#izme of the Company : GREENFIELD MANOR PVT LTD
Bzlance Sheet as at 31st March 2019

Particulars Mote Mo. | As at 31 March, 2019 | As at 31 March, 2018
A [EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 3 200,000 200,000 -
(b) Reserves and surplus 4 10,193,205 12,114,511
(c) Money received against share warrants = -
2|Share application meney pending allotment - -
3|Non-current liabilities
(&) Long-term borrowings 5 305,769 2,538,635
(b) Deferred tax liabilities (net) 5A -158,159 -155,825
(c) Other long-term liabilities ] - -
(d) Long-term provisions T - -
4;Current liabilities
(&) Short-term borrowings 8 =1 -1
(b) Trade payables 8 13,484 2358 14,302,236
(¢) Other current liabilities 10 378,815 754,579
(d) Short-term provisions 11 508 470 508 479
TOTAL 24,913,144 30,263,615
B (ASSETS
“'Non-current assets 4
" (a) Fixed assets
[ (i) Tangible assets 12 1,812,820 1812820 -
Less:Accumulated dep 1,517,943 1,377,601
: 204 877 435,129
(i) Intangible assets -
. {b) Non-current investments 13 - - -
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 14 17,416,285 17.656,315
() Other non-current assats 15 - -
Z Zmrent assels . .
(a) Current investmanis 16 - -
() Inventories / Work in Progress 17 1,129,428 1,129,428
{z) Trade receivables . 18 2,992 580 6,908,200
) Cash and cash equivalents 19 2,054,319 2715673
(&) Shor-term loans and advances 20 417,552 820,880
£4) Other current assets 21 608,123 587,810
TOTAL 24.913,144 30,263,615
See accompanying notes forming part of the financlal .
=Feir report attached, - 0 -0
For ang on behalf of the Board of Directors
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Meme of.the Company: GREENFIELD MANNOR PVT LT

of Pralit a From 01042018 103204
Particulars Hote For the year For the year ended
M, ended 31 March, 2018
_31 March, 2019
A [COMTINUING OPERATIONS
1 |Revenue from operations (gross) 22 - 41,054,748
|pess; Excise duty 2 = -
Revenues from operations (net) - 41,054,748
2 [Other income 23 74,638 402,923
3 |Total revenue (142) 371,538 41,457 671
4 |Expenses
(a) Qperating Expanses (NET OF INVENTORY) 24a ] 28,248,157
(b} Changes in inventories of finished goods, work-in-progress and stock-in- 24b - -
trade
(c) Employes benafits expensa 25 1,267,394 3,842,059
{d) Finance costs 26 48,981 233,435
(&) Depraciation and amortisation expanse 12C 140,251 203,341
{f} Other expenses 27 838,553 7,047,562
Total expenses 2,205,179 38,574,554
&  |Profit/ (Loss) before enceptional and wxtraordinary items and tax (3 - 4) =1,023,840 1,883,117
6 |[Exceptional items 28.a - -
T [Profit/ (Loss) before axtraordinary ltéms and tax (5+8) -1,823 640 1,883, 117
8 |Exraordinary items 28b - -
9 |Profit/ (Loss) before tax (7 + 8) -1,823,640 1,883,117
10 |Tax expense:
(a) Current tax axpense for current year - 508,479
(b} (Less): MAT credit (where applicabile) e . x
(c) Cumrant tax axpense relating 1o prior years -
(d) Nel current tax axpense - 508,478
] (@) Deferred tax -2,334 -14,387
-2,334 494 082
1 [Profit / (Loss) from continuing operations {9 +10) -1,921,308 1,389,025
8 |DISCONTINUING OPERATIONS
%2 IProfit] (Loss) from discontinuing operations (befare tax) .
1 13 Profit/ (Loss) for the year (11 + 12) :1,921,308 1,389,025
[ nd the ended 31 Marc| 19 {con "
Particulars Note Forthe year [For the year e
Mo. ended 3 March, 2018
4 |Earnings per share : *
(a) Basic
(i) Continuing operations 30.9. -060.85 B94.51
(ii) Total operations
=== ol our repor altached
. For and on behalf of the Board of Directors
Greenfislé Manor Pvi. Lid.
reenfield Manor Pul. Lid.
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GREENFIELD MANOR PVT LTD

