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S D S S & ASSOCIATES gi’:(f’g ';Aedm Gouri Vihar, Ravi Talkies Square
CHARTERED ACCOUNTANTS % ehind Mesco Tower, Bhubaneswar - 751014

Ph.No 0674-2431899. E-mail . sdss_cas@yahoo.com

Independent Auditors’ Report

TO
THE MEMBERS OF KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of KRISHNA PROPERTIES &
DEVELOPERS PRIVATE LIMITED(here in after referred as the Company) CIN-
U4520200R2012PTC015695, which comprises the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss, Cash flow statement and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (the Act) in the manner so required and give a true and fair view in conformity
with accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2022, and its financial performanceand cash flows for the year

ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of
India (“ICAl”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the

financial statements.
BRANCH OFFICE 3B-10. PHOENIX PARAGON PLAZA, LBS MARG KURLA (W). M 1 0.
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Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
w and are free from material misstatement, whether due to fraud or

a true and fair vie
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing an opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

(¥ Scanned with OKEN Scanner
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether thefinancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.
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Acknowledgement Number:777381120041122

FORM 3CD [See rule 6 G(2)]

Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART-A
1. Name of the Assessee

KRISHNA PROPERTIES & DEVELOPER
S PRIVATE LIMITED
2. Address of the Assessee PLOT NO - 104, INDRAPRASTHA ,
Aerodrome Area S.0 , Bhubaneswar
, KHORDA , 24- Odisha , 91-India ,
Pincode -751020
3. Permanent Account Number (PAN) AAECKB663L

Aadhaar Number of the assessee, if available
4. Whether the assessee is liable to pay indirect tax like excise duty, service tax, Yes

sales tax, goods and services tax,customs duty,etc. if yes, please furnish the
registration number or,GST number or any other identification number allotted .
for the same ? i ; :

"

*Sl. No. Type : ; : k.Ryegistmtior} /ldentification Number
i1 Goods and Services Tax ' : ilMECK86'63L227 ’
24- Odisha NS l

IS TR Fh T S SRSSTAE R P i 7 S SRS S W e B R S 4 T ¥ RS R NS A e L = e a = aoE 1

5. Status Late & Individual
6. Previous year e i % Y r ; 01-Apr-2021 to 31-Mar-2022
7. Assessment year ; 2022-23

8. Indicate the relevant clause of section 44AB under which the audit has been Conducted

‘Sl. No. Relevant clause of section 44AB under which the audit has been conducted

1 Clause 44AB(a)- Proviso where aggregate cash receipts and cash payments of business exceeding specified limits
8(a). Whether the assessee has opted for taxation under section 115BA/ 115BAA No

/115BAB/ 115BAC /115BAD ?

Section under which option exercised

PART - B

9.(a). If firm or Association of Persons, indicate names of partners/members and their
profit sharing ratios. In case of AOP, whether shares of members are
indeterminate or unknown?
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Sl. No. Name Profit Sharing Ratio (%)

(b). If there is any change in the partners or members or in their profit sharing ratio
since the last date of the preceding year, the particulars of such change ?

SI. No. Date of change Name of Type of change Old profit sharing New profit Sharing  Remarks
Partner/Member ratio (%) Ratio (%)

No records added

10.(a). Nature of business or profession (if mare than one business or profession is
carried on during the previous year, nature of every business or profession).

Sl. No. Sector

| Sub Sector
{1 CONSTRUCTION Other construction actiylt'yip‘c.c,., ;
(b). If there is any change in the nature of business or profession, the ‘particulars of No |

such change ? ‘

1 |
11.(a). Whether books of accounts are prescribed under section 44AA, list of books so No
prescribed ?
| SI.No. Books prescribed
(b). List of books of account maintained and the address at which the books of
accounts are kept. (In case books of account are maintained in a computer
system, mention the books of account generated by such computer system. If the
books of accounts are not kept at one location, please furnish the addresses of
locations along with the details of books of accounts maintained at each location.)
[ same as 11(a) above
/Sl Books Address Line 1 Address Line 2 CityOrTown Or  Zip Code /Pin  Country State
No. maintained District Code
1 COMPUTER  PLOT NO-104 INDRAPRASTHA BHUBANESWAR 751020 91-India 24- Odisha
GENERATED
SALES,PURC
HASE LEDG |
: ER,GENERAL i
; LEDGER,CAS ]
i H BOOK,JOU i
RNALETC. {
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(c). List of books of account and nature of relevant documents examined.

D Same as 11(b) above

. Sl. No. Books examined
i 1 COMPUTER GENERATED SALES,PURCHASE LEDGER,GENERAL LEDGER,CASH BOOK,JOURNALETC. f
12. Whether the profit and loss account includes any profits and gains assessable on No

presumptive basis, if yes, indicate the amount and the relevant section (A44AD,
44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or
any other relevant section.) ?

1 Sl. No. Section Amount }

i
i ,
i No records added } i

13.(a). Method of accounting employed in the previous year. Mercantile system |

i
|
|
{

| (b). Whether there had been any change in the method of accounting ',employed vis-a- No |
| vis the method employed in the immediately preceding previous year ? :

U e W e — U |

(). If answer to (b) above is in the affirmative, give detaiﬁs of such change, and the
effect thereof on the profit or loss ? e W '

j

|

!

b . Sl DN oo, O .. 530 s - N

e i T PR s ey, R

i Sl No. Particulars Increase in profit Decrease in profit |

1 P S5 a1 |
1

[ 7o 20|
?

(d). Whether any adjustment is required to be made to the profits or loss for No

complying with the provisions of income computation and disclosure standards
notified under section 145(2) ?

(e). If answer to (d) above is in the affirmative, give details of such adjustments:

'Sl.No. ICDS Increase in profit Decrease in profit Net effect
3o 20 20!
' Total 20 zo0 20,

|

(0. Disclosure as per ICDS:

¢ Sl.NO. ICDS Disclosure ;
{ . i
{ 1 IF:I?S I-Accounting Po Thg assessee has followed fundamental accounting policies of going concern, consistency and accrual. No chang |
! licies ed in accounting policies during the previous year. :
2 - . - _ .
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2 ICDS li-Valuation of I Inventory are valued at cost or net realisable value which ever is lower.
nventories
3 ICDS lI-Construction The assessee is not engaged in any activities construction contract hence of disclosure of this ICDS-Ill is not appli i
Contracts cable to assessee.
14.(a). Method of valuation of closing stock employed in the previous year Lower of Cost or Market rate
(b). In case of deviation from the method of valuation prescribed under section 1454, No

and the effect thereof on the profit or loss, please furnish:

SI. NO. Particulars Increase in profit Decrease in profit

No records added

15. Give the following particulars of the capital asset converted into stock-in-trade |
- {
t

e e e SRNEES A, | 3 I SO 1 1. OO S S U WO PRRH S D Sty

|
|

Sl. No. Description of capital asset Date of acquisition ' Cost ofacquisition Amount at which the

(a) (b) ‘ (c) assetis converted into |
3 stock-in trade |
(d)|

1
No records added %

(a). The items falling within the scope of section 28; 1

SL.No. Description Amount |

70|
1

(b). the proforma credits, drawbacks, refunds of duty of customs or excise or service
tax or refunds of sales tax or value added tax or Goods & Services Tax,where such
credits, drawbacks or refunds are admitted as due by the authorities concerned;

Sl. No. Description Amount

No records added

Sl No. Description Amount

No records added
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(d). any other item of income;

Sl. No. Description Amount

No records added |

(e). Capital receipt, if any.

