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S D S S & ASSOC|ATES 529@. Kedar Goun Vihar, Ravi Talkies Square
CHARTERED ACCOUNTANTS /A | 2onna Mesco tover. snubaneswor 751014

Ph No 0674-2431899. E-mail - sdss_cas@yahoo com

Independent Auditors’ Report

TO
THE MEMBERS OF KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of KRISHNA PROPERTIES &
DEVELOPERS PRIVATE LIMITED(here in after referred as the Company) CIN-
U4520200R2012PTC015695, which comprises the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss, Cash flow statement and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (the Act) in the manner so required and give a true and fair view in conformity
with accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2022, and its financial performanceand cash flows for the year

ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

BRANCH OFFICE 3B-10, PHOENIX PARAGON PLAZA. LBS MARG KURLA (W). M
FLAT NO - 503 MOGUL APARTMENT. DECCAN TOWERS BESIDES LB STADIUM BASHEER

(¥ Scanned with OKEN Scanner



1 D
¢ <
N 7
100005-QVEVAIGAH HSVEHIIHSYE WNIQVLS 81 S3AISIA SHIMOL NVIDIA ININLEVAY NOOW £0S - ON 1y 12

0Z000% IVBNNI (M) YIHNY DUV SB7 'VZV1d NOOVHYd XINIOHd '0L-8€ 301440 HONVNE

ay3 jo s3asse ay3 jo Suipiendajes Joj 10y 3y} JO suoisinoid 3y} Ylim 3dUBPIOII. Uf SPI0I3L
Sununodoe ajenbape jo @Jueuajuiew sapnjul osje Ajljiqisuodsal siy| “eipuj ul paidadoe
Ajjesauag sajdipund 3uiunodde 3yl yyum adueplodde ul Auedwo) ayy jo Iduewdopsad
|erdueuly pue uoiisod [elpueuly 3yl JO MIIA Jiej pue anil e 9AI3 jeyl Ssjuswdlels
|eloueuty asayy jo uonesedaid ayl 01 193dsal yum (,19y ayl,) €T0Z PV saiuedwo) ayi jo
(S)pET uOoI33s Ul palels s1a1lew 3y} 1oy d|qisuodsal S| S10312341Q Jo pJeog s, Auedwo) syl

sjuawWalels [epueuly ay3 o) AJjiqisuodsay s Juswadeue|y

‘psedau siy3 ul Yodas 01 Sulyiou
aAeY 3 "19e) 1eyy podas oy paJinbas aie am ‘uoljewsojul J3Yio Siyl JO JusWslelssiw
|eslew e S| 243yl 1eyl apnppuod am ‘pawsopad IAeY Sm oM 3yl uo paseq Y|

‘palelssiw Ajjerajew aq ol sieadde 351mI3410 10 Jipne Jno Jo
251n02 3y} Sulnp pauieiqo agpajmouy| JNO JO ‘SJU3WIE]S [eIIUBUL) BYI UM JUB]SISUOIUl
Ajjelia1ew s1 UOIIRWIO}U| J3YI0 Y} JBYIdYM JBpISU0d ‘os 3ulop ul ‘pue uoljewliojul 13410
ay} peaJ o1 st Ajjiqisuodsas Jno ‘sjuawialels |ejpueuly dy3 JO JIPNE N0 Y3IM UoI3uuod Ul

‘U0343Y] UOISN|2UOI SIUBINSSE JO W0y Aue ssa.dxa Jou
Op 8Mm pue UOJJBWIOUI J3Y10 Y] J9A0D JOU S30P SIUILA]E]S [BIdUBUY 3y} UO uojuldo InQ

‘uoaJtay) podal s Jojipne

INO pue SjudWalels [BIOUBUY Byl BpN[dul J0U S0P INng uoday s,pieog 03 (s)ainxauuy
Suipnppur poday s,pieog ayl ul papnpul uoheulojul Il sasdwod  uoljewlojul
Jayjo ay] "uoljewojul Jayio ay3 1o} a|qisuodsal sI 1030241 jJO pJeog s, Auedwo) ayl
uoaJay] S,J0}pNy pue SjuaWalels [elueul) syl ueyy ;310 uoljewsou|

‘Auedwo?) paisijun

ue si 31 se Auedwo) ay3 uo ajqeoijdde jou a1e ‘T VS Jod se s1ale HpPNY A3y jo Sunioday

*110daJ 4NO Ul paledIuNWWod

9q 0} sidnew }ipne Aoy 8yl aq 03 mol|aq paquIsap siapew 3yl paulwlIal3p aney am

-sJ933eW 353y uo uoluido d3jesedas e apiaoJd jou op am pue ‘uoalayl uojuido 1no Sulwiioy

‘5]0yMm B Se SJu3Wales [elaueuly 3y Jo Jipne Ino 4o 1X21U0D 3y} Ul passalppe alam
UaJind 3Y) JO SIUBWIAIR]S [eDUBUY Byl JO Jpne Jno Ul aosueayiudis
ey} siapjew asoyl ale sidjjew jipne Aay

ur pue

sjanew asayl ‘pouad )
1sow jo asam ‘quawsdpnl |euoissajold ino ul

siane|N upny A3y

SINVINNODDV A3d3LdVHO

WOJ 0OUDADISOD §SPS  [10W-] "648LEVZ-PL90 ON Ud S
pLOLGL - lomsauDqgnug ‘1amo] 00saw pulusg
S31VvID0SSY 8S S A S

a10nbg senjiD] IADY IDUIA UNOS 10Pa) ‘(d)6ZZ

Scanned with OKEN Scanner

G



S D S S& ASSOCIATES ((—p ) it o 3t
CHARTERED ACCOUNTANTS Ph No 0674-2431899. E-mail - sdss_cas@yohoo com

—
—

eventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
3 true and fair view and are free from material misstatement, whether due to fraud or

Company and for pr

error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing an opinion on whether
the Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.
BRANCH OFFICE  38-10, PHOENIX PARAGON PLAZA, LBS MARG KURLA (W), MUMBAI 400070
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether thefinancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.
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Acknowledgement Number:777381120041122

FORM 3CD  [See rule 6 G(2))

Statement of particulars required to be furnished under section 44AB of Lthe Income-tax Act, 1961

PART- A

1. Name of the Assessee

KRISHNA PROPERTIES & DEVELOPER
S PRIVATE LIMITED

2. Address of the Assessee

PLOT NO - 104 , INDRAPRASTHA ,
Aerodrome Area 5.0 , Bhubaneswar

. KHORDA , 24- Odisha , 91-India ,
Pincode - 751020

3. Permanent Account Number (PAN) AAECKB663L
Aadhaar Number of the assessee, if available
4. Whether the assessee is liable to pay indirect tax like excise duty, service tax, Yes
sales tax, goods and services tax,customs duty,etc, if yes, please furnish the
registration number or,GST number or any other identification number allotted -
for the same ? f
Sl. No. Type ; ‘Registration /Identification Number
1 Goods and Services Tax _ 21AAECKBAG3L2Z7
24- Odisha : i
|
5. Status Individual

6. Previous year

01-Apr-2021 to 31-Mar-2022

7. Assessment year 2022-23
8. Indicate the relevant clause of section 44AB under which the audit has been conducted

Sl. No. Relevant clause of section 44AB under which the audit has been conducted

1 Clause 44AB(a)- Proviso where aggregate cash receipts and cash payments of business exceeding specified limits

8(a). Whether the assessee has opted for taxation under section 115BA/115BAA
/115BAB/ 115BAC /115BAD ?

Section under which option exercised

PART - B

9.(a). If firm or Association of Persons, indicate names of partners/members and their
profit sharing ratios. In case of AOP, whether shares of members are
indeterminate or unknown?

(¥ Scanned with OKEN Scanner



Acknowledgement Number:777381120041122

Sl No. Name

(b). If there is any change in the partners or members or in their profit sharing ratio
since the last date of the preceding year, the particulars of such change ?

Sl. No. Name of

Partner/Member

Date of change Type of change Old profit sharing
ratio (%)

| No records added

10.(2). Nature of business or profession (if more than one business or profession is
carried on during the previous year, nature of every business or profession).

