PRADEEP JHAJHARIA
Chartered Accountant

e ————————————————————

Auditors’ Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are froe

from material misstatement, whether due to fraud or error, and to issue an auditor's repart that includes our
gpinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstalements can arise from
fraud or error and are considered material i, individually or in the aggregate, they tould reasonably be
expected to inlluence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepliclsm throughout the audit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The nisk of nol detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional emissions, misrepresentations, or the overnide of internal

control.

= Obtain an understanding ol internal control relevant to the audil In order to design audit procedures
that are appropriate in the clrcumstances Under Section 143(3) (i) of the Act, we are also respansible
for expressing our opinion on whelher the Company has adequate internal linancial controls system in
place and the operating elfectiveness of such contrals

Evaluate the appropriateness of accouniing policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit ewdence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude thal a matenal uncertainly exists, we are required to draw altention n gur auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our canclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or condilions may cause the Company 10 cease ta continue as

a going concern.

Evaluale the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenls in

a manner thal achieves far presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal cantral

that we identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards
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Report an Other Legal and Regulatory Reguirements

1

As required by the Companies (Auditar's Report) order, 2016 (“The Order’). issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we glve in the "Annexure-A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary far the purpose of our audit:

In aur opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

In our opinion, the Balance Sheet and the Statement of Profit and Loss, comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31" March, 2020, taken
on record by the Board of Directors, none of the directors is Disqualified as an 31" March, 2020, from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o us:

i. The Company does not have any pending litigations which would impact its financial position.

ii.The Company did not have any long-term contracts including derivative contracls for which there
were any material foreseeable losses.

iil.There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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Annexure “A” to the Independent Auditors’ Report

(Referred to in Paragraph 1 under the heading ‘Report on Other Legal and Regulatery Requirements’ of our
report of even date on the Financial statements of SHEETAL REAL ESTATE PRIVATE LIMITED (The Compan I
for the year ended 31" March, 2020) Y

il a)

b}

c)
ii)
i)
v}
v}
vi)

vii) a)

The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

According to information & explanations given to us, physical verification of major ilems of
Fixed Assels was conducted by the management during the year. In our opinign, the
frequency of physical verification is reasonable having regard to the size and operations of
the company and nature of its assals. No malerial discrepancies were noticed on such
verification.

According to information & explanations given to us, the tille deed of all immovable
properties is held in the name of the Company.

In our opinion, the inventories have been physically verified during the year by the
Management at reasonable intervals, and as explained to us no material discrepancies were

naticed on physical verification.

The company has nat granted any loans, secured or unsecured Lo companies, lirms, Limited
Liability Partnerships or other parties covered in the register maintained under section 188 of
the Act. Hence reporting under sub clause (a), (b} & (c] of clause {iii] of paragraph 3 of the

arder is not applicable.

The company has not granted any loan, made any investment, provided any guarantee or
Security In connection with a lean. Hence reporting under clause [iv) of paragraph 3 of the

order is not applicable,

According to the information and explanations given to us, the company has not accepled
any deposits from the public. Therefore the provisions of clause (v} of paragraph 3 of the

order is nol applicable to the company.

We have been informed that the Central Govt. has not made any order for the maintenance
of cost records U/fs.148 (1) of the Act for any of the product of the company.

According to the information and explanations given to us, and as per the records of the
company, the company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other
material stalutory dues to the extent applicable to it. Based on our audit procedures and
according to the information and explanations given to us, no arrear of undisputed slﬂlulﬂi:'pf
dues remained outstanding as at 31st March, 2020 for a period of six months from the date it

became payable. ; S
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b)  According to the information and explanations given 1o us and as per the record made
available to us there are no dues in respect of Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise or Value Added Tax that have not been deposited with 1he
appropriate authorities on account of any dispute except the following.

wiill) The Company has not defaulted in repayment of dues to bank. it has not taken any loan from
Financial Institution, Gavernment or by issue of debenlures.

ix) According Lo the information and explanations given to us, the Company has not ralsed any
meney by way of Initial Public Offer or Further Public Ofer {including debt instruments) and
also not raised any lerm loan during the year. Accordingly, paragraph 3{ix) of the Order is not
applicable to the company.