Sl. No. Description Amount |

No records added

17. Where any land or building or both is transferred during the previous year for a
consideration less than value adopted or assessed or assessable by any authority
of a State Government referred to in section 43CA or 50C, please furnish: -

|
)

| SI.  Details i - Address of Property "~ . ., - Consideration Value Whether

'No. of ' i Ml © receivedor  adopted or provisions

property Address Line Address City Or Zip Code .Country State . accrued assessed or ofsecond
1 Line 2 Town Or  /Pin ¥ at . assessable proviso to

| * /District  Code¥. " % 4. , sub-

b g ' section

L : b et e (1) of

: 4 S section

i ; AU L 43CAor

fourth

proviso to

clause (x) -

of sub-

section

(2) of

i section

: applicable

?

18. Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect
of each asset or block of assets, as the case may be, in the following form:-

Sl. Description  Rate of Opening Adjustment  Adjustment Adjusted Purchase Total Deductions Other  Depreciation Written
NHo., of the Block Depreciation WDV / made to the made to the written Value Vzlue of (C) Adjustments Allowable (D) Down Vale
of (%) Actual written down written down Purchases at the end of
Assets/Class value under  down value value(A) (B) the
of Assets section of year(A+B-
115BAC/115BAD  Intangible C-D)

(for asset due

assessment to

year 2021-22 excluding

only) value of

goodwill of

a business

or

profession
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1 Furnitures & 10 R0 T 0 0 20 ¥ 9,400 T 4400
Fittinos & 1
0%

/2 PhntandM 40 o o To T0 ¥ 193260 ¥ 193260
achinery @
40%

19. Amount admissible under section-

SI. No. Section
and loss account

T 0 T T 470 T 6,930

T 0 L] T 38,652 ¥ 1,54,608

Amount debited to profit  Amounts admissible as perthe provisions of the Income-tax Act, 1961
and also fulfils the conditions, if any specified under the relevant

provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any |
other guidelines, circular, etc., issued in this behalf.

No records added

- RRED AR I 0 MRESERP S A M S

20.(2). Any sum paid to an employee as bonus or commission for services rendered,
where such sum was otherwise payable to him as profits or dividend. [Section
1 36(1)(@)]

Amount

No records added

. (b). Details of contributions received from employees for various funds as referred to
in section 36(1)(va): )

L e e oo

+ Sl No. Nature of fund
employees

i No records added

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being

in the nature of capital, personal, advertisement expenditure etc.

Capital expenditure

Sl. No. Particulars

Sumreceived from Due date for payment  The actual amount paid The actual date of |

payment to the
concemed authorities

|

Amount |

B

Personal expenditure

0.
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. Sl, No. Particulars Amount |
; No records added

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

' Sl No. Particulars Amount ;

No records added

Expenditure incurred at clubs being entrance fees and subscriptions

Sl. No. Particulars Amount

No records added

Expenditure incurred at clubs being cost for club services and facilities used.

E S, No. Particulars e [t h e ! Amount |
E s T {
} No records added
Expenditure by way of penalty or fine for violation of any law for the time being in force
; L2 i - clEe e o l
| S.No. Particulars > P ; Amount |
3 : ; : ;,
|
[ No records added |
{
Expenditure by way of any other penalty or fine not covered above
.v!'""“‘”"‘ Bow s % o > s YRS = = e 22 posr <, g — R N g B '
. SI. No. Particulars Amount
! No records added H
Expenditure incurred for any purpose which is an offence or which is prohibited by law
. Sl No. Particulars Amount
No records added

{b). Amounts inadmissible under section 40(a);

i. as payment to non-resident referred to in sub-clause (i)

A. Details of payment on which tax is not deducted:

SsL. Date of payment Amount Nature of Name of the Permanent Account  Aadhaar Number of the Address Address City Or Zip Country State
No. of payment payee Number of the payee, if available Line 1 Line 2 Town Or Code /
payment payee, if District Pi:
Code

available

T
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8. Details of payment on which tax has bren deducted but bas net b pased om or

before the due date spocifiod in subrsection (1) of section 13%

& DAte 6F payment ., I T B Mgt Aalhaee Nles o ke Rldewer G ¢ Iiey B >
Ao, L o 0l thr Magwbors o ¥ tha tmpee ¥ s ahTe ~ et -, o
POymenT  peywerd  epgoe pRyer i g
®wn) L9l e By
i L
b as perment referred to in sub-clsuse (ia)
& Details of payment on which tay i nel dedaried
o % D i pevment Mot Wmture  Wase f Peomgrwet B opead Baihaens Bommas 44 S Sitowes  Seirane  TiTe G0
o ot Ve Bmheo o7 ke gy, 4 ¢ wesilile fgaw & cive Fo Yo dr
L oy, 0 peniienie Phwsnn s
H L
B Detadls of payment on which Sey Jaes beos fedocted bot S sl bees pad o o
hedore (he dus dade speciiog 1 sub sep@ion (15 68 e i | 38
4 Bite 1 paywend  Rlant RaTaie e ER Bauitoptet Mdians 54 wvess walhede 43% % Do LB g
B P | WY Ea B Uad Sehie iy g W Biv B e & Seee w4
paymend  parpeensl e van vl fhw jpyes Lo AR A oo & sya ige
PR TSR Cedn
i L
. as paymen referred 1o m sub clause b
A Detads of payment oo whikch lovy s 50t deductied
S8, No. Date of payment Bagunt Keture  Nueme 5b Seomselwl keogees Batfeass Naiber ¢t i Agdress  Adocess  (iTy o
i ot ot e Nt o7 The oo, Y wwpilasie Line 3 Line 3 Towm Or
paymery paymest  payee  pevee, 1Y woadiebie Gastrivt
1 ¢t

et

&
Codde /
Fim
fade

§ Brwta Dengym s
8t tan
S vay
te
Eountty ety
R 18 Ay
W ek e ited
Foyetiast 4wk LT L
i §
#* ey
b Cwl”
LR L

Lountey State
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& Details of payment on which levy bas heen deducted but bas not been padd on or

betore the due date specifier in sub-section {11 of secton 139

<, figte ot rputt 0 paymest  Metore  Neme [ ———— Saaitbomny  Wondes MEdregs  Adweean i J M "oy Ames et At
o, paymant ot e e ¢ opet uf e powes, 1Y Lise | Lime 3 Tewe W { he 2 tswy Swpesited
. pogmeet  the Bty of *he  awEileeds D sy Pon Goivit e et of
payse  pmyes, L7 e Amcunt
avallomie 4 Lewy
dridtic ted®
1 . x v
* L4
¢ Frimge benefit (e under sublase (i) o
¥ Waslth tix under subClsuse (ia) te
*. Rayally, Buense oo, sorvice foe dlo, under sulsclages (i) te
s s o e o G 5 N O O il gy bonscs gy e Sy

v Salary paysble outside Indiafto a non sesitlert without TG ez wnder b lausa
()

. Be Lete v payment fonurt Wmew 90 Peowerwnt bonaet bnllimac Waiad 4% e Wi Abrews T8y e Seo Tawnteg  jeafe
o T o 00 The peser,  Sagwe iF pasiia e Ll § B 3 Lo 9 i &
frRament e yee ¥ eveiiatie Yugrases  Bn
T
i LY
v Payment 1o PF roiher fund ol undor sadi-slanse tvi : e
. Tay pasd by employer for porgaisties uhde sybodlause fv) LX)
). Amounts debited 1o proft and loss acvpunt being isterest. salary basas,
COHmMmon Qr rem unet sliod wadaissibile undes setia $010 1 4be) s
cormputstion thereo!
SL No Party ulsrs LeCLon Aprgout] SEDREA 1D AR S s Bae Brrsart Bpraas s
A AC e s e
e recesds alded
< t0). Disallowance/deemed moome under section S04
A On the basis of the examination of books of account and sther relovant ‘ Yes

documents/evidence, whether the expenditure covered under section 40A03)
read with rule DD were made by account peves cheque drawn ona bark or
account payee bank draft. Please furnish the details 2
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Permangnt
Actount Number
ofthe payee, ¥
avaiiabie

Date of Payment Nature of
Payment

Amourt Name of the
payee

Yu recirds added

B. On the bagis of the examination of hooks of acroant and ather relevant
documents/eovidence, whether pavment referred to in section $0AIIA) rend with
rule 6D were made by o count pavee rhegues drawn on 2 bank or acrount payee

bank drafl please farnish i £ ammonnt dewmred te be the profits and
gains of business ar profesaon auder section 40A3A1 7

Paomarent
ACTTrE Nuoriey
&f the papee, ¥

EX

St Ho. Aergnoet Narve of the

rage

Natire oF
Pavwrerd

Date of Payvert

W recarde adled

e} Provision for payment of gratuity nol allowshie under soction 40MTh

111, Any sum paid by the assessee 55 g0 fuplover nol aliwadde Gaader o tion $OADY

T e SR i i P s v o

g} Particulars of soy Rabiity of & coplingent mature.