Profit Sharing Ratio (%)

New profit Sharing  Remarks
Ratio (%)

(¥ Scanned with OKEN Scanner

;ISI. No. Sector Sub Sector Code '
fr————e e L P AR L S TR, - N R RS —
11 CONSTRUCTION Other construction activity n.e.c. 06010 i
{ _— S—_— e R A ) i ]
(b). If there is any change in the nature of business or profession, the particulars of No
such change ? ;

Sl. No. Business Sector Sub Sector Code [
f1 ',
11.(a). Whether books of accounts are prescribed under section 44AA, list of books so No

prescribed ?
SI.No. Books prescribed
Sooe i = SERREE e S . o ke e FF L e
(b). List of books of account maintained and the address at which the books of
accounts are kept. (In case books of account are maintained in a computer
system, mention the books of account generated by such computer system. If the
books of accounts are not kept at one location, please furnish the addresses of
locations along with the details of books of accounts maintained at each location.)
Same as 11(a) above
Sl.  Books Address Line 1 Address Line 2 City OrTown Or  Zip Code / Pin Country State
No. maintained District Code
i1 COMPUTER  PLOT NO-104 INDRAPRASTHA BHUBANESWAR 751020 91-India 24- Odisha '
GENERATED
SALES,PURC
HASE LEDG
ER,GENERAL |
LEDGER,CAS I
H BOOK,JOU |
RNALETC.
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(c). List of books of account and nature of relevant documents examined. |

[] same as 11(b) above

| Sl No. Books examined 1
[1 COMPUTER GENERATED SALES,PURCHASE LEDGER,GENERAL LEDGER,CASH BOOK,JOURNALETC,
12. Whether the profit and loss account includes any profits and gains assessable on No

presumptive hasis, if yes, indicate the amount and the relevant section (44AD,
44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or
any other relevant section.) ?

il Sl No, Section Amount

!
[

No records added

| 13.(2). Method of accounting employed in the previous year. ' Mercantile system

| (b). Whether there had been any change in the method uf'accoun'_ti'ng _emﬁloyed vis-a- No
vis the method employed in the immediately preceding previous year ?

(c). If answer to (b) above is in the affirmative, give details of such change , and the
effect thereof on the profit or loss ? i '

|
|
1
|
|
|
|
|

—— ey et
|
I
|
|

Sl No Particulars ' Increase in profit Decrease in profit |
=L B SRS S B L U R S, . L L = =4
0 ol
'!
(d). Whether any adjustment is required to be made to the profits or loss for No |
complying with the provisions of income computation and disclosure standards |
notified under section 145(2) ? !
(e). If answer to (d) above is in the affirmative, give details of such adjustments:
Sl No, ICDS Increase in profit Decrease in profit Net effect '
1 — —— e ——— N — ——— __I
i zo 20 ol
?Tutal o0 20 b
(0. Disclosure as per ICDS:
¢ 5l NO. ICDS Disclosure
i 1
|1 :CDS I-Accounting Po The assessee has followed fundamental accounting policies of going concern, consistency and accrual. No chang :
I icies 1

ed in accounting policies during the previous year, |

(¥ Scanned with OKEN Scanner
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2 ICOS W-Valuation of I Inventary are valued at cost or net realisable value which ever is lower.
nventories

3 ICDS Hi-Construction The assessee is not engaged in any activities construction contract hence of disclosure of this ICDS-ll is not appli |
Contracts cable to assessee.

14.(a). Method of valuation of closing stock employed in the previous year Lower of Cost or Market rate

(b). In case of deviation from the method of valuation prescribed under section 1454, No

and the effect thereof on the profit or loss, please furnish:

Sl NO. Particulars Increase in profit

Decrease in profit

No records added

15. Give the following particulars of the capital asset converted into stock-in-trade |
|

Sl. No. Description of capital asset Date of acquisition Cost of acquisition Amount at which the |
(@) (b) (c) @assetis converted into |

] stock-in trade
(d) |

No records added !
|

| 16. Amounts not credited to the profit and loss account, being, - i

(a). The items falling within the scope of section 28;

SI.No. Description Amount |

70

(b). the proforma credits, drawbacks, refunds of duty of customs or excise or service
tax or refunds of sales tax or value added tax or Goods & Services Tax,where such
credits, drawbacks or refunds are admitted as due by the authorities concerned;

Sl. No. Description Amount

No records added

(c). Escalation claims accepted during the previous year;

Sl No. Description gl e

No records added

(¥ Scanned with OKEN Scanner
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(d). any other item of income;

Sl. No, Description

Amount
No records added
(e} Capital receipt, if any,
Sl. No. Description Amount
No records added
17. Where any land or building or both is transferred during the previous year for a
consideration less than value adopted or assessed or assessable by any authority
of a State Government referred to in section 43CA or 50C, please furnish:
'Sl Details ; - Address of Property ~ Consideration Value Whether
No. of WA received or adopted or provisions |
property Address Line Address City Or Zip Code .Country State accrued  assessed or ofsecond
| 1 Line 2 Town Or  /Pin ! ; assessable proviso to
District Code- e ) sub-
; ¥ section
(1) of
section
43CAar |
fourth
| ) 4 proviso to
i v clause (x) -
i o of sub-
' o section
{2) of
section
| 56 |
! applicable
?
1 0 Zo0
18. Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect
of each asset or block of assets, as the case may be, in the following form:-
S1. Description  Rate of Opening Adjustment  Adjustment  Adjusted Purchase Total  Deductions Other  Depreciation Wreten
No. of the Block Depreciation wov / made to the made to the written Value Value of {C)  Adjustments Allowable (D) Down Vale
of (%) Actual written down written down Purchases at the end of
Assets/Class value under  down value value(A) (B) the
of Assets section of year(A+8-
115BAC/115BAD  Intangible c-D)
(for asset dus
assessment to
year 2021-22 excluding
only) value of
goodwill of
a business
or
profession

(¥ Scanned with OKEN Scanner
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1 Furnitures & 10 L ] T T 10

i T 9400 T U400 to to t At g0
Fittings @ 1
e
2  PlntandM 40 To to to TO 193260 ¥ 1,983,260 to to T 38652 ¥ 154,608
achinery @
40%
19. Amount admissible under section-
Sl. No. Section Amount debited to profit ~ Amounts admissible as perthe provisions of the Income-tax Act, 1961
and loss account and also fullils the conditions, if any specified under the relevant

provisions of Income-tax Act, 13961 or Income-tax Rules, 1962 or any
other guidelines, circular, etc., issued in this behalf,

No records added

[ AT e e Sha e - DN e

20.(a). Any sum paid to an employee as bonus or commission for services rendered,
;\rhere such sum was otherwise payable to him as profits or dividend. [Section
6(1)(i)]

F e E 5
! 5. No. Description Amount
'r
{

No records added

(b). Details of contributions received from employees for various funds as referred to !
in section 36(1)(va): - |

Nature of fund Sum received from Due date for payment  The actual amount paid The actual date of

employees payment to the '
concemed authorities

+ Sl No.

i No records added |

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being
in the nature of capital, personal, advertisement expenditure etc.

Capital expenditure

Sl. No. Particulars Amount '
P A e . ]
11 T0

Personal expenditure

(¥ Scanned with OKEN Scanner
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. S, No. Particulars Amount

No records added

Advertisement expenditure in any souvenir, brochure, Lract, pamphlel or the like published by a political party

' SIL No. Particulars Amount

Ho records added

Expenditure incurred at clubs being entrance fees and subscriplions

Sl No. Particulars Amount

No records added

Expenditure incurred at clubs being cost for club services and facilities used.

e

| Sl. No. Particulars pAAE Feata Amount |

|
L

No records added |

Expenditure by way of penalty or fine for violation of any law for the time being in force

o= |
! Sl.No. Particulars : y Amount

[ ' No records added |

Expenditure by way of any other penalty or fine not covered above

. SI. No. Particulars Armount

No records added
Expenditure incurred for any purpose which is an offence or which is prohibited by law

s, No. Particulars Amount

No records added

{b). Amounts inadmissible under section 40(a);

i. as payment to non-resident referred to in sub-clause (i)

A. Details of payment on which tax is not deducted:

st. Date of payment Amount Mature of Name of the Permanent Account Aadhaar Number of the Address Address City Or Zip Country State
Na, of  payment payee Number of the payee, 17 avallable Line 1 Line 2 Town Qr C9de /
payment payee, if District Pin
available . Code

o ——————T

(¥ Scanned with OKEN Scanner
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. Details of payment on which tax has baen deductod twt has ol been pasd o0 or
before the due date spocified in sub-sertion (1) of soction 139