Cash Flow Statement for the year ended as on 31st March 2019

A CASH FLOW FROM OPERATING ACTIVITIES 2018-19 2017-18

. Net Profit Before Tax -1,923,640 1,883,117
Adjustments for:
Depreciation 140,251 203,341
Loss/(Gain) in Fixed Assets Sold/ Discarded (Net) - -

Sundry Balances Write Back - -
- Frior year Income(Change in method of depreciation) Ly -
Interest Cost 48,981 233,435

Forigen Exchange Fluctuation Loss s -
189,232 436,776

Dperating Profit before Working Capital Changes 1,734,408 2,319,893
Adjustments forIncrese/drerease in operating assets
Decrease / (Increase) in short term loan & Advance 403,408 923,608
Decrease/ (Increase) in long term loan & Advance 240,030 -12,592,769
Decrease/ (Increase) in Receivables 3,915,640 -6,908,200
Decrease/ (Increase) in Mon current assets
Decrease/(Increase) in Investments

Decrease/(Increase) in Other Current assets © 410213 748,288
Decrease/ (Increase) in Investments
Deecrease/ (Increase) in [nventories : - 6,975,772

4,548,865 - 10,853,301

for:Increse/drcrease in operating liabilities
/(Decrease) in Trade Payables -§18,000 6,834,982
/(Decrease) in other current liabilities -374,964 -419,140
/(Decrease)in Other Longterm Liabilities :
/(Decrease) in Short term Provisions - -1,125,862
/(Decrease) in Long term provision -1,192,954 5,289,980

generated from operations ° 1,621,493 -3243,428
Tax paid - 508,479
Cach flow from Operating activities 1,621,493 -3,751,907

FLOW FROM INVESTING ACTIVITIES
expenditure on fixed assets, including capital 1 = =
Cash used in Investing activities

Cash flow from Operating activities - 2 E

= FLOW FROM FINANCING ACTIVITIES
of the share capital - -
{{Decrease) in Long Term Borrowings =2,233,867 666,934




Increase/(Decrease) in Short Term Borrowings - -441
Finance Cost 48,981 -233,435
Net Cash used in financing activities -2,262,848 433,058
Net decrease in cash & Cash Equivalents(A+B+C) 661,355 -3,318,849
Cash and Cash equivalents opening balance 2,715,672 6,034,521
Cash and Cash equivalents end of the year 2,054,317 2,715,672

For Greenfieldmanor pvt Itd

Grosnaficld Manor Byt Lid. Greanfield Manor Pyt, Lig.
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w== af the Company : GREEMFIELD MANNOR PRIVATE LIMITED
e2rs forming part of the financlal statements

= 3 Share capital @

Particulars As at 31 idarch, 2018 As at M1 March, 2018
Humber of | AmOUNTIRS) e | AMOUNT(Rs)
« Pathsorized
x5y ghares of 100 each wilh voting righls
1200 Equity shares of 100 each with diferential voting rights 10,000 1,000,000 10,000 1,000,000
& sued
sy shares of 100 each with voling rights
K Equily shares of 100 each wilh differentiad vating rights 2,000 200,000 2000 200,000
) Sobacritad and fully pald up
mty shares of 100 each with volting rights
G Equity shares of 100 sach with difterential voting rights 2,000 200,000 2000 200,000 |
¥ Sescribed but nol fully pald up
pty shares of ' ___ each with voling rights, * X nod paid up
wly sfawes of © ___ each with voling rights, * y not pald up - K -
g stares ol * ___ each with differential voling rights, 8 not padd up
g shaves ol " ___ sach with differential voling rights, * b not pald up
- ;,m 200,000 2,000 200,000
|E==<5ion o ire number of shares and amount outstanding al The beginning and &t e 8nd of The repoing period
; Partlculars Opening | Freshissue | _HBonus ESOP _ |Buyback| Other |
P =mres wilh voling rights
sroond 31 March, 2018
b s of shares
st ()
=rca 31 March, 2018 e
of shares
o I
wares with differential voling righls
k-—!ﬂ March, 2018
of shares 2000
i) 200,000
e 31 Mlarch, 2018 .
e of shares 2000
greemrt (') 200,000

