI-A =
Total Income (55,913.58)
Total Taxable Income (55,913.58)
Total Taxable Income Rounded to (65,910.00)
Tax Payable -

Add: Education Cess @ 3% -
Total Tax & Education cess Payable =

Add: Interest
Total Tax, Education Cess & Interest Payable -

Less: Advance Tax Paid =
Tax Paid Vide Self Asst. Challan - -

Balance Payable/ (Refundable) -

Tax Liability U/Sec.115JB

Book Profit Under Section 115JB

Net Profit as per the Profit & Loss A/C (46,829.40)
Add: Provision for Income Tax -
Less: Unabsorbed Depreciation or Loss whichever is less B
Book Profit for MAT "~ (46,829.40)
Tax @ 19.24 % of Book Profit B
Add: Education Cess @ 3% -

Total Tax & Education Cess Payable .

Tax Payable (Higher of A or B) )

For Maa Tarini Real Estate (P) Ltd

Den B O~
iDi:‘;tor

Place :Bhubaneswar
Date : 2\-c&- 2019



Maa Tarini Real Estate Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Balance Sheet as at 31st March’ 2019

SE—

Note |— As at 31st March' 2019 As at 31st March'2018
I g\mount inRs.) (Amount in Rs.)

I [EQUITY AND LIABILITIES
1 |Shareholders’ Funds

Share Capital 3 224,000.00 224,000.00

Reserves & Surplus a | 95,819.58 319,819.58 142,648.98 366,648.98
2 [Share application money

pending allotment -
3 |Non-Current Liabilities

Long-Term Borrowings 5 o

Deferred Tax Liabilities (Net) 6 -

Other Long Term Liabilities 7 - -

Long-Term Provisions 8 - - - -
4 [Current Liabilities

Short-Term Borrowings 9 -

Trade Payables 10 - 138,777.00

Other Current Liabilities 11 3,448,000.00 2,620,000.00

Short-Term Provisions 8 15,000.00 3,463,000.00 16,000.00 2,774,777.00

3,782,819.58 3,141,425.98

Il |ASSETS
5 |[Non-Current Assets

Fixed Assets 12

Tangible Assets 47,937.16 64,717.57

Intangible Assets - -

Capital Work-In-Progress - 47,937.16 - 64,717.56

Non-Current Investments 13 - -

Long-Term Loans & Advances 14 - 5

Other Non-Current Assets 15 3,000.00 3,000.00 3,000.00 3,000.00
6 |Current Assets

Inventories 16 3,702,223.00 3,000,000.00

Trade Receivables 17 - =

Cash & Bank Balances 18 23,990.42 68,039.42

Short-Term Loans & Advances 14 5,669.00 5,669.00

Other Current Assets 15 = 3,731,882.42 3,073,708.42

3,782,819.58 3,141,425.98

Nazture of Operations 1 UD/N _ I"]or%én R’ANF\HS

Significant Accounting Policies 2 l 331

Notes to Financial Statements 3t018

The Notes are an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For M/s. PPB & Co.,

Chartered Acco ma:li
\ a

(B. K.Panda, FCA) X
Partner RF
Place: Bhubaneswar

Date: (}},S"'Cﬁ

M.Director

z?@m D X~

For Maa Tarini Real Estate (P) Ltd

ianmo*?ﬂ Meshea

\ ector
RN



ini -otate Private Limited
Maa Tarini Real Estate Pri |
Plot No- 1158/1159, Neat Nilakantha Temple, Patia, Bhubaneswar - 751031

Statement of Profit & Loss Account for the year ended 31st March' 2019

—_— ot T 2018419 | 2017 -18
i (Amountin Rs ) (Amount in RS )

-  —

INCOME

Revenue from operations 19

Other income 20

Total Revenue T )
EXPENSES

Cost of materials consumed 21 702,223.00 =
Changes in Inventory 22 (702,223.00) g
Employee benefits expense 23 ) -
Finance costs 24 625.00 -
Depreciation & Amortisation expense 25 16,780.40 22,670.27
Other expenses 26 29,424.00 15,895.00 |
Total Expenses 46,829.40 38,565.27
PROFIT/(LOSS) BEFORE TAX ' (46,829.40) (38,565.27)
Tax Expense