SLNo,  Mature of Uity

i Amount o Geduction madnme e i Lorws of pection |44 0 respect ol Y
expendiure icuryed 36 relatiom Lo teome which dows ol S pert of 1he loksl
ianne,

$1 Ko, Particulars

W dwse Py sdind

(. Amoun nadimssible undes (he provise o sedtm 3043w

22. Amount of interest madseidle under sertion 23 of the Micre Semall and Medium
! Enterprises Develogunent Act, 2008

)

23. Particulars of any payments made to persons specified under section 4042 KD).

the payee, ¥ yualable

Sacihagy Norober of
v parges § avabatle

te

fe

ta

to

e

D Y AN SN S et g A gt e e A 15T

L AL e
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SL  Neme of Related  PAN of Related Aadhaar Number of the Relation Nature of Payment Made
Neo Person Person refated porson, if svailable Transaction
Mo recnrds added
24. Amounts deemed Yo be prafits and gatns under pection I2AC or 3ZAD or I2AR or
33AC or 33ARA
Arrasund

: 5L No. Section : Destrgtion

M- recorfs mddted

75 Any Amount of profit chargeable to Lax undet gettion 41 and computatin

theyved
5L Mo, Same of person Rengunt of mreme  Sedtion Destrptionm of
7 Trarmad o
‘2 We reopcds sdiing
LT respect of mry sum retoryed 4o 2w clowuse (8 ML I Te 1 AT o L of sen e
458, the Lsbay for whichs
A pre-evistod on the first doy af the g avioas ey bet wiss Sl alioned 3 e
assossmment of any precading previouy yos sud wes
3. patd duTisg Lhe previous yes!
Si No. Settion Siad i b RalBl ¥
b. not paid during the previous year,
Si No. Section Nature oF Rabdey

®

Camprtiation # any

L

Amount

ta
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B was incurred in the previous vear and was

&. paid on or before the due date for furniching the returs of meome of the

[4i4 ac'a (e LY
yeur under section 139(1 1

%l No. Gertion Kature of hebility

Eomot pand om0 bedfore the gloresaid date

L o Section Hiature of katlity

fate whelber sales Laygoods & sorvioes Tax, custome Suty, ettie Syty o oy

atbey madivedd tax devy coms Smpost @ Pasned (hrougt (e B sl ne
worourd 7

1% Amoust of Cautrad Valug Added Tas £ odits Iogad Yar Crean 301 madend of ov
Wilised during the prasiou: yest and B 4 eede ond 9 Pl ol S 2o ound snd
trostment of owelghd@ing Centsal Vilie Aades Ta Uredneget Yor U redigdTTCH
m alcounts

CENWAT ATC

W Fen e e el

t. Particuiars of momne o expendivre of pras peced 1 ediled o defated to e
profit and Joss acoul

SL No. Type Bamg dars

Rt Teesburedd i Prol & sonsidg ey

Arvount

e CNES |

LR

Arvapart Prige penod to which
relates (Year v yosy-yy

forrmat )
N recurds alded
28 Whether during the previous year the nssesses has recenved apy properiy being
share of a compary pot being & company in which the public are substantially
imterested, without consideration or fur madequate consideration as referrsd 1o in
séction S6(2 )vita) 7

®

Scanned with OKEN Scanner



Acknowledgement Number:777381120041122

Pleane furnish the details of the same

Sl Name of the  PAN of the Andraar Name ot CHN of the  No of Srares Arepsunt of  Fair Maker volue of
No., personfrom  person, Number of the  the comipary  Recpned onadergbon pak the shares
which shares  avallabie payne, Lo arly
; received it whiote
shares ane

vl arnge

We revmedn e

ROWhather durimg the Forevanes yent the puurguee veceiord vy comeader ot e fne

senue o chisres which exoeeds Lhe Talr maibed valor of the sharet as Peferves] Lo i
s aom S Wvay ?

Plosse furmh the details of the same

i No Hame of the peron Pom PANG e  Aadhaw Nureties of  Na of Arsigant of corsidedaticn o Market vlee of
whom consideraion person, the payee ¥ thaey ey edmid tha shared
ret elued Tor wiue of Bvaliatie i e = sed
shares

Wi fwl e B wibied

A5 Whether sy smeant & o be incladed Bk latume @ baggealis pnder e bead Ma
‘income from olher sources’ s pedorred 1o 2 clapse e o sl s tios O ot
weaon GG ¥

e AT R e

o Flease turmish the fullowing dedail
. N Hature 6 BCpme Aivrund
L IRT ZRCL PR ]
B Whether ssyv sl s o be dachited oy gaimie » Bov gosdde winbel (e bead Ma
‘ooine fraen wher souries’ s reforted Ue s cleser (00 of ssbe-oes i €2 of
s T 58 ¥
b Please furnsh Lhe following detuaily
- SL No. Nature of ingome Arrsarnit
N rececds sdded
3 Mdanyamwmbmmdmhundiwmmmldwzbswmimcmdmg : Yew
mterest on the amount borrowed) repaid, otherwise than through as sccount
payee theque |Sacton 640)

2 Scanned with OKEN Scanner
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Sl Name of PANof Aadhaar Address Address CryOr Zin  Country State  Amount Date of Amount Amount Date of
No, the the Number Line ) Lne 2 Town  Code horywed Borowing due  repaid Repayment
person  person, of the Gr / Pm nchuding
from if persen, District Code Eterest
whom availatle
amourit, nvailatiie
{ . borowed
or repaid
on hurdi
1 L L 3~

A2 Whether Primary adjustment to transfer price, as referred in in sub-sertion (1] of
sertion B2CE, hag been made during the previous year ?

b Please furnish the fullowing details

$4, e ey whirh Cleuse
o1 sub-setion (1)
o gt e €200

1 imaty mel JUCTmert
ik swte 7

BmouvA o primucy aviesteest whethes The swrevs
mnrwey gegi T he ey Ay Saas
[ e Tt L]
P vwd Th b
et e etel Y
Postis va pwe Tra
Pl t am
PGP [
oettiem ¥IE 2

NS recsrdf sdded

B Whether Lie nusesuee has wourred expendnure during the geevises yoss [N
of mterest or of sonile naure r'x(m-dmg e Crene Mugeews ot feforyed Lo W sl
socton 19 ) of soction 9408 7

b Plesse furnish (he following detalls

10 Rmeurl of epene) e by
L woy of JEtetert wf wt

Fonge tess Mot of el bid by

aortereek, TR, BEE W Lekmingl o o3

e R L T e R S AN el b te delaek e s
13 FUSIE ST GPCTEE = 5 5 Pdd wlephes whoi% Vacpap Ebed
Buring e eviaue pedl e of FEIVEE Ba et .
14 b Lad 1 whabes
(g SrnEdieed
E—
H 19 (B L

Ca. Whether the assesses has entered mito an inpermissible svisdance arasgemest
as referred to i section 86, durmg the previeds year {This clause i ept In
abevance Ul 3161 March, 20225

b Please furnish the following details
L. we,

Noture of The impersissible sveidunce wrrangesent

No recorgs added

A AR e

» 'G'M”wm’ﬂ*";’“'