x) In our apinion and according to the information and explanations given lo us, no material
fraud by the company or on the company by its officers or employees has been noliced or
reported during the year.

xi) The company is not a Public Company. Hence section 197 of the Act is not applicable;
therefore, paragraph 3(xi) of the Order Is not applicable to the company.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of paragraph 3
of tha Order is not applicable.

xlii) According Lo the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sactions 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv) The Company has not made any preferential allotment or private placement of shares or lully
or partly convertible debentures during the year under review. Therefare the provisions of
clause {xiv) of paragraph 3 of the order is not applicable to the company.

xv) In our opinion and according to the information and explanations given to us, during the
vear, the Company has not entered into any non-cash transaction with its directors or any
person connected with them. Hence reporting under clause (v of paragraph 3 of the Order
is not applicable lo the company.

xvi) In our opinion and according to the infarmation and explanations given to us, the Company is
not required to be registered under Section 45 1A of the Reserve Bank ol India Act 1934,
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SHEETAL REAL ESTATE PRIVATE LIMITED

GANDHI CIIHAK, ANG IL
BALANCE SHEET AS AT 31 MARCH, 2020

Particulars Nute No. |  FiBUresasat | Figuresasat
31 March, 2020 | 31 March, 2019
1. EQUITY AND LIABILITIES : :
(1) Sharcholder's Funds
E-;l -‘;h.ﬂrﬂ Capital 3 14,212,500.00 | 14,212,500.00
(b) Reserves and Surplus A 6.663,67051 |  6,631,896.71
(3) Non-Current Liabilities
(a) Long-Term Borrowings 5 5.104,085.00 5.012,907.00
(#) Current Liabilitics
(a) Trade Payables G B20,130.00 820,130.00
(b) Other Current Liabilities 7 2,719531.00 168,625.00
(c) Short-Term Provisions u 75,164.00 166,707.00
Total 29,595,080 51 27,012,765.71
IL. ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets g 1,012.00 1.012.00
(b) Non-Current Investments 10 375,000.00 375,000.00
(2) Current Assels
(a) Inventories 11 22,497,237.11 | 22497237.11
(b) Cash and cash equivalents 12 5.750,071.40 3,322,763.60
(c) Short-term loans and advances 13 . -
(d) Other current assets 14 971,760.00 B16,753.00
Total 29,595,0B0.51 27,012,765.71

For:

Sheeial Hea! § giuie | F' L,

|' Tl e Filw
(Director)
DIN: 00835682
Place: Angul
Date: Znd December 2020

SHEETAL REAL ESTATE PRIVATE LIMITED

The accompanying notes 1 to 27 are an integrol part of the financial statements
In terms of our report attached.

For: CA Pradeep Jhajharia
Sheetal Reul Esture (P) Ltd. Chartered Accountant
NAida A 4 ravd
”rr.gp:;nr
[Direclor)
DIN: 00835703
{CA Pradeep Jhajharia)

Membership No.: 058558
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SHEETAL REAL ESTATE PRIVATE LIMITED
GANDHI CHHAK, ANGLIL
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31 MARCH, 2020

¥ Particulars Note Figures asat Figures as at
No No. 31 March, 2020 | 31 March, 2019
7 T
1 |Revenue fraom operations 15 - 4.304,000,00
Il |Other Income 16 190,335.00 156,517.00
Il |Total Income 190,335.00 4,520,517.00
IV |Expenses:
Purchase Of Stock-in-Trade 17 E 31,531.205.00
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 18 - 91,110.89
Employee Benefit Expense 19 - 312,000.00
Depreciation and Amortization Expense 9 - -
Finance Cost 101,309.00 04,247.00
Other Expenses 20 39,903.20 90,720,09
Tolal Expenses 141,212.20 4,119,286.98
V' |Profit before exceptional and extraordinary [tems and tax
-1 49,122.80 401,230.02
Vil |Profit before extraordinary items and tax {V - VI) 49,122.80 401,230.02
1X |Profit before wx (VI - VL) 49,122_H0 M
X |Taxexpense:
(1) Current tax 17,349.00 124,744.00
(2) Deferred tax - .
X1 |Profit/[Loss) for the period {IX-X) 31,773.80 276486.02
X1 |Earning per equity share:
[nsg.-.;c ann 21 0.02 0.19
(2) Diluted 0.02 .19

For:

dheetal Reul Estate (P) Lid.