£ Data 0F poymnet [T LTI R — [ SN T—— SePins Vel o [ ———— y = =tey Lrwta [——
. ol e e Sny  Nemiass ed Shea f—— & seaivonny — - 3 -] - o ';"
BremeT gt g . L s . . B Tosectéd
wen el e e -
1 L] e
¥ as pavment referred to in pubclause (in)
A Detaiis of payment on which tas is nol dedartsd
B e Dite 0 papmert L T PUIVERERE TP ——————— Aatiges Waniv T $h Slicden  Mirsas  (ire W S Cauninsy  Yngty
o o e im0t tha L L L S B T bive e § o Twen e e
L e L T Feves (' serilenlia Fuervioy M
L
i LAt
& Detadls of puyment oo whiich Sy has Dot Gedo:ted bot Y tet Jess poed on o
bedore (e Aue dale spndifieed 10 sub septios (1) o s toe | 38
4 Bate a0 paymeind Ml R e L Roitae Makas o smivwis vElas (3% W Do fies Wopne et tonait
U LTI MR S - ey o R B B E Ve 0 ™ W Eee  Iwpavited
popmait] Pyt e ses DR S T Fowl i ERL N Byt inat Ay, ] wet g
it ogead lebla ol [ ]
L
by el
i LI 4 ra
W ag paymen! referred Lo m sub clsuse ta
A Detads of payment on wiiich levy is 50t daductod
CS$1, Mo, Dote o7 payment Anpunt Watare Heme p' Mecmenent Kaewed Rastban: Nusios o) the Aareni  Motevs City G Lip Lountry State
ot ot R L L payen, LV sqe.latie Line & Line 2 Tows U Code /
phymert poyment  plawe  payer, 1f easilable Sistrict Fim
Cinter
1 to
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& Details of payment on which levy has been deductsd but his not been patd oh ar
before the due date specified m sub-section (1) al section 139

€1, Date ot dwpemt (1 pagment Ratyer  Naee [ —— Batigns  Bovinr Afdiop A . ¥ 1 » ' tate bt ol L Tl
Ny, o et o e e g ot #f the peyee (T Liee ] Lyee 3 Tews i ef lawy Swposited
pog—— the Wby 2 thE  svwilewis Sarricr [ Pum Pedure tod out of
payes  puges, L7 e *amaunt
mewi ahie ¥ Lewy
N
i f9 L L ]
. Fringe heteft (ay under sub-clsuse fic) te
* Weshth tax under pubsclnuse (6a) ™
v Royally, licenise fes, sarvice foe ol under eob-clagee o) e
v Salary paysbie outside Indinfto a hon fesident withou! TDS dlr woder o0 beclasdn
)
T4 b Lete ot e Aopurt W @F Puosanent bt Balfime el o7 e Wiveeye  EbErass  DEvy e Sin Dauntey  jeafa
ot e Wm0t e peswe ey LT pepiiww e e | a2 e Oy Uit ¢
[ L T iV omeni ki Yuyrnia®  Min
o
i L
wh Payment Lo PF other fund oo undaor subiclause vy te
m Tan paad Iy employes fof poatguisites dhides sules fause 14§ fe

te) Amounts debited Lo profil and loss atqount behg telest salary basos,
COmm SN OF Fem ulet stion dadmissibile wnded sesUhad $0Th i Aile) san
comprit stion thereol

SLNo Parvulars et Ampunt Sented . NTOLY a0t Rie Arrwant Rermary s
PA AT e s e

= relefda aGled

10). Disallowance/deemed moome under section 404011

A On the basis of the exammation of books of account and ather relevant Yos
documents/evidence, whether the expenditure covered under section 40A(3)
read with rule 6DD wore made by account peves cheque dramn on a bank or
account payee bank draft. Please furnih the details 7
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& No Date of Payment  Nature of Amourt Name of the
Payment payee

W records adied

B. On the bacis of the rxamination of hooks of arrount and other relevant
documentsiovidence, whother pavimen! relerred 1o i saction $0AGA) read with
rile GDD were made by account pevee rhecie drews on 2 henk o acroont payee
hank drafl please furnish Lhe details of 2monnt deemed te be the prafits and
gaits of business or profession usdor section $0A(2A) 7

St Ko Date of Paynert  Nature of berpre? Nave of the
Pa!ru_sn‘. t ypor

Wy reracdi aSted

et Provision for payment of gratuity not allowabie under section £0A{Th
. Any sum paid by Uhe agseseee & an employer nol allcesbde sreder sor ton AL

1g) Particulars of any labiity of & copligest neture

SiNo.  Nature of Labiity

1

1 Arnount of Geduction nninnes dde by torm e of et § A 1 respect of (he
expenditure wwousyed 0 seletbon to icose mhinll does il B et off e Vi3,
e

e iwmowl @3 mkded

{

Amount inadmissible under (e proviss Lo seetien 3641 ¥

22. Amount of interest madmpble under sevtion 13 of the Micre Small and Mediue
Enterprses Develigunent Act, 2008

23. Particulars of any payments made to persons specified under section 40A2 ),

b PPt b e o L B e e e e e et T e o 40 e -

Pemanent Axthax Number o
Account Number  the payre, ¥ yadable
of the payee. ¥
avasatdie

Yes
Peoraremt Axtragy Nomper of

Acroues Nummter e pavee § avalable
gf e payee, ¥

FaRET W

te

te

ta

to

to

B T

arb g 55
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S Name of Related  PAN of Related Aadhaar Number of the Relaton Nature of Payrnert Made

No Permnn Pernnn minted person, f snailabile Tramsacton
b

Mo reiords added

24. Amounts deemmed to be profits snd gains under section I2AC or 1240 or 33AR or
3ZAC or 33ABA

St No. Section Dexergtion Armount

N recesfs nffted

7% Any Amourt of profit chargeable 1o 12y undet geetion 41 278 comprtation

thegved
'-,'Sl Ho. Mare of penon oot of mtome  Sedtion Descrptan of Computation # arvy
i TrasadTon
1 N teg ety wbie)
[ I%a dn respect of sy sum reforrod to clmusn (8) 0kic L0 let AT o 1) of sentipn
AR A sbeility $or wiaiedpe
A preevistod on Uhe first dey of Che g evious yesy D! wed fud aiaves & e
assosvmen of any proceding Previous yeal sud was
3 pakd during Lhe previous yess
SL No. Se(uon fist e o Vbl y Arrunt
L
b not pud during the previoos year,
Si No. Section Rature of hotuity Arnound
To
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B wis ineurred in the previous year and was

& paid on or bedore the due date lor furnishimg the retarn of income of the previous
year under secbion 13%(1 ),

&l No. Sectinn Kature of bability Ao

b ol el o o bedore Dhe adorensid date

it

to

5 Mo Settion lizture of lability At
Te
Stete whedhior ssles Loy gonds & sorviges Tes costoms duty, ohties duly o oy el
by mdirect LUy oo Aupost ot e pinuned through the oo™ and e
wocarari 1
I Amoust of Coutral Velue Added Tea todite et Yo Crecs (707 svaded of o Mo

Wilised during the presiin: Yoot snd fe 4 reto ond 20 forafil sl Bese Sos st snd
trostmeont of oulstehding Covtia Value Sddee Te Uredaes gt Yo L reteddT0)

i oaount s

CENVAY M1C bondagrd Trgstomid r From & Lonnd E0ares

LR T

b. Particuiars of dome a exjenditonre of o perked «1edited o dofdieal by fhe
prodit and doss aooount

SL Na. Type Pamx dors Arvpurt Prar pennd to wrich £
relates (Tear o yyfy-vy
forymat

N relurds e

2% Whether during Uhe previous year the assessee has receved any property, being
share of a company bot being a company in which the public are substantially
interested, without consideration or for madequate consideration as referred to in
section S6(2 pivika) ?

o e

(3 Scanned with OKE
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Plraze furnish the detalls of the same