Current Tax : :
Deferred Tax - -
PROFIT/(LOSS) FOR THE YEAR (46,829.40) (38,565.27)
Earnings per equity share: (2.09) (1.72)
Nature of Operations 1

Significant Accounting Policies 2

Notes to Financial Statements 19 to 26

The Notes are an integral part of these financial statements

This is the statement of Profit & Loss referred to in our report of even date

For M/s. PPB

For Maa Tarini Real Estate (P) Ltd

‘.;7 ‘,‘ %nma,o,(]@ Mﬂl&ﬂ‘lm

M.Director . Director

SOkt

by

(B.K. Panda, FCA) / ﬁl
Partner g

Place: Bhubaneswar

Date: 21-08°3¢1g



Cash Flow Statement for the year elded s Istiiarch

A Cash flow from Operating Activities

Net Profit | (Loss) after Tax
Adjustment to
Depreviation
Operating Profit / (Loss) betore Working Capital changes
Adjustment tor

(Increase) | Decrease in lnventones

(Increase) / Decrease in Trade Receivable

{Increase) | Decrease in Short Term Loans & Advances
(Increase) / Decrease in Long Term Loans & Advances
(Increase) / Decrease in other Non - current Assets
(Increase) / Decrease in other Current Assets

Increase / (Decrease) in Trade Creditors
Increase / (Decrease) in Other Current Lizbilities
Increase / (Decrease) in Long Term Provisions
Increase / (Decrease) in Short Term Provisions

Cash generated from Operations

Direct Taxes paid
Direct Taxes paid (Earlier Year)
Net Cash from Operating Activities

B. Cash flow from Investing Activities
Increase/ (Decrease ) in Tangible Assets & Intangible Assets
Increase/ (Decrease ) in Capital W.I.P & Capital Advances
Increase/ (Decrease) in Share Capital

Net Cash from Investing Activities

C. Cash Flow from Financing Activities
Borrowings from Banks/ Others (Long Term)
Repayments of borrowings to Banks / others

Net Cash from Financing Activities

Net Increase / (Decrease ) in cash and Cash Equivallents (A+B+C)
Cash & Cash Equivallent at the beginning of the year

Cash & Cash Equivallent at the end of the year

Components of Cash & cash Equivallent at the end of the year
Cash in hand

Balance with Scheduled Banks

As per our attached Report of even date

For M/s. PPB -
Chartered Ac; unt tants

s

(46,829 40)
16,780 A0
(30,049 00)

(702,223 00)

(138,777.00)
828,000.00

(1,000.00)

<00

(15,895 00)

(487,492.00)

(10,000.00)

(44,049.00)

(513,387.00)

(44,049.00)

(513,387.00)

(44,049.00)
68,039.42

(513,387.00)
581,426.42

23,990.42

23,250.42
740.00

68,039.42

43,464.42
24,575.00

23,990.42

68,039.42

For Maa Tarini Real Estate (P) Ltd

M r‘&fnm

mg(’\d\ "-.‘.‘Ta,nfnc\u

M Director i

(B.K. Panda, FCA)
Partner

Place: Bhubaneswar

Date: 24 0&-2¢|q

Director




Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to Financial Statements for the year ended 31st March' 2019

Note No- 3: Share Capital

Authorised
1,00,000 Equity Shares of Rs. 10/- each

Issued Share Capital
22,400 Equity Shares of Rs.10/- each

Subscribed Share Capital
22,400 Equity Shares of Rs.10/- each

Fully Paid-up Share Capital
22,400 Equity Shares of Rs.10/- each

(a)Rights, preferences and restrictions attached to shares

March 31, 2019
(Amountin Rs.)

1,000,000.00

1,000,000.00

224,000.00

224,000.00

224,000.00

224,000.00

March 31, 2018
(Amount in Rs.)