A e Fegeey

with The piow iatef  regets lated SNTALR
Eve prwne s (el Y jme

baieind w3 Gnitaiand Rapaedn oy
e R B e g e POy
abd 4 diih e

ha st 3% fepufad (nteradt  Rupeetad faby g
Idgome v Gpl 8 axvons ey SeRad T LT of
WY B T Aeen st Lt ed sanag
w S e goave 2ised T e

Bt 0F NEEeRNT dsgandt bure
SRR Rrentd b BRE bl seut jan
§0 37 sty W

i 3
L B st
Vags
ts L
Mo

deauet ot Lax semeTll |6 the previous gear

arizieg, Ao sggregate, 19 31l the parties to the

errangenent

R S e TR NS K e
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31.0. Particulars of sach loan or deposit it wn amount exvending the Bmit wperifind in
section 26955 taken or accepted during the provions yeasy

81 Name of

Address of

Permanent

i No, the the lerder or  Actoun

i~ lenderor depositor Nurnbyee (I

F depositor svaitatie

i with the
ausescen)
of the
endot r

depostor

;

g. :

|

Aacth ane
Nigrrber it
the lender of
vepostor, f
avatable

N

g e

Arvengrd of Whether the
loan or Rantdepast aToLnt
geposl was rtetaradieng
taken or squared up  the aCcowet Bt
acrepted Gurng the g b oy
DEEGES he previpus
year ? o

Ny retpr@s mived

b Particulars of each spocified sum i &5 smosm exceeding the el speeded =
so thom 2655 Lakeon or acooptod duzing the previous year -

F2

whem
speciied sum
is recened

g T A N W A SN,

g Ao

sum i redelwed

feme of the  Address of the person  Permanent
prrson fom  From whom spetfied

ACg oot
bysrritoet (f
pyaliatde win

Aaghast Wurrter of
P perion Buem
gy b gt Pied suen
e et 7

the pisessee] suabalic

LTINE Paron
from whioam
Spocihied sum
% 1edeived

e rel ot @3 sebited

Reveird of S gt Ned
R Lakge 3
a Lepted

Note: Particulars at {a) aad (b} need nol be gives 1n the fase of 3 lowernmest
company, a banking Compary ©F 8 Corporation establisned by & {emtral, State of

Provincial Act.

b.a). Particulars of sach recept i an amont exconding the B sprecBied @ seclion

26887, m aggregate from a person o a dev or @
in respect of transactions Telsting to tne evenl oF o6
the previous year, where such recespt s otheraise than

or use of electronic clearing systens through a bank scomnt

-

'S Nameofthe Address of the payer

iNo. payer

Permanent
Account
Nurmnber (if
available witt
the assessee)

of the payer

Anchagr Humber of  Natute of

egpect of 8 wngle 1Y aniaction oF
asion frum ¢ persan, Surmg
by a chegue ur bang draft

the payer, f availabie traniaclion

'f,’\l‘ hal 1
o oF
A pstes # wark
takpey of

P

M ephed by

e

Lark g3

P
1 &

el tranic

Sy

Barik g g ownt

VikeMhas Ne
sgRcifed yum
Wy lang GF
@ epret oy

¢ Pt F
Tossti vt oF
e of

e Tro

§ ey
Sl
“ﬁv;{;u;;% s
Bt o § Geat

B

saph

In cose the
foar or
depos it was
taken oF

sct opted by
SRS, T
boyk draf

f iha
S wad
takwm i

o c o pted by
B 3 ¢ el

Caame

3 < gl
papd Dank
draf,

hzase the
spedifled sumy
wish tanen O
aciepted by

o Pp ol HF
Bank drat,
whiicifar tha
FoTE W%
takan of

# cepted by
o
pae ¢ hegus
Gf ars a5 € aurd
pame Dar
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No records added

Particulars of each receipt in an amount exceeding tho limit specified in section
269ST, in aggregate [rom a person in a day or in respect of a single transaction or
in respect of transactions relating to one event or occasion from a person,
received by a cheque or bank draft, not being an account payee cheque or an
account payee bank draft, during the previous year:-

b.(b).

Sl No. Name of the Address of the payer Permanent Account Aadhaar Number of the Amount of receipt
payer Number (if available with payer, if available
the assessee) of the
payer
No records added
b.(c). Particulars of each payment made in an amount exceeding the limit specified in
section 269ST, in aggregate from a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion to a
person, otherwise than by a cheque or bank draft, or use of electronic clearing
system through a bank account during the previous year
'SI.No.  Name of Address ofthe payee Permanent = Aadhaar Number of Nature of ‘ Amount of payment Date of
; the payee Account the payee, if transaction payment
Number (if available -
available with :
~ - the assessee)
ol of the payee .
No records added
! b.(d). Particulars of each payment made in an am‘ogn.t excee‘d'mg the limit specified in
section 269ST, in aggregate from a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion toa -
person, made by a cheque or bank draft, not being an account payee cheque or
an account payee bank draft, during the previous year
Name ofthe - Address of the payee Permanent Account Aadhaar Number of the Amount of payment

payee
the assessee) of the

payee

Number (if available with  payee, if available

No records added

Note: Particulars at (ba), (bb), (bc) and (bd) need not be given in the case of
receipt by or payment to a Government company, a banking Company, a post office
savings bank, a cooperative bank or in the case of transactions referred to in
section 269SS or in the case of persons referred to in Notification No. S.0. 2065(E)

dated 3rd July, 2017

c. Particulars of each repayment of loan or deposit or any specified advance in an
amount exceeding the limit specified in section 269T made during the previous

year:-
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Sl Name of Address ofthe pPermanent  Aadhaar Number Amountofl  Maximum amount Whether  In case the
‘No. the payee Account of the payee, if repayment  outstanding in the the repayment
payee Number (if avalable account at any repayment  was made by
available with time during the was made cheque or
the previous year by cheque  bank draft,
assessee) of or bank whether the
the payee draft or same was
use of repaid by an |
electronic  account
clearing payee
system cheque oran
througha account
bank payee bank

account?  draft,

No records added

d. Particulars of repayment of loan or deposit or any specified advance in an amount
exceeding the imit specified in section 269T received otherwise than by a cheque
or bank draft or use of electronic clearing system through a bank account during
the previous year:-

" Sl. No. Name of the Address of the payer Permanent‘Acc\ount Aadhaar Number of the Amount of repayment of }
{ payer : Number (if available with  payer, if available loan or deposit or any |
the assessee) of the specified advance |
payer: - : received otherwise than |

by a cheque or bank ;
draft or use of electronic |
clearing system through |
a bank account during |

é the previous year |
[r Ny " No records added" !

e. Particulars of repayment of loan or deposit or any specified advance in an amount: ;
exceeding the limit specified in section 269T received by a cheque or bank draft
which is not an account payee cheque or account payee bank draft during the

previous year:-
Sl. No. Name of the Address of the payer Permanent Account Aadhaar Number ofthe ~ Amount of repayment of
payer Number (if available with payer, if available loan or deposit or any
the assessee) of the specified advance |
payer received by a cheque or

bank draft which is not
an account payee
cheque or account
payee bank draft during
the previous year

No records added

Note: Particulars at (c), (d) and (e) need not be given in the case of a repayment
of any loan or deposit or specified advance taken or accepted from Government,
Government company, banking company or a corporation established by a Central, State
or Provincial Act
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32.a. Details of brought forward loss or depreciation allowanco, in the following
manner, to the extent available

gl Assessment Nature of Amount as All Amount as adjusted Amount as assessed Remarks
"No. Yem loss/allowance returned (it the losses/allowances by withdrawal of (give reference to
assessed not allowed under additional relevant order)
depreclation is sectlon 115BAA/ depreciation on
less and no 115BAC/115BAD  account of opting for Amount Order
appeal pending taxation under section U/s &
then take 115BAC/115BAD(To Date
assessed) he filled in for
assessment year
2021-22 only)
1 T 0 T0 20 0

b. Whether a change in share holding of the company has taken place in the previous year No
due to which the losses incurred prior to the previous yoar cannot be allowed to be
carried forward in terms of section 79 ?
¢. Whether the assessee has incurred any speculation Joss referred to in section 73 during No \
| the previous year ? : !
— — i S— —
! Please furnish the details of the same. Y ‘
|
[ 4 § ot - = 1
‘ : |
| d. Whether the assessee has incurred any loss referred to in section 73A in respect of any No |
t specified business during the previous year ? ; {
_ =
| !
| Please furnish the details of the same. %o {
‘L~__ ,,,,,, —_— e I :
| e. In case of a company, please state that whether the company is deemed to be carrying No |
‘ on a speculation business as referred in explanation to section 73. E
> s ca .
[ 1
Please furnish the details of the same. zo0
33. Section-wise details of deductions, if any admissible under Chapter VIA or No
Chapter III (Section 10A, Section 10AA). i
' Sl. No. Section under which deduction is claimed Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils

the conditions, if any, specified under the relevant provisions of Income-tax Act,
1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in
this behalf.