=f shares held by each ing e than 5% shares: L
i | | .
il Class of shares / Name of shareholder As at 31 March, 2019 __m_mj_
Numberof | % holdingin | MNumberof | % holding In
shares held | thatclass of | shares held | that class of
Sharen Ahares
I x &3 =l 8
- -
e e reditial righits ’
Ha - 657 33.38] BBT
Seiar Pradhan 855 2330 BB6| .30
= 867 335 687 3335
3000 100 20000/ 100

.




*Mame &f the Company: GREENFIELD MANMNOR PVTLTD
Notes forming part of the financial statements

- Note 4 Reserves and surplus

H Particulars

Ag at 31 March, 2019

As al 31 March, 2018

‘a) Capital resarva
Opening balance
Add: Additions during the year (give details)
Less: Utilised / transfarred during the year (give details)
Closing balance

T

p =i General reserve
Opening balance

12,114,511 10,725 488

Add: Transferred from surplus in Statement of Profit and Loss =1,821,306 1,388,025
Less: Utilisad / transferred during the year for; = .
Issuing bonus shares = -
Others (give details) - -

Closing balance 10,193,205 12,114,511

.

h 4 Reserves and surplus (contd.)

Particulars

As at 31 March, 2019 As at 31 March, 2018 |

Purses §{Deficit) in Statement of Profit and Loss
“ering balance
= Profit/ (Loss) for the year
Amounts transferred from:
General reserve
i Other resarves (give details)
© =% aterim dividend

Dividends proposed to be distributed to equity shareholders ('___ per share)

-  Dividends proposed to be distributed to preference shareholders (*

Tax on dividend
Transferred to:
General resarve
Capital redemption reserve
Debenture redemption reserva
Other reserves (give details)
=cmrgtalance

> per

- Total

-1 FEE1 |3m

-1,921,308

1,388,025

-

10,193,205

12,114,511




Mame of the Company: GREENFIELD MANNOR PYT LTD

Hotes forming part of the financial state

Mote & Long-tarm I:-ormwlnn #

manis

Partic Iﬂll'_l

As at 31 Warch,
2019

As at 31 March,
2018

&

(@) Term loans
From banks
Secured

Unsecwed

From other parties
Secured
Unsecured

Secured
Unsecured
Manini Pradhan
Srikant Pattnaik
Swubash pradhan
Sushil Pradhan

(b} Other loans and advances (specify natura)

105,769.14

139,636.14

105,760.14

139,636.14

200,000.00

600,000.00
200,000.00
1,0:00,000.00
£00,000.00

200,000.00

2,400,000.00 |

Total

305,769.14

2,639,636.14

Note: Other loans & Advance incurred by the company from different partles

As at 31 March,
2019

As at 31 March,
2018

(a) Trade Payables: *
(1) Acceptances
(i) Other than Acceptances

{b) Cthers:

{v) Interest acctued on others

(vi) Trade / security deposits raceived
(wil) Advances from customers

(ix) Others (specify natura)

(i} Payables on purchase of fixed assel

(i) Contractually reimbursable axpenses

(lii} Interest accrued bul not due on borrowings
(iv) Interest accrued on trade payables