Sl Narmwe of the  PAN gf the Andhianr Narre of TN ofthe MNn of Shamee Armpunt of  Fair Marcet valge of
No. person fom pesson, d Nutnbser of the the COTRSny Redomwed Lo Kerabon pagd the stares
which shares  availatiie payee_ i C g any
res eived il sl whose
charee e
wm{rned
s rersrfy AT
% Whether dutimg the previane yent the ararsees rocedhred ang remcrler st em by
e of whintvs which smoeeds the fal mat ket vader of the sharss as tvderrsd (o i
s A gnm bl D Yiveing ?
Flemse fursanh the details of {he syme
S Ne Rarme of e perios Fom PANZIe  Asat am Worrber of Sl of gt 32 £ arqitecaicn ¥ Mokt vaile of
whom consideration penipn f  the payee I 1hares e g g the 3P e
recelved for wpue of avallatie Fuahod de miwed
shares
L S S
A Whethier sny smount & Go be inciuded B Sonome ¢ hargealie pader e B Yoo
‘Incemne from olher sources’ ss Pvlerred 16 39 diecse ) o s st ()l
s Lo H6 7 be
of"--l'— . R ity s 1 . P AR
b Please turmsh (e following Gedaib
& No Sdature pf 0o e Asrarmit
L BT TECEL T
Ba Whethor any ksounl 8 W be obuded e o amue o goedide wielel (e baad Mo
‘Woorme ey lher soues’ a: rderred e i clsdse () o sulisesling €F) of
R o Bl P
b Please furneh the followineg detadls
Sk No. Nature of mCome Armount
N fwosedy otded
¥ Details of any amount borrowed on bundi or any amount due therson (including "

mterest on the wpount borrowed) repaid, otherwise through an account
payee cheque [Section 69D] - .
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S5l Nomeof PANoOf Aadhaar Address Address CeyOr Zip  Country State  Amount Date of Amount &mount Date of
No. the the RNurmber Lire ] Lne 2 Towr Code porrmwed BOTDeng e vpad Repaymen
person  person, ofthe Or iPe nchudng
from i person, Distret Code mterest
whom avallable
amount aviiadatile
i« borowed
or repaid
on hurndi
1 tc A L -
As Whether Primary adjustment to transfer price, 2c referred tn in sub-cection (1) of L

sertiom U2CE. has bren made during the previous year 3

B Flease farnish the following details

: LA Unfer wird (lmuar S mmant 30
o1 b gt ien (3
o0 pm e 0200

Frimaty mol ot mry

it ot 1

Rmourd Bt prieety BE g Teert Watrsd ey Ferwss

ey g

Wiithes the serray
L DI s S
with The stasileted  rogets lated MTBUe
et e N1} Sy preacs Sed Y e
LTS T L

rEpst fjated 1h

Pomin ba e e

Peeriiess ot 38

Amifiew (IO 8f

it B3R

N recsrd nbfeg

Es Whother Uie kusessee hins mourtod sepeondn cre during the provimes yeas by wisy
of interest of of st e nture r:MMM GO Clote Nupeees a3 tefegred Lo 0 wgly.
sovtom 1)) o section W4 ¢

s aplaL g

b Pleese furnish the fullowing detsdls

1] Emburt LT gapent) Cure by Coriongs dtey et of s tore by beioid of \aleswy wamelntysy
L iy oV U Tafert 0wt wiriwipgll, B4, ey o elmiaat we W0 g Diseall 68 TEV sul s e
Vomilet wEtare ot Tel GO died L i el g aetep i bl @Y Mt wb
Wl LR P P = S R ] tins
Gerdig The peeviava padd v BE e e
vdd b L] Saasns
Lt ] i
1 e L L { Y

C.a. Whether the assosser hat enterod pito an npermissitde svodan e A Tageiment
as referred Ui section B, durmg the previeus year (This cleuse i bept 1
abeyance Ll 116t March 2022) *

& Please furnish the tollowang details

. owe, Kotire of the fawrsiseible sveitunce @Y angem.,

LN Ngw Mt pamy
o g the ghew

it Tacac® Soped Tad ks YA
LAGaE W B wNTAN S Wy et Tl e g8
T Lated soney

ANy T e

St 0l ATereet eaganddtuee
el Votamrd g gur wum becd e

L

FE TR T ]
o

dmaunt @f Lar GeneTil 4o Che previeus year

arizisg. o aggregate, te a1l The parties to thy

No recurgs added
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:S'l. Name of  Address of
the lerdier of
lender or  depotitorn

i
i
r
}

| o e . e e bRt

31.0. Particulars of sach Inan ar deposit 1 an amoynt exoonding the Benit specified in
sertion 26958 taken or acceptod during the présimis yeat

mi

the

depostor

[ LS "‘l“‘!"'f
Aocoum™
Nuribver ¢
avaitatile
with the
assescen)
of the

e ndoy oo

cepashnr

Anrt™ane Arrnipsit 3 Whether PP Wy
Number of loan of Danldepast ALt
the ender of gepotl was outitanding n
vepostor, f taken or squared up  the acrount o
avaiabie acrepted duingthe vy e durmg

prevus he prevEnds

ye2r ? ye 2t

Ny rwiptfs miged

b Particulars of ench epociing wum i 63 smwoont exceading the le i specdfiod @

Fe

Nyme of the  Adaress of the person  Permisnent
tram whom spet hied
Lum s red eleed

person ftom
whom
specified gum
s recewved

wex Qhem 2645 Lakem of seoeptod during the previous yess

foghast Warter of  Arourt of dgac Bed

Acourd B perton b S Lames O
urritier (0 phom Ly e d suen = segted
pualatde win @ recened 1

e isesset) sualalic

oF the fseron

Prisrm miipate

Spettlied sy

& 16 el

Nt peded

Note: Particulars at {a) atd (b) need nol be given 1n the fase of a {azum 1 Tt
company, 2 hanking comgasny ©of O (Orperation establisnes by o (eatral, State oF

Provincial Act.

B2l Particulars of saih Teceipt n an amount excoeding the Jmil spa e & e Ton
3698T. i aggregate from a person @ s day or s respect of o single L7 ansation of
in respect of transaClions relstng to one evend W oLl asion frues ¢ person during
the previous year, where such recespl i otherwise than by a chegue or bang craft
or use of electranic clearing system through a bank scoount

‘Sl Name ofthe  Address ofthe
iNo. payer

Aaghaar Number of  Nature of
the payer, f avalable transaction

Permanent
Actount
Number (if
available with
the pssesses)
of the payer

(% Scanned with OKEN Scanner
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No records added

particulars of cach receipt in an amount exceeding tho limil specified in section
2G9ST, in agyregate from a person in a day or in respect of a single Lransaclion or
in respect of transachions velating Lo one evenl or occasion from a person,
received by a cheque or bank draft, not being an account payee cheque or an
account payee bank draft, during the previous year:-

b.(b).

Address of the payer Permanent Account Aadhaar Number of the Amount of receipt
Number (if available with  payer, if available

the assessee) of the

payer

No records added

Sl No. Name of the
payer

b.{c). Particulars of each payment made in an amount exceeding the limit specified in
section 26957, in aggregate from a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion toa
person, otherwise than by a cheque or bank draft, or use of electronic clearing

system through a bank account during the previous year

Amount of payment Date of

' Sl. No. Name of Address ofthe payee Permanent Aadhaar Number of Nature of

No records added

the payee Account the payee, if transaction payment
: Number (if available
available with
* the assessee)
! ofthe payee
|

| b.(d). Particulars of each payment made in an amount exceeding the limit specified in
section 269ST, in aggregate from a person in a day or in respect of a single-
transaction or in respect of transactions relating te one event or occasion to a
person, made by a cheque or bank draft, not being an account payee cheque or
an account payee bank draft, during the previous year

Amount of payment

Name of the Address of the payee Permanent Account Aadhaar Number of the
payee Number (if avallable with  payee, if available

the assessee) of the

payee

No records added

Note: Particulars at (ba), (bb), (bc) and (bd) need not be given in the case of
receipt by or payment to a Government company, a banking Company, a post office
savings bank, a cooperative bank or in the case of transactions referred to in
section 269SS or in the case of persons referred to in Notification No. 5.0. 2065(E)

dated 3rd July, 2017

¢. Particulars of each repayment of loan or deposit or any specified advance in an
amount exceeding the limit specified in section 269T made during the previous

year:-
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Sl Name of Address of the Permmanent Aadhaar Number Amount ol Maximum amount Whether In case the
No. the payee Account of the payee, if repayment  outstanding in the the repayment
payee Number (if avatlable account at any repayment  was made by
available with time during the was made  cheque or
the previous year by cheque  bank draft,
assessee) of or bank whether the
the payee dralt or same was
use of repaid by an
electronic  account
clearing payee
system cheque or an
througha account
bank payee bank

account? draft.

