
DACS&ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of,

MAHADEV GRIHA NIRMAN PRIVATE LIIVIITED

Repod on the Financial Statements

We have audited the accompanying f inancial slatements of Mahadev Griha Nirman Private Limited
(the Company ), CIN- U45201OR2010PICU2724 havhg registered off ice at Pot No-1343 Ground
Foor, Sarala Nagar, Laxmi Sagar, Bhubaneswar, Dist: Khurda, Odisha-751006, whch comprse the
Balance Sheet as at March 31, 2018 and the Statement of Profi t  and Loss ior the year then ended
and a summary ofsignifcant accounting po cies and other explanatory iaformatton

Management's Responsibi l i ty Ior the Financial Statements

The Company's Board of Directors is responsible for the matters stated rn Section 134(5) of the
Compan es Act, 2013 ("the Acf') with respect to the preparation of these f nanciat statements that give
a true and lair view of the f inancial positon and f inancta performance ofthe Company in accordance
with accounliag pfnciples general ly accepted in India, including the Accountng Standards specfied
under secton 133 of the Act read with Rule 7 of the Companes (Accounts) Rlles, 2014 This
responsibi i ty aso includes malntenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detect ng
frauds and other irfegu arit  es selection and appicaton of appropriate accounting potces rnaking
jldgnrents and estmates that are reasonable and prudent; and the design, irnplementation and
maintenance of adequate nternal f inancal control that were operating effectvely for ensurng the
accuracy and compreteness of lhe accounting records relevant to the preparatron and pfesenial:on oi
the financial statements that give a true and farr view and aTe free from material mtsstalemenl
whether due to fraud or error

Auditor 's Responsibi l i ty

Our respons brl i ly is to express an opln on on these fnanctal statements based on our audrt. We have
taken rnto account the provislons of the Act, the acco!nting and audil  ng standards and matters wh ch
afe required to be incl irded in the audil  report under the prov sions of the Act and the Rlles made
there under. We conducted our audt in accordance wth the Standafds on Auditng issued by the
Insti tute of Chadefed Accountants of ladia, as specif ied under Section 143(10) of the Act Those
standafds require lhat we comply wlth ethical requlrements and pLan and perform the aud t to obtajn
reasonable ass!rance about whether the fnancial statements are fiee ffom material m sstatement

An aud t involves pedormrng paoced!res to obta n audit evldence aoout the arnounts and disclos,Jres
n the f inancra statements The procequres selected depend on the audttofs judgment, ncludtng the
assessment of the r sks of material misstatement of the f inancia statements whether due to ira!d or
error. lr  making those rsk assessrnents, the a!ditor cons ders internal f inancial control re evant to the
Cornpany's preparation of the f lnancia staternents that give a true and far view in order to desgn
aldit procedures that are appropriate n the circumstances but not for the purpose of express fg an
opinion on whether the Company has in pace an adequate nternal fnancal controls system over
fnancial report ng and lhe etfeclveness of such controls.

audit also includes evaluatng the appropriateness of accounting polcies used and the
ableness of the account ng estimates made by the Company s D rectors, as well as evaluating

al presentaton of the frnancial stalements We beieve that the audit evidence we nave
ed is suff icient and appropfaie to provide a basis for our audit opnion on the f inancat

ti;.
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Opinion

In oLr oplnron and to the best of our lnformation and according to the explanations grven to us the
frrancial statements grve the informaiion required by the Act ln the manner so required and give a true
and falr view in conformlty with the accounting pfinciples generally accepted rn lndia of the state of
aflarrs of lhe Company as at l4arch 31, 2018, and its Loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companres (Auditor 's repod) Order, 2016 (the Order') lssued by the Centra
Government of Indla in terms of sLrb-section ( '11) of section 143 of the Act we give n the "Annexure
A" a statement on the matters specifed in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

(a) \rye have sought and obtained al the information and explanations which to the best of our
knowledge and be ief were necessary for the purpose of our audit'

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as lt appears from our examination of those books

(c) The Balance Sheel and Statement of Proflt and Loss Statement dealt with by this Reporl are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Account ng Standards specified
under section 133 of the Act, read with Ru e 7 of the Companies (Accounts) Rules, 2014

(e) On the basls of written represenlations received from the ditectors as on N4arch 31, 2018, and
taken on record by the Board of D rectors, none of the directors ls dlsqualified as on March 31 2018,
from being appolnted as a drrector in terms of section 164 (2) of the Act;

(g) Wlth fespect to the othef matters to be included in the Alditor s Report 1n accofdance with Rute 1'1
oi the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ouf informatron
and according to the explanations given to us:

i lhe Company does not have any pending litigations which would impact its financial posiUon.

ii. The Company d d not have any long-term contracts incllding derivative contracts lor which theae
were any material foreseeable losses.

ili. There is no amount, required to be lransferred to the Investor Education and Protection Fund by
the ComDanv.