(vill) Income recalved in advance (Unearned revanua)

Total

L Pooa oo [

Mote T Long-term provisions

Particulars

As at 31 March,
2019

As at 31 March,
2018

|{a} Provision for employes banefits:

(Refer Note 30.4.b)

{iv) Provision for other defined benefit
details) (Refer Note 30.4.b)
(v} Provision for other employee bene

(b) Provision - Others:

{iv) Provigion for estimated losses on
(Refer Note 30.14)
(v} Provision for other contingencies |

(vi) Provision - others (give details)

(i) Provision for compensated absences
(i) Provision for gratuity (nef) (Refer Nole 30.4.5)
(iil) Provision for post-amployment medical benefits

plans {Mﬁ (ghve
fits (glve detalls)

(i) Provision for premium payable on redemption of
bonds (Refer Mote 5 Long-term borrowings)

{ii) Provision for estimated loss on derivatives

(lii) Provision for warranty (Refer Nols 30.14)

onerous confracts

Refer Mote 30.14)

for oparation of the business



Total . -
Mote 8 Shori-tarm borrowings
Particulars As a1t 3 March, As at 31 March,
2019 2018
(a) Loans repayable on damand
From banks
Securad -0.80 -0.80
Unsecured . .
From other parties
Secured . .
Unsecured _ .
(b) Cther loans and advances (specify nature)
Secured = .
Unsecured & .
Total| (0.80 (0.80)
Hote 9 Trade payables *
Particulars As at 31 March, | As at 31 March,
2q19 2018
[Trade payables:
Acceptances
Other than Accaptances 13,484, 23580 14,302.235.89
| Totall 13,484,235.89 14,302,235.89
" Trade payables are dues in respect of goods purchased or services received (including from

WEME. professionals and others under contract) in the normal course of business.

Note 10 Other current llabllities @

. Particulars

As at 31 March,

2019

m‘ll

As at 31 March,

(a) Current maturities of long-term debt (Refer Note (i) below)

(b) Currant maturities of finance lease cbligations (Rafer Nole
30.8.c) .

c) Interes! accrued but not due on borrowings
(d) Interest accrued and due on borrowings

(&) Incoma received in advance (Uneamed revenue)

{f) Unpaid dividands .

g} Application money received for allotment of securities and
due for refurid

and Interest accrued thereon #
(h) Unpald matured deposits and interes! accrued tharesn

(i) Unpaid matured debentures and Interest accrued theresn

(j) Other payables

(i} Statutory remittances

Withfolding Taxes,
Excise Duty, VAT, Service Tax, TDS ate.)

{ii) Payables on purchase of fixed assets

(iii} Contractually reimbursable expenses

(iv) interest accrued on trage payables

(v} Interast accrued on others

(vi) Trade / securily deposits received

(vii) Advances from customers

(vili) Orthers exp payble including audil fees

(Contributions to PF and ESIC,

20,425

L T T}

" 54880
304,510

LI T B |

54,680
497,274

Total

79,615

754,579




o me —

Hote 11 Short-term provislons

v Particulars As at 31 Warch,

IIJI‘IB

Ag at 31 March,
2098

(a) Provision for employee benafits, @&

(i) Provision for bonus

() Provision for compensated absences

(iil) Provision for gratuity (net) (Refer Note 30.4.b)

(v} Provision for post-employment medical benefits
(Refar Mote 30.4.b)

(v) Provislon for other defined benafit plans (net) (ghve
details) (Refer Note 30.4.b)

(vi) Provision for other employee benefits (give detalls)

R ]

(b} Provision - Others:
(I} Provision for tax 2018-19
(ii) Provision for tax 2017-18
(i) Provisicn - others (give datails)

508,479

508,479

Total

508,479

Mote 13 Non-current Investmants [

Mame of the Company
Notes forming part of the financlal statemants

Note 14 Long-term loans and advances

-

Particulars As at 31 March,

2018

As at 31 March,
2018

|ia) Capital advances *
Secured, considered good
Unsecured, considered good
Doutstful ) o

Less: Provision for doubiful advances

H[h] Security deposits

481,285

481,285

Less: Provislon for doubtiul deposits .