1,000,000.00

1,000,000.00

224,000.00

224,000.00

224,000.00

224,000.00

The company has one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one
vote per share held. The dividend has not been proposed by the Board of Directors due to insufficient profit of the

romnanv

(b)Shareholders holding more than 5 percent of the equity shares

Name of Shareholders

Padma Bhusan Mishra
Tanmayee Mishra

Note 4: Reserve & Surplus

General Reserve
As per last Account
Add: Transfer from Statement of Profit & Loss

Surplus in the statement of profit and loss
Balance as per last financial statement
Profit/(Loss) for the year

Less:- Appropriations
Proposed Dividend
Transfer to General Reserve
Closing Balance

31-Mar-19 31-Mar-18
No. of shares No. of shares
2 Value (In Rs.
held Value (In Rs.) held ue ( )
17000 170,000.00 17000 170,000.00
5400 54,000.00 5,400 54,000.00
22400 224,000.00 22400 224,000.00

As at 31.03.2019
(Amount in Rs.)

As at 31.03.2018
(Amount in Rs.)

h
[

s

142,648.98 181,214.25
(46,829.40) 95,819.58 (38,565.27) 142,648.98
S—— L)
(46,829.40) (38,565.27)
L 190,909.2/)]
(46,829.40) (38,565.27)
(46,829.40) (38,565.27)
L 129,903.47)
— ]
95,819.58 142,648.98
A [ A A ’ aj)h’){uIrQL Mﬁa




Maa Tarini Real Estate Private Limited

Notes to the Financial Slate

Note No- 5: Long Term Borrowings

Secured Loan

Note No- 6; Deferred Tax Liability

The breakup of Deferred Tax Liability:
Arising on account of iming difference in:

- Depreciation

Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 761031

ments for the year ended 31st March' 2019

Non-current

(Amount in Rs)

Current maturities

(Amount in Rs )

March 31,2019

March 31, 2018

March 31, 2019

March 31, 2018

—

- Accrued Expenses allowable on Actual Payments

Deferred Tax Lizbilities (Net)

Note No- 7 : Other Long Term Liabilities

Note No- 8 : Provisions

Provision for Szlary

Provision for Audit Fees

Provision for Director Remuneration
Provision for office rent

Provision for Income Tax (2013-14)
Prowision for Income Tax (2014-15)

Note No- 9 : Short Term Borrowings

Secured Loans
Unsecured

Note No-10: Trade Payables

Trade Payables
Acceptances

Note No- 11 : Other Current Liabilities

fhdvances & Other Liabilties

(Armount in Rs.)

March 31, 2019

March 31, 2012

Long-Term Short-Term
(Amount in Rs.) (Amount in Rs.)
March 31,2019  March 31, 2018 March 31, 2019 March 31, 2018
- - - 6,000.00
- - 15,000.00 10,000.00
- - 15,000.00 16,000.00
(Amount inRs.)

March 31, 2019

March 31, 2018

(Amount

inRs.)

March 31, 2019

March 31, 2018

138,777.00

138,777.00

3,448,000.00

2,820,000.00

3,448,000.00
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Notes to the Financia

Note No-14: loans & Advances
(Unsecured, Considered Good)

Advances Recoverable in cash orin hind

Maa Tarini Real Estate Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

| Statements for the year ended 31st March ' 2019

Long Term

(Amount in Rs.)

Short Term _
(Amount in Rs.)

b

March 31,2019 March 31, 2018

March 31, 2019 March 31, 2018

Advance to Land Qwners

Advance pavment of Income Tax

-~

Note No-15 : Other Assets

Unsecured, Considered Good

Security Deposit with Telecom Dept.

Non-current Bank Balances (Note 18)

Note No- 16 : Inventories

Inventories
Closing Stock of Land
Closing Stock of W.I.P

Note No- 17 : Trade Receivables

Unsecured, Considered Good

(Amount in Rs.)

5,669.00 5,669.00
- 5,669.00 5,669.00
Non-current Current

(Amount in Rs))

March 31, 2019 March 31, 2018

March 31, 2019 March 31, 2018

3,000.00 3,000.00

3,000.00 3,000.00

Overdue for a period exceeding six months

Others

(Amount in Rs.)

March 31, 2019 March 31, 2018

3,000,000.00 3,000,000.00
702,223.00 -

3,702,223.00 3,000,000.00




Maa Tarini Real Estate Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to the Financial Statements for the year ended 31st March' 2019

Note No-18 : Cash & Bank Balances

Cash & Cash equivalents:
Balances with banks;

Indian Bank (C/A)
Cash in hand

Other Bank Balances;
In Deposit Accounts (more than 12 months maturity)

In Deposit Accounts (more than 3 months but less than 12
months maturity)

Amounts disclosed under 'Non Current Assets' (Note 15)

Non-current
(Amount in Rs.)