Place: BHUBANESWAR
Date: 05rh September 2018

FOR DACS & ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Repistration No. 326882E)

$t'/",. tl/^4
DEEPAK KUIVIAR AGARWAL

PARTNER
L4embe.ship No F- 064376



"Annexure - A" to the Independent Auditor's Report

Anner!re reteiied to in paragraph I undor the heading ..Report on other legal and regulatory
Requiremenls" of our report of even date to the tinancial statements ofthe Company forthe
year ended March 31, 2018:

Re: Mahadev Griha Nifman Private Limited ('the Company,)

(i) (a) The Company has maintarned propef records showing fu particutars, inctudlng
quantitat ive detai ls and situaUon off ixed assets.

(b) All fixed assets were physically verified by the management in a phased periodical
manner, which in our opinion is feasonable having regard to the s ze of the Company and the
nature of its assets. No material discrepancies were noticed on such verificatior.

(c) The company does not have any immovab e property. Accordingly, the provisions ol
clause 3(i)(c) of the Order afe not applicable.

(li) (a) The management has conducted physical verification of inventory at feasonable intervals
during the year.

(b) No discrepancies noticed on physical veriicatton of the inventory as compared to books.

(iii) Accord ng to the nforrnatron and explanations g ven to us. the Company has not granted any
loans, secufed or unsecuaed to companies, f irms Limiled Llab l i ty partnefsh ps or other
parties covefed in the register maintained under section 189 of the Companies Act 2013.
Accordlngly, the provisions of clause 3(iil)(a) to (c) of the Order afe not app icable to the
Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to !s, the Company
has neither grant any loans, made investments nor provrded any guarantees and securites,
as applicable under the provisions of Sections 185 and 186 of the Companies Act, 2013

(v) The Company has not accepted any deposlts from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sect ons 73 to 76 or anv other relevant
provisions oftheActand the Compan es (Acceptance of Deposrt) Rues 201!with regard to
the deposits accepted from lhe p!blc are not applcable.

(vi) To the best of ouf knowledge and as explained, the Central covernment has not specified the
maintenance of cost fecords under clause 148(1) of the Companies Act 2013, in respect of
the activitjes carried on by the company.

(vi ) (a) According lo information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in deposit ing
undisplted statutory dues tncluding Provident Fund Employees State Insurance Income-
Tax, Sales tax, Service Tax Duty of Custorns, Duty of Excise. Value added Tax, Cess, goods
& servrce tax and any other statutory dues with the appropfiate aulhorities.

According to the lniormation and explanations given to us, no undrsputed amounts payable in
respect of the above wefe in arrears as at March 31, 2018 for a period of more than sx
months from the date on when lhey become payable.

(b) According to the information and explanafion given to us, there are no dues of income tax
sales tax, seryice tax, dlty of customs, duty of excise, value added tax outstandrnq on
accounl of any dispute



(v i i i ) In our opinion and according to the information and explanatron given to !s, the company has
not defaulted in the repayment of dues to financiai institutions and banks. The Company has
not issued any debentures.

Based upon the audrt procedures pedormed and the information and explanations given by
the management, the company has not raised moneys by way ol inltial public offef or further
publlc offer including debt instruments Also the term loans rf any have been applred for the
purposes for which they were obtained

Based upon the audii procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on lhe company by its officers or
employees has been noticed or reported during the year

Since the Company is a Private Company, section 197 of the Cornpanies Act, 2013 is not
applicable to the Company and thercfore, the provisions of the clause 3 (xi) of the Order are
not applicable to the Company.

In ou. opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are nol appllcable to the Company.

ln our opinion, all transactions with the related parties are in compliance with section 177 and
188 of ComDanies Act, 2013 and ihe detai ls have been disclosed in the Financial Statements
as requifed by the applicab e accountlng standards.

Based upon the aud t procedures pedormed and the information and explanauons given by
the management, the company has not made any preferental al lotment or private
placement of shares or fuly or partly convertible debentures during the year under review
Accordingly, the provisions of clause 3 (xiv) of the Order are not app|cable to the Company
and hence not commented upon.

gased upon the audit procedures performed and the information and explanations given by
the management, lhe company has not entered rnto any non-cash tE.sactions wth
directors or persons connected wrth him Accord ngly, the provisions of clause 3 (xv) of the
Oader are not applicable to lhe Company and hence not commented upon.

In our opinion, the company is not reqlired to be registered under section 45 lA of the
Reserve Eaik of India Act, '1934 and accordingly, lhe provisions of clause 3 (xvi) of the
Order are not applicab e 1o the Company and hence not commented upon.

(xi i)

(x i i l )

(xiv)

(xv)

(xvr)

(rx)

(x)

(xi)

Place: BHUBANESWAR
Date: 05ih September 2018

FOR DACS & ASSOCIATES
CHARTERED ACCOUNTANTS
(F rm Registraiion No 326882E)

/,7^ 4*"t-
DEEPAK AGARWAL

PARTNER
lMembership No. F- 064376