481,285

481,285

H[c} Prepaid expenses - Unsecured, considered good (For e.g.
Insurance premium, Annual maintenance contracts, aic.)

’m Balances with government authorities *
Unsecured, considered good

(1) CENVAT credit receivable

(i) VAT credil receivabla

(iif) Service Tax credit racaivabla

{(e) Other loans and advances (spacify nalure)
Secured, consideted good »
Unsecured, consldered good

Doubtiul

16,835,000 |

5

17,175,030

16,935,000

17,175,030

Less: Provision for other doubtful loans and advances

16,935,000

17,175,030

Jotel]

17,416,285

17,656,315

&
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: Oither ns Advances relstes to Advance fo Lang owmer,

Note 18 Other non-curranit asseis
Particulars Az at 31 March, | As at 31 iarch,

(8) Long-term Irada receivables # (including trade recelvables
on deferred credit terms) (Refer Note balow)

Secured, considered good -
Unsecured, considerad good -
Doubtful .

Less: Provision for doubtful trade recaivables -

LI

(b) Unamortized expanses

(1) Ancillary borowing costs -
(il) Share issus expenses (where applicabie) =
(iif) Discount on shares (whara applicable) -

(c) Others @

(i} Insurance claims

(1) Receivables on sals of fixed assals
(lli} Contractuaily relmbursable expenses
(iv) Others ( Preliminary &xp)

LI T
L ]

Total - -

a

Note 16 Current Investments L =] -]
Nats 17 Inventories

(At lower of cost and nat realisable valug)
Particulars : As at 31 March, ] As at 31 March,
2019 2018
() Raw materials * . . . .
Goods-in-transf = :
(b) Work-in-progress
Construction work in progress 1,128,428 1,120 428
(c) Finished goods (other than those acquired for irading) :
Goods-in-ransit = 1 -
Tatal 1,128 428 .12Il423
“Noto 18 Trade recavabies @ . ] .
Particulars As at 31 March, | As at 31 March,
. . 2019 2018
Trade receivablas oulstanding for a periog exceading six
months from the date Iheymdunfnrplpml#
Secured, considered good ’ - -
Unsecured, considered good - =
Doubitful - -
Less: Provision for doubtful trade receivablas - -
Other Trade receivables :
, Secured, considered good 2,992 560 6,908,200 .
Unsecured, considered good e . .
Doubifid . . -
2,992 580 6,908,200.00
Less: Provision for doubtfy trade receivablas | = - e
2,992 560 6,908,200,00 gt
Totall 2982860 8908200001 - A\



Hote 19 Cash and cash equivelents @

Particulars

As at 31 March,
2019

As at 31 March,
2018

{a) Cash on hand
(b} Cheques, drafts on hand
{c}) Balances with banks

(i) Ini current accounts

(i) In EEFC accounts

(i) In deposit accounts (Refer Note (1) balow)

Total

Of the above, the balances that meet the definifion of Cash
and cash equivalents as per AS 3 Cash Flow Statemeantis is

166,685

12,799
1,874,835

100,815

831,632

1,782,926 |

2,064,318

2,716,673

Notbe 20 Shori-term loans and advances

Particulars

As at 31 March,

2010 | 2018

As at 31 March,

(a) Loans and advances to related parties
(give details @) (Refer Note 30.7)
Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful loans and advances

[b) Security deposils

Saecured, considersd good
Unsecured, considerad good
Doubtful

Less: Provision for doubtiul deposits

(c) Loans and advances fo employees
Secured, considered good
Unsecured, considened good

217,551.78

Doubtful -

217,551.79

Less: Provision for doubtful loans and advances

217,651.79

h[dj Prepaid expenses - Unsecured, considered good (For e.g.
Insurance prémium, Annual maintenance contracts, etc.)

|(e) Balances with govermnment authorities
Unsecured, considered good

(i) GSt credit receivable

{I) VAT credit receivable

{lily Service Tax credit recalvable

-

618,640

2,320

620,960

Less: Provision for doubbul inter-corporaie depaosits

620,060

||{n Others (specify nature)
Secured, conglderad good

Unsecured, considered good( Contractor & other)
Doubtful .