Current

(Amount in Rs.)

March 31, ||March 31,
2019 2018

March 31, 2019 || March 31, 2018

740.00 24,575.00
- . 23,250.42 43,464.42
23,990.42 £68,039.42

23,990.42 68,039.42 |




lot No- 1158/1159, Near Nil

e,

Notes to the Financia

[
Note No-19 : Revenue form Operations

Note No-20 : Other Income
Other Income
Miscellaneous Receipts

Note No- 21 : Cost of Materials Consumed

Real Estate Private Limited

Maa Tarini |
akantha Temple, Patia, Bhubaneswar - 751031

| Statements for the year ended 31s March' 2019

(Amount in Re.)
201619 2017 18

Purchase of land
Work -In-Progress expenses

Cost of Materials Consumed

Note No- 22 : Changes in Inventory

702,223.00

- —

702,223.00

Opening Stock of Land
Less: Closing Stock of land -

Opening Stock of Land & W.I.P
Less: Closing Stock of Land & W.1.P 702,223.00

Changes in Inventory

Note No- 23 : Employees Benefit Expenses

3,000,000.00 3,000,000.00
3,000,000.00 3,000,000.00

8 (702,223.00)
(A +B) (702,223.00)

Total

Staff Salary
Staff Welfare Expenses

Note No- 24 : Finance Costs

Total

Interest & Finance charges
Bank Charges & Commission 625.00

Note No- 25 : Depreciation & Amortisation Expenses

625.00

Depreciation on tangible assets 16, 78040 2267027

Amortisation on intangible assets

mlly, 780.40 22,670.27

Total (..
CRL
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Maa Tarini Real Estate Private Limited

Plot No- 1158/ 1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to the Financial statements for the year ended 31st March 2019

Note No- 26 : Other Expenses For the Year For the Year
2018-19 2017 -18
(Amount in Rs.) (Amount in Rs.)
Interest on Income Tax e -
Office expenses 10,210.00 2,655.00
Office Rent - .
Printing & Stationery - -
Repair & Maintenance = -
Telephone Charges E -
Travelling & Conveyance 4,214.00 3,240.00
14,424.00 5,895.00
As Auditors:
Audit Fees 15,000.00 10,000.00
15,000.00 10,000.00
Directors' Remuneration -
Grand Total 29,424.00 15,895.00
-l LR ; :
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Note-1

Nature of Operations
Maa Tarini Real Estate Private Limited is primarily engaged in real estate & construction

Note-2

Sionificant Accounting Policies for the year ended 31™ March. 2019

1. Basis of Accounting

The financial statements of the Company have been prepared on acerual basis under historical cosl
convention & ongoing concern basis in accordance with Generally Accepted Accounting Principles n
India. (“Indian GAAP") to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules. 2014 and relevant
provisions of the Companies Act. 2013 (“the Act”) / the Companies Acl. 1956. as applicable.

2. Change in Accounting Policies
The Company has no changes in the accounting policies during the [inancial year.

3. Use of Estimates

The preparation of Financial Statements in conformity with Generally Accepted Accounting Principles
(GAAP) in India requires management to make estimates and assumptions that afTect the reported
balances of assets and liabilities, revenues and expenses and the disclosures refating o contingent
liabilities as at the end of Financial Statements. Changes and estimates are recognized in the year they

arise.

4. Fixed Asscts

a) Tangible Fixed Assets:

Tangible fixed Assets are carried at cost less accumulated depreciation and impairment, il any. Cost
comprises the purchase price or construction cost including any attributable cost of bringing the asset to
its working condition for its intended use

b) Intangible Assets:
The company has no Intangible assets.

¢) Capital Work in Progress:
The company has no Capital work in progress.

5. Depreciation and Amortization

a) Tangible Assets: Depreciation has been provided under Written Down Value Method al the rates
specified as per Schedule 11 of the Companies Act, 2013. Depreciation on additions 1o assets or where
any asset has been sold or discarded, is calculated on a Pro-rata basis from the date of such addition or
up to the date of such sale or discard as the case may be.

b) Intangible assets: As the company has no Intangible assets, no depreciation or Amortization is not
applicable.