No records added

d. Particulars of repayvment of loan or deposil or any specified advance in an amount
exceeding the limit specified in section 269T received otherwise than by a cheque |
or bank draft or use of electronic clearing system through a bank account during
the previous year:-

| SI. No. Name of the Address of the payer Permanent Account Aadhaar Number ofthe  Amount of repayment of |
payer Number (if available with  payer, if available loan or deposit or any
the assessee) of the specified advance |

payer received otherwise than i

by a cheque or bank |

draft or use of electronic |

clearing system through |
a bank account during

the previous year

No records added !

e. Particulars of repayment of loan or deposit or any specified advance in an amount
exceeding the limit specified in section 269T received by a cheque or bank draft
which is not an account payee cheque or account payee bank drafl during the
previous year:-

Sl. No. Name of the Address of the payer Permanent Account Aadhaar Number ofthe ~ Amount of repayment of

payer Number (if available with  payer, if available loan or deposit or any
the assessee) of the specified advance |
payer received by a cheque or

bank draft which is not
an account payee
cheque or account
payee bank draft during
the previous year

No records added

Note: Particulars at (c), (d) and (e) need not be given in the case of a repayment
of any loan or deposit or specified advance taken or accepted from Government,
Government company, banking company or a corporation established by a Central, State
or Provincial Act
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32,0 Details of hrought forward loss or dopreciation allowanca, in Lha followlng
manner, to the extent avallablo

Gl Assessment Nature ol Amount as Al Arnount as adjusted Amount a5 assessed Remarks
No, Yea lnss/allowance returned (ifthe lossesfallowances by withdrawal of (give reference to
| assessed not allowed under additlonal relevant order)
depreclation s section 1150AA [ depreciation on
[ess and no 115BAC/115BAD  account of opting for Amount Order
appeal pending laxation under section U/s &
then take 115BAC/115BAD(To Date
assessed) be filled in for
assessment year

2021-22 only)

1 T0 L] 10 0

b. Whether a change in share holding of the company has taken place in the previous year No
due Lo which the losses incurred prior Lo the previous yoar gannot. be allowed Lo be
carried forward in terms of seclion 79 7
c. Whether the assessee has incurred any speculation Joss referred to in section 73 during No |
the previous year ? |
Please furnish the details of the same. 70
| d. Whether the assessee has incurred any loss referred to in section 73A in respect of any No |
specified business during the previous year ? |
= |
| |
| Please furnish the details of the same. ' 0 |
| E— e - SR e e ——(r ‘E
e. In case of a company, please state Lhat whether the company is deemed to be carrying No |
on a speculation business as referred in explanation to section 73. |
| e |
Please furnish the details of the same. zo
33, Section-wise details of deductions, if any admissible under Chapter VIA or No
Chapter 111 (Section 10A, Section 10AA).
Sl. No. Section under which deduction is claimed Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils

the conditions, if any, specified under the relevant provisions of Income-tax Act,
1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in
this behalf.

Ne records added

34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of No
Chapler XVII-B or Chapter XVII-BB, please furnish ?
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Sl Tax Section Nature of Total Total Tatal  Amount of Tatal

‘ Amount ol Amount of tax |

No. deduction (2) payment amount of aruu}mt on amount on tax  amount on tax deducted or

! and . (3) payment or which Lax which lax deducted of which tax deducted or  collected not
collection receipt of was was collected was  collected on  deposited to :
Account the nature  required to  deducted or out of (6) deducted or (8) the credit of
Number specified in be collected at (7) collected at (9) the Central
(TAN) column (3) deducted or specified less than Govemment |
(1) (4) collected  rate out of specified out of (6) and |
out of (4) (5) rate out of (8)

(5) (6) 7 (10)

(8)
o To T0 To0 T0 0 to|
|
(b). Whether the assessee is required to furnish the statem ent of tax deducted or tax No

collected ?

Please furnish the details:

Tax deduction and Type of Farm  Due date for

' Sl No. Date of furnishing, if Whetherthe Please fumish list of

- i
collection Account furmishing furnished statement of tax details/transactions [
Number (TAN) deducted or which are not reported. ‘
{ i ' collected contains :
! £ Information about all l

'\ details/ transactions
which are required {
i to be reported !
f i
! S e = 5 - S
' (c). Whether the assessee is liable to pay interest under section 201(1A) or section No |
206C(7) ? .

Please furnish:
: Sl No. Tax deduction and coflection Amount ofinterest under ~ Amount paid out of column (2) along with date of payment. |
Account Number (TAN) section 201(1A)/206C(7) Is 3)
(1) payable
(2) Amount Date of payment
T0 T0
35.(a). In the case of a trading concern, give quantitative details of prinicipal items of
goods traded;

‘s, ltem  Unit Opening stock Purchases during the Sales during the Closing stock Shortage/excess, ifany:;'
'No. Name Name pervious year pervious year i
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(b). Tn the case of manufacturing concern, give quantitative details of the prinicipal

items of raw materials, finished products and by-products,

A, Raw materials:

Purchases

Sl Item Unit Opening Consumption Sales
No. Name Name stock during the during the  during the
pernvious  pervious year pervious

year

year

No records added

B. Finished products ;

1Sl Item Unit
No. Name Name

Opening stock - Purchases during
the penvious year

manufactured

Closing

Yield of Percentage of Shortagefexcess,
stock finished yield if any
products

Quantity Sales during the Closing stock  Shortage/excess, if |

pervious year

during the pervious

year

any |

i
|
’ i No re:cq_fds' added

i : crperac
:SL tem Unit Opening stock Purchases during

Sales during the

|
Quantity Closing stock  Shortage/excess, if |
! No. Name Name g _the pervious year manufactured penious year any |
i Epeids during the pervious '
i © year [
No records added
36.(a). Whether the assessee has received any amount in the nature of dividend as No
referred to in sub-clause (e) of clause (22) of section 2 ?
Please furnish the following details:-
| Sk No. Amount recelved Date of receipt
N T S s
No records added
37. Whether any cost audit was carried out ? o

Give the details, if any, of disqualification or disagreement on any

matter/item/value/quantity as may be reported/identified by the cost auditor.
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38. Whether any audit was conducted under the Central Excise Act, 1944 ?

Give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor.

39. Whether any audit was conducted under section 72A of the Finance Act, 1994 in
relation Lo valuation of taxable services as inay be reported/identified by the
auditor. ?

give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor.

; 40. Details regarding turnover, gross profit, etc., for the previous year and preceding
previous year: s g ;

No

No

r
|
1

Sl. No. Particulars Previous Year

' Preceding previous Year %

{

!ta} Total 11000000 5 49 BT 0
' turnover gt BLAL S

| of the

! assessee

(b) Gross 1822310 11000000 16875 2 g

Turnover

}
i
[ profit /
i
{
1
{

(c) Net profit B95863 11000000 g4 ¥icAl ¢ 0
/ Turnover i s : ) :

L) Stock-in- 17512221 11000000 1592 0
Trade /
Turnover

' le) Material 0
! consumed /
| Finished

! goods
produced

41. Please furnish the details of demand raised or refund issued during the previous
year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act,
1957 alongwith details of relevant proceedings.

'SL.No. Financial yearto which  Name of other Tax Type {Demand Date of

demand/refund relates law raised/Refund demand
to received) raised/refund
received

No records added

Amount Remarks
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Place

Date

Desciption of the Block of
Asseln/Class of Assely

;
| Fumitures & Fittings ¢ 10%

1
— e

- Description of the Block of
- Assels/Class of Assels

" Plant and Machinery @ 40%

Description of the Block of
Asscls/Class of Assels

Furnitures & Fittings @ 10%

| S,

| N,

|

Sl
No.