200,000

Less: Provision for other doubtful loans and
advances

| €




200,000 200,
Total 417,682 820,960
Note 21 Other current assets
Particulars As 2l 31 March, | As at 31 March,
__ﬂ,lL____m_Ji__
[Others
(i) Insurance claims - -
(i) Receivables on sale of fixed assets - -
(iii) Contractually reimbursable BXpEnsas - -
(v JAdvance tax 530,000 530,000
(v) Others { TDS Recelivabla) 18-19 10,212
(vi) Others ( TDS Receivable) 17-18 67.910 67.910
Total 608,122 597,910

1




Mame of the Company : GREENFIELD MANMOR PRIVATE LIMITED
Hotes forming part of the financlal statements

Mobe 22 Revenus from operations
Particulars For the year ended | Eor the year e
k| Ihnihr 2018 kil Iiilnfh, 2018
(@) [Sale of Residential complex - 41,054 748
(b} |Other operating revenues - -
= 41,054,748
Legs.
(&) |[Excise duly - - |
Total - 1,054,748
Mote 23 Other Income
Particulars or the year an For the year ended |
31 March, 2013 31 ldarch, 2018
(@) |interast income from bank FO 102,121 241,631
(B} [Other non-gperating income (ned of expenses directly atiribulable o 269,418 161,282
such income) (Refer Mate (i) below)
Total 371,539 402 923

Hmmwmm{mu&mm

Particulars For the year ended | Forthe yearended |
31 March, 2018 21 March, 2018
Opneing WIP 1,128,428 8,10

Land & Caonstruction EXP - §,350,758
Labour charges _ . 4021822
Site & Other axp - 578,307
Ral & Taxes - 1.021.487
Civil construction - 6,200,000
1,129,428 28,377,588

Less: Closing WIP 1.129.-:4 1,129.4
Total ) 28,248,157

Mute 24.b Changes In Inventories of finished goods, work-In-progress and stock-In-trade & 2

Nat Effact to Opretinal

For the year ended | Forthe year ended ]

Particulars
31 March, 2019 31 March, 2018
Finished goods -L - l
Work-in-progress 1,128,428 1,120,428
Slock-in-trade . -
. o 112042817 ] 1.120428.00,
Finlshed goods o
Woark-In-prograss . &
Stock-In-trade .
Net {Increase) [ decraass e
Wote 25 Employee benafits expense
Particulars For the year ended | For the year ended |
’ 31 March, 2019 31 March, 2018
Salarias and wages * 316,000 2,037,870
Director Remuneration 949 304 1,523,675
Bonus - 207,750
Staff welfare expenses - 72,384 |
Total 1,267,394 3,842,059

10



Mole 26 Finance costs

Partlculars For the year anded For the year ended
31 Miarch, 2018 31 iarch, 2018
Interest expanse on:
(i) Basrowings - 47 835
{if} Trade payables
(iif) Qnvarrs.
- Intarest on delayed / defered payment of incomea fax & st 44 718 162,180
- Others (Bank Changes) 4,263 3,450
Total| 48,981 233435
Hote 2T Other expanses
Partlculars For the year ended For the year onded |
31 March, 2018 31 Wiarch, 2018
Power and fuel ] 28,014 384 754
Repairs and maintenance - 66,111
Communication * . 7.028 21,071
Printing and stationeny* o . 21,875
Rent 0,000 203,280
Payments 1o auditors (Refer Nate {1} bedow) 50,000 150,000
Legal & Professional - 134,000
" 38,700
- 28,725
- 208,412
530 1,330
2320 -
5 2,452 232
36,220 204 314
3,300 14,765
= 35,133
= 2,822 280
- 3,800
2,600 =
618,640 -
$38,553 047,567
For the year ended | For the year ended
| March, 2019 | 31 March, 2018 |
50,000 150,000
50,000 = 150,000

a)