No records added

34.(2). Whether the assessee is required to deduct or collect tax as per the provisions of No

Chapter XVII-B or Chapter XVII-BB, please furnish ?

e Rl e b
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Sl Tax Section Nature of Total Total Total  Amount of Total

No. deduction (2) payment  amountof  amounton  amount on tax  amount on Amountt:‘: A:?:S:ii:?::
] and ' (3) payment or which tax which tax deducted or which tax deducted or. coilecte(i not |
collection receipt of was was collected was collected on  deposited to |
Account the nature  required to  deducted or out of (6) deducted or (8) the credit of
Number specified in be collected at (7) collected at (9) the Central
(TAN) column (3) deducted or specified less than Government |

(1) (4) collected  rate out of specified out of (6) and |
out of (4) (5) rate out of 8)

(5) (6) 7 (10)

(8)
o0 0 R0 To0 R0 R0 T0|
(b). Whether the assessee is required to furnish the statement of tax deducted or tax No

collected ?

e Rt A e e e e e et e R e S a S— - . i

Please furnish the details:

'SI.No. Taxdeductionand Type of Form  Due date for Date of furnishing, if Whether the Please funish list of },

‘ collection Account fumishing . furnished statement of tax details/transactions |

Number (TAN) ! deducted or which are not reported. !

[ i) S collected contains |

| : ‘ ! f information about all |

o 55 ! details/ transactions !

i which are required ‘
i to be reported l
£ ; }
a—— e A P, e s e R Y e A
(c). Whether the assessee is liable to pay interest under section 201(1A) or section No |

206C(7)? {

Please furnish:

| SI. No. Tax deduction and coflection Amount of interest under ~ Amount paid out of column (2) along with date of payment. '
; Account Number (TAN) section 201(1A)/206C(7) is (3)
(1) payable
(2) Amount Date of payment
20 0

35.(a). In the case of a trading concern, give quantitative details of prinicipal items of
goods traded;

‘Sl Item Unit Opening stock Purchases during the Sales during the Closing stock Shortage/excess, rfany_é
‘No. Name Name pervious year pervious year ]

b - . — e |
o L i S e RN A - b i i A b i
‘ i
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(b). In the case of manufacturing concern, give quantitative details of the prinicipal
items of raw materials, finished products and by-products.

A. Raw materials:

‘SI. tem Unit Opening Purchases  Consumption Sales Closing Yield of Percentage of Shortage/excess,

No. Name Name stock during the during the  during the stock finished yield if any
pervious  pervious year pervious products

year year

No records added

B. Finished products :

ISl ltem Unit Opening stock - Purchases during =~ - Quantity - Sales during the Closing stock  Shortage/excess, if !
iNo. Name Name - . the pervious year ' manufactured pervious year any
: : i g ' during the pervious

o year

i
i
i
{ J it i)
i No ‘records’ added

C. By-products

h p g |
ISl tem Unit Opening stock Pu'réh‘ases‘dun‘ng Y Quantity Sales during the Closing stock  Shortage/excess, if ‘
: No. Name Name ; Lieinthe peMQus year . manufactured penvious year any |
§ : SR .during the pervious : : !
! year

| ) ; - No records added

36.(a). Whether the assessee has received any amount in the nature of dividend as No
referred to in sub-clause (e) of clause (22) of section 2 ?

Please furnish the following details:-

: Sl No. Amount received : Date of receipt

No records added

37. Whether any cost audit was carried out ? R

Give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the cost auditor. i
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38. Whether any audit was conducted under the Central Excise Act, 1944 ? No

Give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor.

39. Whether any audit was conducted under section 72A of the Finance Act, 1994 in No
relation to valuation of taxable services as may be reported/identified by the
auditor. ?

give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor.

; 40. Details regarding turnover, gross profit, etc., for the previous year and précéding
previous year: i ' ADARC e s Ty, "

Particulars Previous Year

W L o |

(a) Total 11000000
turnover
of the
assessee

(b) Gross 1822310 11000000
profit / % Ui 1
Turnover

{ (c) Net profit 895863 Y 110000007 T 814 YO 0T 07
/ Turnover G, 5 TN R )

(d) Stock-in- 17512221 711000000+ . 1592 - 0
i Trade / ; ! 15
i Turnover

' (e) Material ¢ 0
consumed /

| Finished

! goods

produced

S— e

41. Please furnish the details of demand raised or refund issued during the previous
year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act,
1957 alongwith details of relevant proceedings.

. SI.No.  Financial year to which  Name of other Tax Type (Demand Date of Amount Remarks
demand/refund relates law raised/Refund demand
to received) raised/refund

received

No records added
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Adresy PLOT NG =229 (p),
KEDARCGOUITVINAR, B 15 Hagar 5.0,
Bhubanesviar, KHORDA, 24« Gdisha,
O1-indla, Pincade - 7151614
Place 49,97,4%,10
Date 04-N6420727
Additions Detalls (From Polnt No,16)
; _ , _ |
Descnption ot the Block of ) Date ot Date _ Purchase | Adlustments on Account of Total 'Yal se
Assely/Class of Assels | No. | Purchase put to | Value | : ) of
, e (1) | ['urchiaser,
, , A CENVAT | Change In “ subsidy or grant )
_h (2) | ] Rate of Lor relmbursement, (1424344)
A Cxchange | by whatever narme |
~ (3) called |
(4) |
i [
” Farnitures & Fittings ¢ 10% 1 23:-Mar-2022 | 23 M- 19,400 10 (¢ 10 19,400
! 2022
e : - . = ; g ———— ~T T
' Description of the Block of Sl Date of Date Purchase, Adjustments on Account of Total Value
- Assets/Class of Assels No. |Purchase put to Value | —— of
i Use (1) . : Purchases
CENVAT Changein | subsidy or grant (B)
(2) Rate of O (1424 3+4)
Exchange | relmbursement,
W (3) | by whatever name: !
M n“_cna {
_ 3 ] (4) ,.
| Plant and Machinery @ 40% | ) A |
1 3Mar2022 [23-Mar- |3 1,93,260 20 20| 10| 11,93,260
2022 |
| 4 ’ : ) .
Deductions Detalls (From Point No.18)
Description of the Block of Sl No. 4 Date of Sale Amount Whether
Assets/Class of Assets [ | deletions
L L g | are out of
Furnitures & Fttings @ 10% , | purchases
_ ﬁ put to use
,, ,, forless
| ‘ than 180
_“ | days

No records added
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Description of the Block of Sl No. Date of Sale
Assets/Class of Assets

e —

' Plant and Machinery @ 40% |

No records added

Amount Whether
deletions
are out of
purchases
put to use
forless
than 180
days

This form has been digitally signed by DURYODHAN PARIDA having PAN CKDPP6016L from IP Address 49.37.45.130 on