Additions Detalls (From Polnt No,160)

“:____. ol

Doty

23-Mat-2022 | 23 M-
2002

Date of Date

_wzﬂn::mc put o
tUse |

23-Mar-2022 | 23-Mar-
2022

Pure hivae
Value

(1)
|

19,400

Purchase
Cn_’_ﬂ

(1)

11,93,2060

C1LNVAL
(2)

to

Adjustments on Account of

CLENVAT
()

10

Deductions Belalls (From Point No,18)

Date of Sale

_
|
_

No records

ments on A

Change in
Rate of
Exchange

(3)

10

PLOT MG - 2209 (),
FEDAI GOUIEIAR, I f 18 Haggar 5.0,

Bhulannsvinr, FHORDA, 24« Gdisha,

D1tntlla, Pintades

151014

A9 07.45.110

04-Muw 2027

count of

GV Natne:

Tatal Yl s
6l

Fure hiaser,
{r)
(1424344

19,400

s e ]

Total Value

of

) Purchases

m,_cu._:w\cﬂc:_:: (8)

OT((14243+4)
relmbursement,
by whatever narne
nu__nc_
(4)

10| 41,93,260

Amount Whether

deletions
are out of
purchases
put to use
forless
than 180
days

S
o
=
'S
©
(]
n
=z
L
x
(@)
=
H
=
ge]
7}
=
=
I
(5]
n
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Description of the Block of SI.No. Date of Sale
Assets/Class of Assets

Plant and Machinery @ 40%

No records added

Amount Whether
deletions
are out ot
purchases
putto use
for less
than 180

days

This form has been digitally signed by DURYODHAN PARIDA having PAN CKDPP6016L from IP Address 49.37.45.130 on
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21441566CN=e-Mudhra Sub CA for Class 3 Individual 2014,C=IN,0=eMudhra Consumer Services Limited,0U=Certifying
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KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED
Balance Sheet as at 31st March 2022

Particulars Note No. As at 31st March, As at 31st March,
2022 2021
(In Rs.'000) (In Rs.'000)

| EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 3 200.00 200.00

(b) Reserves and surplus 4 78.86 (598.32)
2 Non-current liabilities

(@) Long-term borrowings 5 49,510.80 33,302.80

(b) Deferred tax liabilities (Net) 6 8.60 0.00
3 Current liabilities

(c) Other current liabilities 7 384.44 75.94

TOTAL 50,182.69 32,980.42

Il ASSETS

1 Non-current assets
(a) Property Plant and Equipment and Intangible assets

(i) Property, Plant and Equipment 8 196.61 0.00

2 Current assets
(a) inventories 9 17,5612.22 20,121.93
(c) Cash and cash equivalents 10 4,356.93 2,331.28
(d) Short-term loans and advances 1" 28,116.93 10,527.21
TOTAL 50,182.69 32,980.42

The accompanying notes are an integral part of these financial statements

As per our report of even date attached
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

ForSDS S & ASSOCIATES OF KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

CHARTERED ACCOUNTANTS
FRN:322677E ‘

S Sarite. makhapetra.

[CA. DURYODHAN PARIDA] [ SARITA MOHAPATRA ]
PARTNER - MANAGING DIRECTOR DIRECTOR

Membership No.059346 DIN: 01716633 DIN: 01716678

Place; Bhubaneswar
The 6th day of September 2022
UDIN: 22059346BBZNVC5680
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KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED N
Statement of Profit & Loss Account for the year ended 31st March 2022

Particulars Note For the year ended For the year ended
No. 31st March, 2022 31st March, 2021
(InRs.'000) (In Rs.'000)
I Revenue from operations 12 11,000.00 0.00
Il Total Income (I1+11) 11,000.00 0.00
Il Expenses
Cost of Material Consumed 13 6,567.98 20,121.93
Changes in inventories of finished goods 14 2,609.71 (20,121.93)
Depreciation and amortisation expenses 15 6.05 0.00
Finance costs 16 7.88 14.78
Other expenses 17 912.52 32.20
Total Expenses 10,104.14 46.98
IV Profit before exceptional and extraordinary items 895.86 -46.98
and tax (lll-IV)
V  Exceptional items 0.00 0.00
VI Profit before extraordinary items and tax ( V- VI) 895.86 -46.98
VIl Extraordinary Items 0.00 0.00
VIl Profit before tax (VII-VIII) 895.86 -46.98
IX Tax Expense:
(a) Current tax 210.08 0.00
(b) Deferred tax 8.60 0.00
X Profit/ (Loss) for the period (I1X-X) 677.18 -46.98
Xl Earning per equity share: 18.A
(1) Basic 33.86 2.07
(2) Diluted 33.86 2.07

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

ForSDS S & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:322677E

[ et
[CA. DURYODHAN PARIDA]
PARTNER
Membership No.059346
Place: Bhubaneswar
The 6th day of September 2022
UDIN: 22059346BBZNVC5680

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

e%v
o Comfe ohepota,

[DEBIPRASAD'MONAPATRA] [SARITA MOHAPATRA]
MANAGING DIRECTOR DIRECTOR
DIN: 01716633 DIN: 01716678
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Krishna Properties Developers Private Limited

NOTES forming part of Financial Statements

COMPANY INFORMATIONS AND NATURE OF OPERATIONS

KRISHNA PROPERTIES & DEVELOPERS PVT. LTD., hercinalter referred as "the Company™ is a private limited company
incorported on 02nd August 2002, The Company's Corporale Idenlificalion No.U452020R2012PTC015695 with its registered
office at Bhubaneswar, Odisha, The company is primarily engaged in the business of builders, developers of urban and rural
immovable properlies, real estate agents, purchase & sale of landed properties, contraclors, sub-conlractors for conslructions
of houses, buildings, duplex, apartments and allied activities.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

2

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared to comply in all material aspects with applicable generally
accepted accounting principles in India (Indian GAAP), the applicable accounting standards notified under section 133 of the
Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and the relevant provisions of
the Companies Act 2013 {to the extent notified). The financial statements have been prepared on an accrual basis and under
the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year except where a newly issued accouting standard is initially adopted or a revision to an
exisitng accouting standard requires a change in the accounting policy hitherto in use.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

REVENUE RECOGNITION

Revenues/ Incomes and Costs/ Expenditures are accounted for under the Historical Cost Convention using accrual method of
accounting.

Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer, it can be reliably
measured and it is reasonable to expect ultimate collection. Revenue from operations includes sales of goods and services.

Revenue from services is recognised after the completion of services.

PROPERTY, PLANT & EQUIPMENTS

Tangible Assets

Tangible assets are stated at cost net of recoverable taxes, trade discount and rebates and include amounts added on
revajuation, less accumulated depreciation and impairment loss, if any. The cost of tangible asset compromises its purchase
price, borrowing cost and any cost directly attributable to bringing the asset to its working condition for its intended use, net
charges on foreign exchange contracts and adjustment arising from exchange rate variations attributable to the assets.
Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase future benefit
from the existing asset beyond its previously assessed standard of performance.

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization/depletion and
impairment loss, if any. The cost compromises purchase price, borrowing cost and any cost directly attributable to bringing the
asset to its working condition for the intended use and net charges and foreign exchange contracts and adjustments arising
from exchange rate variation attributable to the intangible assets.

DEPRECIATION

Tangible Assets

Depreciation on tangible assets is provided on at straight line method over the useful lives of assets as prescribed in Part C of
scheduled Il of the Companies Act 2013. Depreciation of assets purchase/sold during a period is proportionately charged.

In respect of additions or extensions forming an integral part of existing assets and insurance spares including incremental
cost arising on account of translation of foreign currency liabilities for acquisition of Fixed Assets, depreciation is provided as
aforesaid over the residual life of the respective assets.

IMPAIRMENT OF ASSETS
At each balance sheet date, the company assesses whether there is any indication that assets may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the assets. If the carrying amount of the asset exceeds its
recoverable amount, the impairment loss is recognised in the Profit and Loss account to the extent carrying amount exceeds
the recoverable amount. After impairment, depreciation is provided on the impaired amount over the _ma,_m__zim s
the asset, Ina mcUmmn__._m:_ accounting _um:oa if :._ma is an _:n_:um__o: that an _3um=3m=:mnom_.__~ma mmi_ﬂ :o _o

increased UEo:a the carrying value that would have prevailed by n:m@:a the usual depreciation on
impairment,
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Krishna Properties Developers Private Limited

BORROWING COST

Borrowing costs relaling to the acquisition/ consltruction of quallfying assels are capitalized until the time all substantial
aclivilies necessary fo prepare the qualifying assels for their Inlended use are complete,

A qualifying asset is one that necessarily takes substantial period of lime 1o get ready for ils inlended use.