(Director) iTector
DIN: 00835682
Place: Angul

Date: 2nd December 2020

SHEETAL REAL ESTATE PRIVATELIMITED . ., | 1

Rid q

(Direclor)
DIN: 00835703

Agrarid

The accompanying notes 1 to 27 are an integral part of the financial statements

.lil ¥

In terms of our report attached.

For: CA Pradecp [hajharia
Chartered Accountant

OvnAdlauD

(CA Pradeep Jhajharia)
Membership No.- 058558
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SHEETAL REAL ESTATE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON -31-03-2020

Note
MNo.

Particulars

Nature of operations

Signiflicant Accounting Policies & Notes on Accounts

(a)

(b)

(c)

(d)
(e)

Sheetal Real Estate Private Limited ("the Company') is a company limited by shares and is curre

ntly
engaged in Real Estate,

Basis of preparation
The financial statements have been prepared under the historical cost convention on acerual basis, The
financial statements are presented in accordance with generally accepted accounting principles in

India. provision of Cempanies Act, 1956 and comply with the Accounting Standards (A5]) notified under
the Companies Act, 1956,

Fixed Assets

Fixed Assels are stated at cost of acquisition and subsequent improvements thereto including duties,
taxes, incidental expenses related to acquisition and installation. Pre-operative expenses for projects
are also capitalised, where appropriate.

Depreciation on fixed assets is provided on prorata basis at straight line method in accordance with
Schedule X1V to the Companies Act, 1956,

Inventorics

Inventories are valued at lower of cost and estimated net realisable value. The costs are in general
ascertained under weiphted averape farmula.

Revenue recognition

Revenue is recognised an accrual basis.

Income Tax

Tax expense comprises current tax. Currentincome tax is measured at the amount expected to be paid
to the tax autharities in accordance with the Indian Income Tax Act

(N Post-employment employee benefits
Since no employee has been put in the qualifying period of service for payment of Gratuity as per the
payment of Cratuity Act, 1972, no provision has been made for the same.
(g) Provisions, Conlingent Liabllities and Contingent Assets
A provision s recognised when an enterprise has a present obligation as a result of past event; it is
probable that an outfllow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted (o its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.
(k) Material Events
Material events occurring after Dalance Sheet date are taken into cognisance.
Sheetal Real Estata |P) Lid. Sheetal Real Estate (P) Led. /7. 0%,
} Qi fa A cavd = 6): 1)
Director Nirecror Wt )
N e
(Director) (Director) ~ 0

DIN: 00835682 DIN: D0DB35703
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SHEETAL REAL ESTATE PRIVATE LIMITED
NOTES TO THE FINAKCIAL STATEMENTS AS ON - 31.04-2020

Atthe end of the year

Particulars Axat 31 March, | Asat 31 March,
2020 2019
T T
Securities Premium 3962 500 00 196250000
Surphus f{ Defica) in ararement of Profit & Lo
At the beginning of the year 2.669.396.71 2392 910 69
Add: Prafitf{Loss] far the year 3177300 27640602