04/11/2022 01:28:36 PMDsc S1.No and issuer

21441566CN=e-Mudhra Sub CA for Class 3 Individual 2014,C

Authority

=IN,0=eMudhra Consumer Services Limited,0U=Certifying
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KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED
Balance Sheet as at 31st March 2022

Particulars Note No. As at 31st March, As at 31st March,
2022 2021
(In Rs.'000) (In Rs.'000)

| EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 3 200.00 200.00

(b) Reserves and surplus 4 78.86 (598.32)
2 Non-current liabilities

(@) Long-term borrowings 5 49,510.80 33,302.80

(b) Deferred tax liabilities (Net) 6 8.60 0.00
3 Current liabilities

(c) Other current liabilities 7 384.44 75.94

TOTAL 50,182.69 32,980.42

I ASSETS

1 Non-current assets
(a) Property Plant and Equipment and Intangible assets

(i) Property, Plant and Equipment 8 196.61 0.00

2 Current assets
(a) inventories 9 17,612.22 20,121.93
(c) Cash and cash equivalents 10 4,356.93 2,331.29
(d) Short-term loans and advances 11 28,116.93 10,527.21
TOTAL 50,182.69 32,980.42

The accompanying notes are an integral part of these financial statements

As per our report of even date attached
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

ForSDS S & ASSOCIATES OF KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

CHARTERED ACCOUNTANTS ===
$s8ac,
FRN:322677E %\\wﬂ g

[CA. DURYODHAN PARIDA] [ SARITA MOHAPATRA ]
PARTNER MANAGING DIRECTOR DIRECTOR
DIN: 01716633 DIN: 01716678

Membership No.059346
Place; Bhubaneswar
The 6th day of September 2022

UDIN: 22059346BBZNVC5680
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KRISHNA PROPERTIES & DEVELOPERS PRIVATE LIMITED

Statement of Profit & Loss Account for the ye

ar ended 31st March 2022

Particulars

Note For the year ended For the year ended

No. 31st March, 2022 31st March, 2021
(In Rs.'000) (In Rs.'000)
I Revenue from operations 12 11,000.00 0.00
Il Total Income (1+11) 11,000.00 0.00
. Expenses
Cost of Material Consumed 13 6,567.98 20,121,93
Changes in inventories of finished goods 14 2,609.71 (20,121.93)
Depreciation and amortisation expenses 15 6.05 0.00
Finance costs 16 7.88 14.78
Other expenses 17 912.52 32.20
Total Expenses 10,104.14 46.98
IV Profit before exceptional and extraordinary items 895.86 -46.98
and tax (lll-IV)
V  Exceptional items 0.00 0.00
VI Profit before extraordinary items and tax ( V- VI) 895.86 -46.98
VIl Extraordinary Items 0.00 0.00
VIII Profit before tax (VII-VIII) 895.86 -46.98
IX Tax Expense:
(a) Current tax 210.08 0.00
(b) Deferred tax 8.60 0.00
X Profit/ (Loss) for the period (IX-X) 677.18 -46.98
X1 Earning per equity share: 18.A
(1) Basic 33.86 2,07
(2) Diluted 33.86 2.07

The accompanying notes are an integral part of these financial statements

/

[CA. DURYODHAN PARIDA]
PARTNER

Membership No.059346
Place: Bhubaneswar

The 6th day of September 2022
UDIN: 22059346BBZNVC5680

As per our report of even date attached

For SD S S & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:322677E

N

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

e

ONAPATRA] [SARITA MOHAPATRA]
MANAGING DRRECTOR DIRECTOR
DIN: 01716633 DIN: 01716678

(¥ scanned with OKEN Scanner



Krishna Properties Developers Private Limited

NOTES forming part of Financial Statements

COMPANY INFORMATIONS AND NATURE OF OPERATIONS

KRISHNA PROPERTIES & DEVELOPERS PVT. LTD., hercinalter referred as "the Company" is a private limited company
incorported on 02nd August 2002, The Company's Corporate Identification No.U452020R2012PTC015695 with its registered
office at Bhubaneswar, Odisha. The company is primarily engaged in the business of builders, developers of urban and rural
immovable properties, real estate agents, purchase & sale of landed properties, conltractors, sub-contractors for conslructions
of houses, buildings, duplex, apartments and allied activities.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

2

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared to comply in all material aspects with applicable generally
accepted accounting principles in India (Indian GAAP), the applicable accounting standards notified under section 133 of the
Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and the relevant provisions of
the Companies Act 2013 (to the extent notified). The financial statements have been prepared on an accrual basis and under
the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year except where a newly issued accouting standard is initially adopted or a revision to an
exisitng accouting standard requires a change in the accounting policy hitherto in use.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

REVENUE RECOGNITION

Revenues/ Incomes and Costs/ Expenditures are accounted for under the Historical Cost Convention using accrual method of
accounting.

Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer, it can be reliably
measured and it is reasonable to expect ultimate collection. Revenue from operations includes sales of goods and services.

Revenue from services is recognised after the completion of services.

PROPERTY, PLANT & EQUIPMENTS

Tangible Assets

Tangible assets are stated at cost net of recoverable taxes, trade discount and rebates and include amounts added on
revaluation, less accumulated depreciation and impairment loss, if any. The cost of tangible asset compromises its purchase
price, borrowing cost and any cost directly attributable to bringing the asset to its working condition for its intended use, net
charges on foreign exchange contracts and adjustment arising from exchange rate variations attributable to the assets.
Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase future benefit
from the existing asset beyond its previously assessed standard of performance.

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization/depletion and
impairment loss, if any. The cost compromises purchase price, borrowing cost and any cost directly attributable to bringing the
asset to its working condition for the intended use and net charges and foreign exchange contracts and adjustments arising
from exchange rate variation attributable to the intangible assets. .

DEPRECIATION

Tangible Assets

Depreciation on tangible assets is provided on at straight line method over the useful lives of assets as prescribed in Part C of
scheduled I of the Companies Act 2013. Depreciation of assets purchase/sold during a period is proportionately charged.

In respect of additions or extensions forming an integral part of existing assets and insurance spares including incremental
cost arising on account of translation of foreign currency liabilities for acquisition of Fixed Assets, depreciation is provided as
aforesaid over the residual life of the respective assets.

IMPAIRMENT OF ASSETS
At each balance sheet date, the company assesses whether there is any indication that assets may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the assets. If the carrying amount of the asset exceeds its
recoverable amount, the impairment loss is recognised in the Profit and Loss account to the extent carrying amount mxnmmam
the recoverable amount. After impairment, depreciation is provided on the impaired amount over the 6:5.35@ sm %

the asset. In a subsequent accounting period, if there is an indication that an impairment recognized earlief.no, fonger Nﬂw/
has decreased, the previously recognised impairment loss is reversed, However the carrying value M@.\qméam_ o
increased beyond the carrying value that would have prevailed by charging the usual depreciation on
impairment,
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Krishna Properties Developers Private Limited

BORROWING COST

mo:o,.s:w costs relating to the acquisition/ conslruction of quallfying assets are capitalized until the time all substantial
aclivities necessary to prepare the qualifying assels for their intended use are complete,

A qualifying asset is one that necessarily takes substantial period of time to get ready for its Intended use.

All other borrowing costs are charged to revenue,

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. Current investments are carried in the financial statements at lower of
cost and fair value determined on an individual investment basis. Long-term investments are carried at cost. However,
provision for diminution in value is made fo recognize a decline other than temporary in the value of the investments. On
disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

INVENTORIES

Items of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if any, except in
case of by-products which are valued at net realizable value. Cost of inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads incurred in bringing them to their respective present location
and condition. Cost of raw materials, process chemical, stores and spares, packing materials trading and other products are
determined on weighted average basis.

RESEARCH AND DEVELOPMENT

Revenue expenditure including overheads on Research and Developments are charged off as an expense through the natural
heads of account in the year in which incurred. Expenditure which results in the creation of capital assets is taken to fixed
assets and depreciation is provided on such assets as applicable.