All other borrowing costs are charged to revenue,

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments,
On initial recognition, all investments are measured at cost, The cost comprises purchase price and directly altributable
acquisition charges such as brokerage, fees and duties. Current investments are carried in the financial statements at lower of
cost and fair value delermined on an individual invesiment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made lo recognize a decline other than temporary in the value of the investments. On
disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

INVENTORIES

Items of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if any, except in
case of by-products which are valued at net realizable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads incurred in bringing them to their respective present location
and condition. Cost of raw materials, process chemical, stores and spares, packing materials trading and other products are
determined on weighted average basis.

RESEARCH AND DEVELOPMENT

Revenue expenditure including overheads on Research and Developments are charged off as an expense through the natural
heads of account in the year in which incurred. Expenditure which results in the creation of capital assets is taken to fixed
assets and depreciation is provided on such assets as applicable.

EMPLOYEE BENEFITS

The company has not made any provisions regarding employee benefits during the period.

TAXATION

Tax expense compromises both current and deferred tax, current tax is determined in accordance with the principles of
Income Tax Act, 1961. The company provides for deferred tax assets/liability based on the tax effect of the timing differences
resulting from the recognition of items in the financial statements and in estimating its current income tax provision. The effect
on deferred tax assets and li es of a change in tax rates is recognised in the profit and loss account using tax rates and
tax laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets on unabsorbed
depreciation or carry forward losses, if any, are recognised only if there is virtual certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

EARNINGS PER SHARE
Basic and dilluted Earnings per share are computed by dividing the net profit attributable to the equity shareholders for the

year, by the weighted average number of equity shares outstanding at the end of the year.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the company has a present obligation as a result to past events for which it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions required to settle are reviewed at each Balance Sheet date and are adjusted to reflect the current best
estimate of the obligation. A disclosure of contingent liability is made when there is a possible obligation or a present
obligation that probably will not require an outflow of resources or where a reliable estimate of obligation cannot be made.
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Krishna Properties Developers Private Limited

NOTE 3 - SHARE CAPITAL

SYIE J - SHARE CAPITAL
(Rs. in'000)
As on 31st March, 2022 As on 31st March, 2021
Number of . .~ Number of shares
shares Rs. in'000 Rs. in'000
(a) Authorised
>c59_mma share capital 100,000 1,000 100,000 1,000
Equity shares of *10/- each
(b) Issued, Subscribed and fully paid up
Equity shares of “10/- each 20,000 200.00 20,000 200.00
Total 20,000 200.00 20,000 200.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
As on 31st March, 2022 As on 31st March, 2021
Balance as at the beginning of the year 20,000 200.00 20,000 200.00
Add: Shares issued during the year-Fresh issue
Balance as at the end of the year 20,000 200.00 20,000 200.00
Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at 31 March, 2022 As at 31 March, 2021
Name of Shareholders No. of Shares % of Holding No. of Shares % of Holding
Debi Prasad Mahapatra 8000 40.00% 8000 40.00%
Sarita Mahapatra 6000 30.00% 6000 30.00%
Jyoti Prakash Sarangi 3000 15.00% 3000 15.00%
Dillip Kumar Panda 3000 15.00% 3000 15.00%

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/-. In the event of liquidation of
the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the company, after distribution
of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the paid
up amount of Equity Shares held by the shareholders. the holders of Equity Shares will be entitled to receive dividend declared in
proportion to the paid up amount of Equity Shares held by the sharehoiders.

Details of Shares held by the Promoters at the end of the year ' .
As at 31 March, 2022
% Change during the

Name of Promoters No. of Shares % of total shares year

Debi Prasad Mahapatra 8,000 40.00% 0

Sareeta Mohanty 6,000 30.00% 0

Jyoti Prakash Sarangi 3,000 15.00% 0

Dillip Kumar Panda 3,000 15.00% 0
Total 20,000 100%

As at 31 March, 2021
% Change during the

Name of Promoters No. of Shares % of total shares year
Debi Prasad Mahapatra 8,000 S.oo”} N
Sareeta Mohanty 6,000 mo.oo% :
Jyoti Prakash Sarangi 3,000 _m.ccg\o :
Dillip Kumar Panda . 3,000 15.00%

Total 000 100%
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Krishna Properties Developers Private Limited

(Rs. in '000)
Year ended Year ended
31st March 31st March
2022 2021
Note- 12 :REVENUE FROM OPERATIONS
Revenue 11,000.00 0.00
Total 11,000.00 0.00
NOTE- 13: COST OF MATERIAL CONSUMED
Purchase of Materials & Consumables 5,330.64 19,421.93
Add : Other Expenses :
Labour Charges 272.00 0.00
Registration Expenses & Other Expenses 965.33 700.00
Total 6,567.98 20,121.93
NOTE- 14: CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Inventories
Finished Goods 20,121.93 0.00
Closing Inventories
Finished Goods 17,512.22 20,121.83
Total 2,609.71 -20,121.93
Note-15: DEPRECIATION & AMORTIZATION
Depreciation on property, plant and equipment (owned assets) 6.05 0.00
Total 6.05 0.00
NOTE-16: FINANCIAL COSTS
Bank Charges 7.88 14.78
Total 7.88 14.78
NOTE- 17: OTHER EXPENSES
Auditors Remuneration 25.00 25.00
Legal Expenses 53.27 0.00
Travelling & Conveyance Expenses 6.48 0.00
Business Promotion 3.00 0.00
Consultancy Fees 2.50 0.00
Electricity Charges 21.77 0.00
House Rent Expenses 75.00 0.00
Misc.Exp. 120.29 7.20
Printinng & Stationery 18.32 0.00
Repair & Maintenace 27.75 0.00
Salary to Staff 557.10 0.00
Telephone Exp 2.05 0.00
Total 912.52 32.20
NOTE-18 : OTHER NOTES
A) Earning Per Share (EPS) :
Particulars
a) Net Profit o 677.18 4,078.63
b) Less : Adjustment on account Earlier yar taxation \\\\wum..!ﬂ..vﬂm AN 0.00 0.00
c) Profit for the year (a-b) 5// 677.18 4,078.63
d) Weighted average number of equity share outstan *\l 20,000.00  1,970,000.00
) 33.86 2.07

e) Earning per share (")-basic and diluted [ Face value of * 100
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Krishna Properties Developers Private Limited

B) Contigent Liabilities, Commitments & Litigations :
Guarantees given by the company's bankers for which counter 2,500.00 2,500.00
guarantee have been given by the company : Bank Guarantee

C) Auditor's Remuneration :

a) As Auditors
Statutory Audit Fees 100.00 100.00
Tax Audit Fees -93.52 -100.00

D) Related Party Transactions :

As per Accounting Standrad-18 "Related Party Disclousers" specified under section 133 of the
Companies Act,2013 read with Rule 7 of Companies (Accounts) Rules,2014 , related parties in terms of
the said satandard are disclosed below :

(a) Name of related parties and description of relationship :

Name Relationship
Debiprasad Mahapatra Manging Director
Sarita Mahapatra Director

(b) Transactions during the year :

i)Received/Payment of Unsceured Loan from

Debiprasad Mahapatra

Balance payble at beginning of the year 27,770.80 627.00
Received During the year 17,790.00 27,143.80
Repayment of unsecured loan 2,382.00 0.00
Balance Payble at the end of the year 43,178.80 27,770.80
Sarita Mahapatra

Balance payble at beginning of the year 5,5632.00 32.00
Received During the year 800.00 5,500.00
Repayment of unsecured loan 0.00 0.00
Balance Payble at the end of the year 6,332.00 5,532.00

E) In our opinion, all the current assets appearing in the balance sheet as at 31st March 2022 have a
value on realisation in the ordinary course of business at least equal to the amount at which they are
stated in the balance sheet.

F) Balance of trade receivables,payables and loans and advances are subject confirmation from
respective parties and reconcilation, if any.

G) Previous year figures
During the year the Company has reclassified previous figures to confirm to this year classifications.