270107051 2,669 11671

Nate
No
1 |Share Capital
Particulary Avat 30 March, 2020 Asat 11 March, 2019
No, ol Shares r B, il Sliiies T
[a) Authorived
Faquity shares of € 10/ each 1,500,000 L5, O 000 SO 0 S [N, (00
Tut SO OO0 i
wial L0000 15 000 00 LN 5 _CHCMN 00
B} bssued, subscribed and fully paid
Equity shares ol T 104 vach 1,421,250 14200500 1,421,450 14212500
Total 1421250 | 14,212 500 1,421,250 14,212 S00
Al Neconciliation of number of shires oulstanding:
Particulars Asat 31 March, 2020 Asat 31 March, 2019
No. ol Shares T Nit. of Shares T
Equity shares:
As at beginming of the year 1.421,250 14.212.50000 1421250 | 1421250000
Add lssie of shares . .
As at e of Ui year 1421200 Lh, 212 S00 00 LA2L250 | 1421250000
U) Share in the company held by cach sharcholler halding more than 5% agpregate shares:
Particulars Avat 31 March, 2020 Asal 31 March, 2019
No. of Shares a No. of Shares k]
Eqguity shares
Sunil Agrawal Had o qH 2t W L 5H 20,
Rita Agarwal 263250 18520 264,250 18 525
Sunil Agrawal{ HUF) 00,000 20 011% Jipgga 21 1%
€) Rights, preferences and restrictions attached to each class of shares:
Equity Shares:
The equity shares of the Campany. having par value of T 10 per share, rank pan passu in all respects including votg rights and
entitlernent to dividend
4 |ileserves and surplus

Total 6,661,670.51 631 09671
Sheeta! Real Estate [PV [Led, ]
dheetal Newl Estate (P) Lid,
{Director) : (Birector) Py L
DIN: c0n15602 Diractor DIN: 00835703 /';}M ‘aﬂ),‘,m‘;{
e -__l .
B
.ﬁ. .
"
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SHEETAL REAL ESTATE PRIVATE LIMITED
MNOTES TO THL FINANCIAL STATEMENTS AS ON -31-87-2020

Sheetal Reul Estate (P) Ltd.

ireciar

Note
Na Particulamn
e Long - lerm borrowings
Fariculars Az al 31 March 2020 Asat 31 March, 2019
Secureil Unsecured Secuped Vaserred
L] ] T |
Loans :
Deher Loans and Advances 5.1 04065 00 5012907 06
Tuoial = 5, 104,085,040 '5-,Ilu|ﬂﬂ:|'.gn
& |Trade Payables
Particulars Ad At 31 March, | As a1 31 March,
Z0Z0 2019
T [ 4
Unscowred, Considered Good H20.13000 #20,13000
Tolal BZ0, 1700 ﬂﬂlllﬂ'.w
7 |Other current liabdlities
FParticulars Asat 31 March, | Axat 31 March,
2020 2019
4 4
Expenses Payabie 0.400 00 7.200.00
Audit Fees Payable 1H2, 0400 38k 152,004 00
TDS Fayahle 10,131 00 542500
Advancoed Agaivmit Supplics L5159 000 00 .
Tatal zl?mis:u.on 168 625 00
B |5hort - term provisions
Particulars Asat 31 March, | Asal 11 March,
INZo 1011
T I
Provision - Dthers
Income Tax 12,7770 10432000
Deleried Tax 62,387 0 &2 387.00
Toual 75, 16400 166, 707.00
(Director) (M recior)
DIN; 00835682 DIN: 00BISTO3
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SHEETAL REAL ESTATE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS ON -11 -03-2020

N
ote Particulars
No.
10 |Non-Current Investments
Particulars As a1 31 March, 2020 | As at 31 March, 2019
L4 4
Uther Investmoents
Property 375,000 00 175,000 00
Total 375,000.00 175,000.00
11 |Inveniorics
Particulars Asat 31 March, 2020 | As a1 31 March, 2019
T i
Land Under Develapmem AT it 2249723711
Total 22,497,237.11 | 22.497,237.11
Note: Inventories are valued at cosl
12 |Cash & cash equivalents
Particulars Asal 31 March, 2020 | As a1 11 March, 2019
i T
[a] Dalance with banks
Incurrent arcounts
Andhra Bank 50,280.59 24,658 19
k1] 2,532 60962 31457722
SHI 110.799.19 BH, 799 14
In Fixed Deposit accounts:
SHI 1013,541.00 2H42 22500
(b] Cashiin hand 4284100 52.504.00
Total 5,750,071 .40 3,322 761.60
—— =—=o = ===
13 |Short-term loans and advances
Particulars As a1 31 March, 2020 | As a1t 11 March, 2019
T T
Advance Against Land .
Other Advances
Total . <
14 |Other Current Asseis
Particulars As a1 31 March, 2020 | Asat 31 March, 2019
T T
Advance Against Land (6411900 00) [5.064.900 00)
Other Advances 7343837 00 0, 352.247.00
TDS f Advanee Income Tax 42 H23.00 129 406.00
) Total 471,760.00 816,753.00
[F] '\\ ]
. .“\':. Sheetal Real Estate (P) [4a.