EMPLOYEE BENEFITS

The company has not made any provisions regarding employee benefits during the period.

TAXATION

Tax expense compromises both current and deferred tax, current tax is determined in accordance with the principles of
Income Tax Act, 1961. The company provides for deferred tax assets/liability based on the tax effect of the timing differences
resulting from the recognition of items in the financial statements and in estimating its current income tax provision. The effect
on deferred tax assets and liabilities of a change in tax rates is recognised in the profit and loss account using tax rates and
tax laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets on unabsorbed
depreciation or carry forward losses, if any, are recognised only if there is virtual certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

EARNINGS PER SHARE
Basic and dilluted Earnings per share are computed by dividing the net profit attributable to the equity shareholders for the

year, by the weighted average number of equity shares outstanding at the end of the year.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the company has a present obligation as a result to past events for which it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions required to settle are reviewed at each Balance Sheet date and are adjusted to reflect the current best
estimate of the obligation. A disclosure of contingent liability is made when there is a possible obligation or a present
obligation that probably will not require an outflow of resources or where a reliable estimate of obligation cannot be made.
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Krishna Properties Developers Private Limited

NOTE 3 - SHARE CAPITAL

St - oNARE CAPITAL
(Rs. in'000)
As on 31st March, 2022 As on 31st March, 2021
Number of ) Number of shares
shares Rs. in'000 Rs. in'000

(a) Authorised
Authorised share capital 100,000

) 1,000 100,000 1,00

Equity shares of *10/- each =

(b) Issued, Subscribed and fully paid up

Equity shares of *10/- each 20,000 200.00 20,000 200.00
Total 20,000 200.00 20,000 200.00

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

As on 31st March, 2022 As on 31st March, 2021

Balance as at the beginning of the year 20,000 200.00 20,600 200.00
Add: Shares issued during the year-Fresh issue

Balance as at the end of the year 20,000 200.00 20,000 200.00
Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31 March, 2022 As at 31 March, 2021

Name of Shareholders No. of Shares % of Holding No. of Shares % of Holding
Debi Prasad Mahapatra 8000 40.00% 8000 40.00%
Sarita Mahapatra 6000 30.00% 6000 30.00%
Jyoti Prakash Sarangi 3000 15.00% 3000 15.00%
Dillip Kumar Panda 3000 15.00% 3000 15.00%

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/-. In the event of liquidation of
the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the company, after distribution
of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the paid
up amount of Equity Shares held by the shareholders. the holders of Equity Shares will be entitled to receive dividend declared in
proportion to the paid up amount of Equity Shares held by the shareholders.

Details of Shares held by the Promoters at the end of the year . .
As at 31 March, 2022
% Change during the

Name of Promoters No. of Shares % of total shares year

Debi Prasad Mahapatra 8,000 40.00% 0

Sareeta Mohanty 6,000 30.00% 0

Jyoti Prakash Sarangi 3,000 15.00% 0

Dillip Kumar Panda 3,000 15.00% 0
Total 20,000 100%

As at 31 March, 2021
% Change during the

Name of Promoters No. of Shares % of total shares year
Debi Prasad Mahapatra 8,000 40.00% 0
Sareeta Mohanty 6,000 30.00% 0
Jyoti Prakash Sarangi 3,000 15.00% 0
Dillip Kumar Panda /3,000 15.00% 0

Total ,000 100%
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Krishna Properties Developers Private Limited

(Rs. in '000)
Year ended Year ended
31st March 31st March
2022 2021
Note- 12 :REVENUE FROM OPERATIONS
Revenue 11,000.00 0.00
Total 11,000.00 0.00
NOTE- 13: COST OF MATERIAL CONSUMED
Purchase of Materials & Consumables 5,330.64 19,421.93
Add : Other Expenses :
Labour Charges 272.00 0.00
Registration Expenses & Other Expenses 965.33 700.00
Total 6,567.98 20,121.93
NOTE- 14: CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Inventories
Finished Goods 20,121.93 0.00
Closing Inventories
Finished Goods 17,512.22 20,121.93
Total 2,609.71 -20,121.93
Note-15: DEPRECIATION & AMORTIZATION
Depreciation on property, plant and equipment (owned assets) 6.05 0.00
Total 6.05 0.00
NOTE-16: FINANCIAL COSTS
Bank Charges 7.88 14.78
Total 7.88 14.78
NOTE- 17: OTHER EXPENSES
Auditors Remuneration 25.00 25.00
Legal Expenses 53.27 0.00
Travelling & Conveyance Expenses 6.48 0.00
Business Promotion 3.00 0.00
Consultancy Fees 2.50 0.00
Electricity Charges 21.77 0.00
House Rent Expenses 75.00 0.00
Misc.Exp. 120.29 7.20
Printinng & Stationery 18.32 0.00
Repair & Maintenace 27.75 0.00
Salary to Staff 557.10 0.00
Telephone Exp 2.05 0.00
Total 912.52 32.20
NOTE-18 : OTHER NOTES
A) Earning Per Share (EPS) :
Particulars
a) Net Profit = 677.18 4,078.63
b) Less : Adjustment on account Earlier yar taxation \\nmmw v;woqsxﬂ/ 0.00 0.00
c) Profit for the year (a-b) \%u ,,%// 677.18 4,078.63
d) Weighted average number of equity share outstandng/_ m_,z»w *) 2000000  1,970,000.00
e) Earning per share (')-basic and diluted [ Face value of * 10@» £ 33.86 2.07
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Krishna Properties Developers Private Limited

B) Contigent Liabilities, Commitments & Litigations :
Guarantees given by the company's bankers for which counter 2,500.00 2,500.00
guarantee have been given by the company : Bank Guarantee

C) Auditor's Remuneration :

a) As Auditors
Statutory Audit Fees 100.00 100.00
Tax Audit Fees -93.52 -100.00

D) Related Party Transactions :

As per Accounting Standrad-18 "Related Party Disclousers" specified under section 133 of the

Companies Act,2013 read with Rule 7 of Companies (Accounts) Rules,2014 , related parties in terms of
the said satandard are disclosed below :

(a) Name of related parties and description of relationship :

Name Relationship
Debiprasad Mahapatra Manging Director
Sarita Mahapatra Director

(b) Transactions during the year :

ii)Received/Payment of Unsceured Loan from

Debiprasad Mahapatra

Balance payble at beginning of the year 27,770.80 627.00
Received During the year 17,790.00 27,143.80
Repayment of unsecured loan 2,382.00 0.00
Balance Payble at the end of the year 43,178.80 27,770.80
Sarita Mahapatra

Balance payble at beginning of the year 5,532.00 32.00
Received During the year 800.00 5,500.00
Repayment of unsecured loan 0.00 0.00
Balance Payble at the end of the year 6,332.00 5,532.00

E) In our opinion, all the current assets appearing in the balance sheet as at 31st March 2022 have a
value on realisation in the ordinary course of business at least equal to the amount at which they are
stated in the balance sheet.

F) Balance of trade receivables,payables and loans and advances are subject confirmation from
respective parties and reconcilation, if any.

G) Previous year figures
During the year the Company has reclassified previous figures to confirm to this year classifications.

As Per our separate report of even date.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
ForSD S S & ASSOCIATES KRISHNA PROPERTIES & DEVELOPERS PVT. LTD.