As Per our separate report of even date.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
ForSDS S & ASSOCIATES KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

CHARTERED ACCOUNTANTS
FRN:322677E

Coorle trollop st

[CA. DURYODHAN [DEBIPRASAD MOHAPATRA] [ SARITA MOHAPATRA]
PARTNER R MANAGING DIRECTOR DIRECTOR
Membership N0.059346 =~ DIN: 01716633 DIN: 01716678

Place: Bhubaneswar
The 6th day of September 2022

1IRIki: 2MNEQYACDODFRNICCCON
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NOTE 10 - PROPERTY PLANT AND EQUIPMENTS

Rs In Thousand
Land Buildings Lease hold Temporary erections Plant and Tools and Data Furniture and Vehicles Total Tangible I
Particulars Improvements Equipments Equipments Processing Fixtures Assets
Equipments l
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. ]
|
Balance as at March 31. 2021 0.00 0.00 0.00 0.00 183.26 0.00 0.C0 193 25|
1
Additions 0.00 0.00 0.00 0.00 9.40 0co § 40|
Acquisition through Business Combinations |
Other Adjustments E
- Exchange Differnece |
- Change Due to Revaluation |F
Disposals 0.co 0.00
Capitalised
|
Balance as at March 31, 2022 0.00 0.00 0.00 0.00 0.00 0.00 193.26 940 0.c0 20263)
Accumulated Depreciation !
|
Balance as at March 31, 2021 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00|
Charge for the Year 0.00 0.00 0.00 0.00 6.04 001 0.00 g 05
Disposals for the Year 0.00 0.00 0.00
Changes due to Revaluation 0.00 ||
Balance as at March 31, 2022 0.00 0.00 0.00 0.00 0.00 0.00 6.04 0.01 000 s 05]
|
Carrying Amounts ( Net )
As at March 31, 2021 0.00 0.00 0.00 0.00 193.26 0.00 0.00
As at March 31, 2022 0.00 0.00 0.00 0.00 187.22 9.39 0.c0
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Particulars

For the year ended 31

For the year ended 31

Reasons for

Refer Page 184 of Guidance Note and
check for latest update from
ICAl

Explanation shall be provided for any
change in the ratio by more than 25%
as compared to the preceding year.

March, 2022 March, 2021 Variance Variance
Rs. In thousand Rs. In thousand Rs. Rs.
Other Note 24 A
Key ratios
(@) Current Ratio 130.02 434.27 (70.06) Ratio Varies due to
- Current Assets 49,986.08 32,980.42 increase in both
= Current Liabilities 384.44 75.94 current assets and
current liability

GV Debt-Equity Ratio 0.00 0.00 N.A. Ratio Varies due to
- Total Debt 0.00 0.00 increase in debt
- Shareholders Equity 0.00 0.00
(c) Debt Service Coverage Ratio 0.00 0.00 N.A.
-Eamings available for debt service 0.00 0.00
-Debl Service 0.00 0.00
(d) Return on Equity Ratio 0.00 0.00 N.A. Average share
- Net Profits after taxes — Preference holder's Equity is
Dividend (if any) 0.00 0.00 negative
- Average Shareholder’s Equity 0.00 0.00
(e) Inventory turnover ratio 0.58 0.00 N.A. Previous year sale
- Cost of Goods Sold or Sales 11,000.00 0.00 was nil.
- Average Inventory 18,817.08 0.00
(f) Trade Receivables turnover ratio 0.00 0.00 N.A
- Net Credit sales 0.00 0.00
receivable 0.00 0.00
(g) Trade payables turnover ratio, 0.00 0.00 N.A
- Net Credit Purchases 0.00 0.00
- Avergae Trade Payables 0.00 0.00
(h) Net capital turnover ratio, 0.27 0.00 Previous year sale
- Nel Sales 11,000.00 6.00 was nil.
- Average Working Capital 41,253.06 0.00
(i) Net profit ratio, 6.16% 0.00 Previous year sale
- Net profit 677.18 0.00 was nil.
- Net Sales 11,000,00 0.00
(j) Return on Capital employed, 1.80% 0.00 Previous year no sale
- Earnings Before Interest and tax 895.86 0.00 was their so P/L
- Capital employes 49,798.26 0.00 account was negative.
(k) Return on investment. 242.84% 0.00 Previous year no sale
-Net Profit 677.18 0.00 was their so P/L
“Net Equity 278.86 0.00 account was negative,
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DETAILS OF FIXED ASSETS
(DEPRECIATION AS PER INCOME TAX ACT'1961)

Krishna Properties Developers Pvt Ltd.

OPENING W.D.V ADDTION ADDTION DELETION TOTAL RATE OF DEPRECIATION  CLOSING W.D.V
S.LNO. PARTICULARS AS ON 01.04.2021 (1st Half ) (2nd Half ) DURING THE YEAR AS ON31.03.2022 DEPRECIATION AMOUNT(Thousand)  AS ON 31.03.2022
1 Fumiture & Fixtures 0.00 0.00 9.40 0.00 9.40 10% 047 8.93
2 Computer & Software 0.00 0.00 193.26 0.00 193.26 40% 38.65 154 61
0.00 0.00 202.66 0.00 202.66 39.12 163.54
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KRISHNA PROPERTIES & DEVELOPERS PVT. LTD
PLOT -104, INDRAPRASTHA

HOUSING COLONY, PHASE-I!

POKHARIPUT

BHUBANESWAR-20

COMPUTATION OF INCOME

1. INCOME FROM BUSINESS OR PROFESSION
Profit as per enclosed P& L Account
Less : Share of Profit from Firm (Exempt)
Add : Depreciation as per Companies Act.

Less : Depreciation as per Income Tax Act.

Less : Brought forward Losses Set off

]

. GROSS TOTAL INCOME

(#5 ]

. NET TAXABLE INCOME

)

ROUNDED OFF TO

o

. TAXON ABOVE

o

. TAXPAYBLE

=~

. ADD: SURCHARGE

8. TOTAL TAX PAYBLE

w

. ADD ; HEC(4%)

10. NET TAX PAYBLE

11. ADD : INTEREST UIS234A,B&C
12. ADD : FEES uls 234F

13. TDS:

14. TOTAL TAX PAYBLE

15. TAX PAID U/S 140A (Rounded off )

ASSESSMENT YEAR : 2022-23
PREVIOUS YEAR : 2021-22
PAN :AAECKB663L

DOl : 19.07.2012

STATUS : COMPANY

Amount (Rs) Amount (Rs)

895,863.00
0.00
895,863.00
6,044.81
901,907.81
39,122.00
862,785.81
54,780.00 808,005.81
808,005.81
808,005.81
808,006.00
202,002.00
202,002.00
0.00
202,002.00
8,080.00
210,082.00
16,050.00
5000.00
110,000.00
121,132.00
121,130.00
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e-Fili NG Anpaters Angime

Irgomre Tax Department, Governmant of Ihdia

ITNSNo.:280 . o I
' PAN :  AAECK8663L m
z.mam o - .xm_mme.mxmmmw.q._.mm m.WEmM%Mmm _“ﬂ_aw.._.m LIMITED
psementYear ¢ wemss
FnoncialYear 20122 -
VajorHead ¢ CoporatonTex(0020)
_-gﬂ:.oﬂ T._Mmm . : mm:.bw.mMmMSmi .ﬁ,mw .6o8 -
w Amount (in wm.v : : ¥$1,21,130 _. |
Amount (in words) - : Rupees One Lakh Twenty One Thousand One Icmm_.mn ._..:_:w o:_wl
| CIN ”ilmm._ 2030003631 ._ uTIB _
! Mode of Payment . Net Banking !
| Bank Name : rﬁm Bank N
_ Bank Reference Number 714428278
__ Date of Deposit 3 ow-om-mﬂwm
mwm.olnﬂa.m R mwmcmrw, OTm__m: 20 | : ...?.__omn | | .__.m:a.m_, .omﬁm | 031 .E_Ncmm N
Thanks for being a committed taxpayer!
To express gratitude towards committed taxpayers, the Income Tax Department has started a unique
appreciation initiative. It recognises taxpayers’ commitment by awarding certificates of appreciation to
‘ ‘ them.Login to e-filing portal and visit Appreciations and Rewards to know more.

Congrats! Here's what you have just achieved by choosing to pay online:

S = O

Time Paper e-Receipt

Quick and Seamless Save Environment Easy Access
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