O G e~ Shectal Real Estate (PY Lid.
q * | ~[Director) (Director) aLa

" /DIN: 00835682 Diractor DIN: 00835703 Rita Afr Divector
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SHEETAL REAL ESTATE PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH, 2020

Nole
No.

Particulars

15

16

17

18

Revenue from operations

Particulars Asat 31 March, 2020 | Asat 31 March,
2019
T T
Sale af Product #.364 00000
Total I 4.3H!DDU.DD
Other incame
Particulars Asat 31 March, 2020 | Asat 31 March,
2019
T T
Interest on FIOR 190,335.00 156,457.00
Interest on IT Refund - &0.00
Total L 190,335.00 156,517.00

Purchase Of Stock-in-Trade

Particulars Asat 31 March, 2020

As at 31 March,
2019

?

T

Purchase & development

3.531,209.00

0.00

3,531.209.00

— ]

Changes In Inventories ol linished poods, wark-in-progress and Stock-in-Trade

Particulars Asal 31 March, 2020 | Asat 31 March,
2019
T T

Stock-in-Trade

Clusing Slock 2249723711 2249723711

Less: Opening stock 22497.237.11 22 588348.00

Total 0.00 91,110.89
[Director) (Director)
DIN: 00835682 DIN: 00B35703

SL!FEHJ Rfur Fstale lF} Lid- ijﬂffﬂI R;','J:l

Ny

Director
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SHEETAL REAL ESTATE PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH, 2020

Mote
No.

Particulars

19

20

21

Employee Benefit Expensce

Particulars As at 31 March, | Asat31 March,
2020 2019
T L3
Salaries, wages & bonus 312.000.00
Toral 312,000.00
Other Expenses
Particulars As at 31 March, | Asat 31 March,
2020 2019
T T
Bank Charges & Commission 233020 1.909.09
Miscellaneous Expenses Z.831.00 549200
Printing & Stationery 21200 521200
Lepal Expenses 18,60000
Travelling Expenses 930.00 6,897.00
Dffice Expenses 600.00 881000
Stalf Fouding 10,800.00
Telephone Expenses 180000 1.B00 00
Audit Remuneration 30,000.00 30,000.00
Filing Fee 1,200.00 1,200.00
Total 39.903.20 90,720.09
|
Earnings per share (EPS)
Particulars As ol 31 March, | Asat 31 March,
2020 2019
2 L
Profit attributable to Equity Shareholders (T] (A) 31,773 80 276.486.02
BT . i i . . ‘I I'
Weighted average number ol equity shares lor calculating basic 1.421,250.00 1.421.250.00
earnings per share [Number) (B)
Hasic/ Diluted earnings per equity shate (Nominal value of T 10 per 0.02 0.19
share] [A/ B}*

(Director)
DIN: 00835682

(Director)
DIN: DOB35703

Sheetal Heul Estore [P Lid.

Director

Sheetal
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SHEETAL REAL ESTATE PRIVATE LIMITED
NOTES TO TIE FINANCIAL STATEMENTS AS ON 31 MARCH, 2020

Nate Particulars
Mo,
Asal 31 March, As al 31
2020 March, ZD19
T L4
22 |Capital & Oter Commitmenis NIL ML
231 |Contingent Llabilues NIL NIL
24 |Value of Imports on CIF Hasis
Raw Materials NIL NIL
Compoanents and spare parts NIL NIL
Capital goods NIL NIl
25 |Net Dividend Remitied in Forelgn Exchange NIL NIL
26 |Earning in Fereign Currency NIL NIL
27 |Previous Years Figures

Previous year's ligures has been rearranged, regrouped or reclassified wherever found necessary.

(Director)
DIN: 00835682

sheetal Real Estate (P) Lid.

(Directar)

DIN: DOB35703

w9

i ﬁfﬂb

Sheetal Real Estate (P) Lid

il

rector
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