6. Current / Non-Current Classification
All assets and liabilities have been classified as current and non-current as per the Compuny ™5 wor il
operating cycle and other criteria set out in Schedule 11 to the Companies Act, 201 3, '

-assel is classified as Current when it satisfies any of the following criteria;
Jt is expected to be realized in or is intended for sale or constimption in the entity s normal

i
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It is expected to be realized within twelve months after the balance sheet dare:
[t is cash or cash cquivalent unless it is restricted from being exchanged or used to settle
liability for at least twelve months after the balance sheel dalce.

AT other assets are classified as non-current,

A lability is classified as Current when it satisfies any of the following criteria:

Tt is expected to be settled in the entity’s normal operating cycle:

[t is held primarily for the purpose of being traded;

It is due to be settled within twelve months after the balance sheet dale;

The company does not have an unconditional right to defer settlement of the liability for at Teas!
twelve months after the balance sheet date.

other habilities are classified as non-current.

Al

All assets and liabilities have been classified as current and non-current as per the Company’s normal
operaling cycle and other criteria set out in Schedule 111 to the Companies Act, 2013.

7. Valuation of Stock/Inventory
I'he company has inventory & it has been valued at cost.

8. Investments
Investments which are readily and intended to be held for not more than one year from the date on

which such investments are made are classified as current investments.
All other investments are classified as current investments.

9. Borrowing Cost
['he company has no borrowings.

10. Provisions and Contingencies
A provision is recognized when there is a present obligation as a result of past events and it is probable

that an outflow of resources will be required to seftle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and arc determined based on
management best estimates of the expenditure required to settle the obligation as at the balance shee
date. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate

for each such obligation.

A contingent liability is disclosed when there is a possible or present obligation that may. but probabh
will not. require an outflow of resources unless the possibility of such outflow is remote.

11. Revenue Recognition
I'he revenue from activities has been taken on accrual basis during the year under audit.

12. Retirement & other emplovee bhenefits
No Provision has been made for gratity liability for future payment of prawity at the tme of
retirement of employees. It will be accounted for on cash basis

13. Income Tax
Tax expenses comprise both current & Deferred Taxes.

Current Tax is provided on the faxable income using the applicable tax rates & tax laws.

X tax assets/liabilities arising from the timing differences between the book and ax protits i
v ‘ ¢ IS 1o




14. Provisions & Contingent Liability or Claims
\s reported to us. there are no contingent liabilities or claims against the company not a Knowledped as

debts. which have not been accounted for.

15. Events occurring after the Balance Sheet date
\laterial events occurring after the Balance Sheet date are taken into cognizance.

16. Auditors Remuncration
[he Pravision for Audit fees for the vear has been made and reflected in the notes to accounts.

17. Earnings Per Share
Basic earnings per share is calculated by dividing the net profit for the period attributable to the equity
<hare holders by number of equity shares outstanding as on the end of the financial year.

18. Employees

Emplovees employed throughout the financial year was in receipt of remuneration for that year which
is in aggregate not less than ".60.00 Lacs per annum ot if employed for a part of the year ata rate which
is in the aggregate was not less than *5.00 lacs per month. - NIL

19. CASH & CASH EQUIVALENT
Cash and cash equivalent comprise of cash at bank, cash in hand.

20. Previous year figures have been regrouped and rearranged wherever necessary.
21. Auditor’s Remuneration includes

Audit Fees 15.000.00

GST 0.00

29 Provision for Gratuity is accounted for as and when liability to pay arises.
3. Fstimated amount of contract remaining to be executed on capital account and provided for . NIL.

[}

NS

_ Claims against the company not acknowledge as debt (NIL)

5. The consumption of raw materials is nil.

N

26. Segment report:- There is only one segment of work, hence nothing to report under the same as per
AS-17 issued by the ICAL

For M/s. PPB & Co.. For Maa Tarini Real Estate (P) Lid
( hartered Acchnlams
|
o e— \ -— -
(B K Panda, FCA) M. Director Director
Partne
Place - Bhubaneswar P
o, / N ’ —\7/\\

Date - 31.08.2019 ~2
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