Related Party Disclosure : of Greenfield Manor Pvt LTD - Annextures 'A”

Rsin Lacs

12~

Amount Amount
Company f Individual Mature of Assoclation Particulars Debit Credit
sales
Himansu Bhusan MNayak Share Holders btk
Remuneration 99,539.79 | 250,000.00
Total 99,532.75| 250,000.00
sales
Tandra Nayak Share holder/Director e L
. |Remuneration 128,000.00 | 217,200.00
Total 128,000.00( 217,200.00
Loans & Advance 267,000.00] 105,000.00
. Salary
Tapas Ranjan Sahu spouse
Po Total 267,000.00| 105,000.00}
Un secured Loans -
Sasanka sekhar Pradhan Share holder/Director |Remuneration 730,620.00 | 730,620.00
Total 730,620.00| 730,620.00
’H i ...H\\\



Greenfield Manor {P) Ltd,
Bhubaneswar

III:-22: NOTES TO ACCOUNT & CONTINGENT LIABILITY

MOTE -1 CORPORATE INFORMATION,

M/s Greenfield Manor Pvt. Ltd is a unlisted Private Limited Company incorporated in India
under the Provision of Companies Act 2013.The Company engaged in the Jactivity of Real
Estate developer, The company cater the to the domestic markets.

NOTE-2 SIGNIFICANT ACCOUNTING POLOCIES FORMING PART OF THE
FINANMCIAL STATEMENT.

2.1 . ;
The financial statements have been prepared to comply in.all material respect with the Notified
Accounting Standards by companies (Accounting Standards) Rules, 2006 (as amended) and
the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on the accrual basis of accounting & in
accordance with the generally accepted accounting principles.

2.2
The preparation of financial statements is in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets & liabilities and disclosure of contingent liabilities. Although these estimates
are based upon management’s best knowledge of current events and actions, actual results
could differ from these estimates. The difference between actual results & estimates are
recognized in the period in which the resuits are known / materialized.

2.3 ;
Fixed assets are stated at cost of acquisition and subsequent improvements thereto, including
taxes and duties (net of cenvat credit), freight and other incidental expenses related to
acquisition and installation,

Depreciation
As per the amended Companies Act 2013, the Charging of Depreciation on Tangible fixed
assets have been made on basis nf_ useful life of the assets,

2.5
Intangible assets are stated at cost of acquisition less accumulated amortization

zj ) .

Work in progress’ and finished Goods are valued at cost of Raw Materials and conversion
thereof including the cost incurred in the normal course of business in bringing the goods up to
the factory or net realizable value which ever is lower.

2.7 Revenue recognition . : ’
(8) . Sale is recognized on transfer of goods to the buyer of all significant risks & records of
ownership & the seller retains no effective control of the goods transferred.

(b)  Sales include VAT, CST,GST and Freight and are net of trade discount and sales
~ returns. :

()  Revenue recognized from construction activities has -been done on Percentage
Completion Method as per AS-7,

28  Excise Duty - Nil

<9 Investments [f YLV .l r

Investments are valued at cost, . \:d -2
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7,10

2.11

2.12

2.13

2.14

Z:.15

2.16

2,47

Retirement Benefit

Retirement benefits in the form of Provident Fund, employees state insurance funds are
defined contribution schemes and the contributions are charged to the Profit & Loss account of
the year as and when due. No Gratuity liability is provided according to the provisions of the
payment of Gratuity Act.