CHARTERED ACCOUNTANTS
FRN:322677E

Coorle tollap stra
[CA. DURYODHAN >.\ _uz : [DEBIPRASAD MOHAPATRA] [ SARITA MOHAPATRA ]
PARTNER N ﬁ,o, N MANAGING DIRECTOR DIRECTOR
Membership No.059346 q.r,,.‘.y DIN: 01716633 DIN: 01716678

Place: Bhubaneswar
The 6th day of September 2022

1IN NIMNEQ22ACDD7AN/~AECON
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NOTE 10 - PROPERTY PLANT AND EQUIPMENTS

Krishna Properties Developers Prrsate Uimited

Rs In Thousand
Land Buildings Lease hold Temporary erections Plant and Tools and Data Furniture and Vehicles | Total Tangible
Particulars Improvements Equipments Equipments Processing Fixtures Assets
Equipments |
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. ]
- - |
Balance as at March 31, 2021 0.00 0.00 0oof] 000 193.26 0.00 0.00 123 25|
Additions 0.00 0.00 0.00 0.00 9.40 0.6C g 431
Acquisition through Business Combinations |
Other Adjustments |
- Exchange Differnece l
- Change Due to Revaluation E
Disposals 0.co 0.00
Capitalised !
|
Balance as at March 31, 2022 0.00 0.00 0.00 0.00 0.00 0.00 193.26 9.40 0.C0 20263,
Accumulated Depreciation ‘
Balance as at March 31, 2021 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Charge for the Year 0.00 0.00 0.00 0.00 6.04 001 0.00
Disposals for the Year 0.00 0.00
Changes due to Revaluation 0.00
Balance as at March 31, 2022 0.00 0.00 i 0.00 0.00 0.00 0.00 6.04 0.01 000
Carrying Amounts ( Net)
As at March 31, 2021 0.00 0.00 0.00 0.00 193.26 0.00 0.00 183 26|
As at March 31, 2022 0.00 0.00 0.00 0.00 187.22 9.39 0.00 186 51
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Krishna Properties Developers Private Limited

Particulars

For the year ended 31
March, 2022

For the year ended 31

Reasons for

Refer Page 184 of Guidance Note and
check for latest update from
ICAI

Explanation shall be provided for any
change in the ratio by more than 25%
as compared to the preceding year.

March, 2021 Variance Yariance
Rs. In thousand Rs. In thousand Rs. Rs.

Other Note 24 A
Key ratios
E, Current Ratio 130.02 434,27 (70.06) Ratio Varies due to
- Current .).mmoa 49,986.08 32,980.42 increase in both
- Current Liabilities 384.44 75.94 current assets and

| current liability
E, Debt-Equity Ratio 0.00 0.00 N.A. Ratio Varies due to
- Total Debt 0.00 0.00 increase in debt
- Shareholders Equity 0.00 0.00
(c) Debt Service Coverage Ratio 0.00 0.00 N.A.
-Earnings available for debt service 0.00 0.00
-Debt Service 0.00 0.00
(d) Return on Equity Ratio 0.00 0.00 N.A. Average share
- Znﬁ Profits after taxes — Preference holder's Equity is
Dividend (if any} 0.00 0.00 negative
- Average Shareholder’s Equity 0.00 0.00
(e) Inventory turnover ratio 0.58 0.00 N.A. Previous year sale
- Cost of Goods Sold or Sales 11,000.00 0.00 was nil.
- Average Inventory 18,317.08 0.00
(f) Trade Receivables turnover ratio 0.00 0.00 N.A
- Net Credit sales 0.00 0.00
receivable 0.00 0.00
(g) Trade payables turnover ratio, 0.00 0.00 N.A
- Net Credit Purchases 0.00 0.00
- Avergae Trade Payables 0.00 0.00
(h) Net capital turnover ratio, 0.27 0.00 Previous year sale
- Net Sales 11,000.00 0.00 was nil.
- Average Working Capital 41,253.06 0.00
(i) Net profit ratio, 6.16% 0.00 Previous year sale
- Net —uq.Omﬂ 677.18 0.00 was nil.
- Net Sales 11,000.00 . 0.00
(j) Return on Capital employed, 1.80% 0.00 Previous year no sale
- Earnings Before Interest and tax 895.86 0.00 was their so P/L
- Capital employes 49,798.26 0.00 account was negative.
(k) Return on investment. 242.84% 0.00 Previous year no sale
_Net Profit 677.18 0.00 was their so P/L
-Net Equity 278.86 0.00 account was negative.
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Krishna Properties Developers Pvt Ltd.

DETAILS OF FIXED ASSETS
(DEPRECIATION AS PER INCOME TAX ACT*1961)

OPENING W.D.V ADDTION ADDTION DELETION TOTAL RATE OF DEPRECIATION ~ CLOSING W.D.V
S.LNO. PARTICULARS AS ON 01.04.2021 (1st Half ) (2nd Half ) DURING THE YEAR AS ON 31.03.2022 DEPRECIATION AMOUNT(Thousand)  AS ON 31.03.2022
1 Furniture & Fixtures 0.00 0.00 9.40 0.00 9.40 10% 0.47 8.93
2  Computer & Software 0.00 0.00 193.26 0.00 193.26 40% 38.65 154.61
0.00 000 202.66 0.00 202.66 3912 163.54
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KRISHNA PROPERTIES & DEVELOPERS PVT. LTD
PLOT -104, INDRAPRASTHA

HOUSING COLONY, PHASE-I}

POKHARIPUT

BHUBANESWAR-20

COMPUTATION OF INCOME

1. INCOME FROM BUSINESS OR PROFESSION
Profit as per enclosed P& L Account
Less : Share of Profit from Firm (Exempt)
Add : Depreciation as per Companies Act.
Less : Depreciation as per Income Tax Act.
Less : Brought forward Losses Set off

2. GROSS TOTAL INCOME

3. NET TAXABLE INCOME

4. ROUNDED OFF TO

5. TAXON ABOVE

6. TAX PAYBLE

7. ADD : SURCHARGE

8. TOTAL TAX PAYBLE

9. ADD : HEC(4%)

10. NET TAX PAYBLE

11. ADD : INTEREST U/IS234A,B&C
12. ADD : FEES ufs 234F

13. TDS:

14. TOTAL TAX PAYBLE

15. TAX PAID U/S 140A (Rounded off )

ASSESSMENT YEAR : 2022-23
PREVIOUS YEAR : 2021-22
PAN :AAECK8663L

DOI': 19.07.2012

STATUS : COMPANY

Amount (Rs) Amount (Rs)

895,863.00
0.00
895,863.00
6,044.81

901,907.81
39.122.00
862,785.81

54,780.00 808,005.81

808,005.81

808,005.81

808,006.00

202,002.00

202,002.00

0.00
202,002.00
8,080.00

210,082.00

16,050.00

5000.00

110,000.00

121,132.00

121,130.00
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e-Filing aryutes fryime

locome Tax Department, Govemmant of hdia

? \,,m_zoo_,\_mixomv%j,\_mzqm
ﬁnm Challan Receipt |

_wEm\zo 280 S
4 PAN : AAECK8663L
Name KRISHNA _uxo_um_ujmm & DEVELOPERS _um_<>.qm LIMITED
Assessment Year : 2022-23
Financial Year 1 2021-22
Zm_oﬁ Head :  Corporation Tax (0020)
- Minor Head :  Self-Assessment Tax (300) _
—
| Amount (in Rs.) : ¥1,21,130
| Amount (in words) - Rupees One Lakh Twenty One Thousand One Hundred Thirty Only
T
CIN :22120300036311UTIB
Mode of Payment . Net Banking
Bank Name . Axis Bank
| Bank Reference Number . 714428278
Date of Deposit :  03-Dec-2022
' BSR code . 6360206 Challan No : 04024 Tender Date : 03/12/2022 |
Thanks for being a committed taxpayer!
To express gratitude towards committed taxpayers, the Income Tax Department has started a unique
appreciation initiative. It recognises taxpayers” commitment by awarding certificates of appreciation to
) ‘ them.Login to e-filing portal and visit Appreciations and Rewards to know more.

oo:@ﬂmﬁm_ _._m_.mm E:mﬁ you :m<m just mo:_m<ma by o:oow_:@ to pay o:__:m

e & B

Time Paper e-Receipt

Quick and Seamless Save Environment Easy Access
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