A provision Is recognized When an enterprise has a present obligation as a result of past event
it is probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are determined based on best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates,

a) Transactions denominated in foreign currency are recorded at the exchange rate
prevailing on the date of the transaction or that approximate actual rate at the date of

the transaction.

b) The monetary items denominated in foreign currency at the year end are restated at
year end rates. In case of items which are covered by the forward exchange contract.
The difference between the year end rate and rate on the date of the contract is
recognized as exchange difference and the premium paid on forward contract is

© recognized over the life of the contract.

c) Non monetary foreign currency items are carried at cost,

d) Any income or expenses on account of exchange difference either on settlement or on
translation is recognized in the profit loss account except in case of long time liabilities,
where they relate to acquisition of fixed assets, in which case they are adjusted to the
carrying cost of such assets.

s

Liabilities which are material and whose future outcome cannot be ascertained with reasonable
certainty are treated as contingencies and disclosed by way of notes to the accounts.

Corrections of fundamental errors of commission or omission in earlier year(s) are done by
debiting/crediting to respective prior period expenses/Incomes account.,

panifica 2nts ( after b nce sneet date
mpact of significant events after the date of balance sheet and approval thereof is given
effect to either by modification of balance sheet and profit and loss account or by specific
mention in the directors report.

Taxation

(a) Current Tax is determined on the basis of the amount of tax payable In respect of
taxable income for the year.

(b) In respect of sales tax, income tax, etc. the amounts payable or receivable as per
assessment order is accounted for in the year in which the said order Is received and
accepted by the company, irrespective of the year to which the order relates,

Eamning per Share,

Basic earning per share is calculated by dividing the net profit or loss for the attributable to
the equity shareholders by the weighted average number of equity shares outstanding during
the year. - . t

For the purpose of calculating diluted earning per share ,the net profit or loss for the period

attributed to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.




*MOTE-3 NOTES TO ACCOUNTS FORMIMG PART OF THE FINANCIAL

3.1

3.2

3.3

STATEMENT.
Contingent Liabilities:
Claims against the company not acknowledged as debts:-

Estimated amount of contracts remaining to be executed on capital account and not provided
for is - Rs Nil

o

Letters have been sent for year end balance confirmation of sundry debtors and sundn,.r
creditors. Confirmations are awaited. In respect of confirmations received, the company is
under process of scrutinizing and reconciling the balances.

Director's Remuneration for the year 2018-19 is Rs.9.49 |acs.

3.4 Auditors Remuneration for the year 2018-19 - Audit fees - Rs.0.50 lacs.

3.5 Foreign Exchange

a) Foreign Exchange for export of finished products is Rs. Nil.
b) Expenditure in Foreign Currency for traveling is Rs. Nil

3.6 Taxes on Income (AS-22)

3.7.

3.9

3.10

a) Current tax is determined in accordance with provisions of the Income Tax Act, 1961,
as the amount of tax payable to the taxation authorities in respect of taxable income
for the year,

b) Deferred tax provision is determined in accordance with provision of the accounting
standard issued by ICAL - -

-Previous year's figures have been regrouped/re-arranged,reclassified wherever necessary to
correspond with the current year's classification /disclosures.

Figures in the financial statement have been rounded off to the nearest rupee,

Additional information as required under part -1, part-II Part -III of the schedule-I11 to the
companies Act 2013 certified by the management.

Seament Reporting,

The accounting policies consistently used in the preparation of the consolidated ﬂna‘nclal
statement are also applied to the Fevenue and expenditure of individual segment

a) Primary Reporting - Nil ‘

b) Geographical Segment Information,

The Company caters to the needs of Indian market only, thus there is no geographical segmement

311 Js per AS-18 framed by the Institute of Chartered Accountants of India, disclosures of transactions with
related parties, as defined in the accounting standard, are given in Annexture”-A”




