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INDEPENDENT AUDITOR’S REPORT

'o The Members of Altrade Constructions Private Limited
(Formerly Altrade Infrastructure Private Limited)

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Altrade Constructions
Private Limited (Formerly Altrade Infrastructure Private Limited) (“the Company”) which
comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
signilicant accounting policies and other explanatory information.

In our opinion and to the best of our information and according Lo the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31, 2019, and profit/loss, and its cash flows for
the vear ended on that dute.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the cthical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate t0 provide a basis for

our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act™) wiih respect o (e proparation of thaca ctandalone financial statements

that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
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accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objcctives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAS will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central

_Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we give in

the Annexurc A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appeurs from our examination of those books.
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b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

¢. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 3 1st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

As per the latest exemption hotification dated 13 June 2017 the company was not required to
report on the adequacy of the Internal Financial Controls over Financial Reporting and the
operating effectiveness of such controls.

[¢']

£ With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred, to the Investor Education
.nd Protection Fund by the Company.

As per our report of even date
For Kadmawala & Co.
Chartered Accountants
ICAI Registxation no. 323212E

-
CA Rakesh Kumar Jain
Place: Rourkela (Partner)
Date : 26.09.2019 Membership No. : 063654

UDIN ; 19063654 AAAAB 74359
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The Annexure- A referred to in paragraph 1 of the Our Report of even date to the
members of Altrade Constructions Private Limited (Formerly Altrade Infrastructure
Private Limited) on the accounts of the company for the year ended 31 March, 2019.
On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(i) (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such verification.

(¢) According to the records of the company the title deeds of immovable properties
are held in the name of the company.

(ii) (a) As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals.

(b) In our opinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to book
l'&.’L‘\)l'dS.

(iii) According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnership or other parties listed
in the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of clauses iii(a), iii (b), and iii (c) of the order are not
applicable to the Company.

(iv)As per information & explanation given by the management in respect of loans,
investments, guarantees, and security the provisions of section 185 and 186 of the
Companies Act, 2013 have been fully complied with.

(v) The Company has not accepted any deposits from the public covered under section 73
to Sec 76 of the Companies Act, 2013.

(vi)As per information & explanation given by the management, maintenance of cost
Lecutds hias not been preseribed hy the Central Government under sub-section (1) of
scetion 148 of the Act and we are of the opinion that prima facie the prescribed
accounts and records have been made and maintained.

ALLTRADE CONSTRUCT
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(vi) According to the records of the company, undisputed statutory dues including
Provident Fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According to the information and explanations given to us
{here were no outstanding statutory ducs as on 315 of March, 2019 for a period of
more than six months from the date they became payable.

(viil) Based on our audit procedures and on the information and explanations given by
the management, we are of the opinion that, the Company has not defaulted in

repayment of loans or borrowing to a financial institution, bank & Government.

(ix)According to the information and explanations given to us, the Company has not
raised any money by way of initial public offer or further public offer during the year.
The Company has taken term loan from Bank and applied for the purpose for which
loan is taken.

(x) Based on the audit procedures performed and the information and explanations given
10 us, we report that no fraud on or by the Company has been noticed or reported
during the year, nor have we been informed of such case by the management.

(xi)This is a private limited company so the provisions of section 197 read with Schedule
V (0 the Companies Act 2013 is not applicable to it.

(xii) In our opinion and according to information and explanation given to Us, the
Company is not a Nidhi Company. Accordingly paragraph 3(xii) of the Order is not
applicable to the company.

(xiii) As informed to us, all transactions with the related parties are in compliance with
seetions 177 and 188 of Companies Act, 2013 and the details have been disclosed in
the Financial Statements as required by the applicable accounting standards.

(xiv) As informed to us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review.,

(xv) The company has not entered into any non-cash transactions with directors or
persons connected with him. So. the provisions of section 192 of Companies Act,
2013 will not applicable.
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(xvi) The company is not required to be registered under section 45-IA of the Reserve
Bank of India, 1934.

For Kadmawala & Co.
Chartered Accountants

Firm R No.-323212E
=1~

CA Rakesh Kumar Jain
(Partner)
Membership No.-063654

Place: Rourkela

Date: 26.09.2019
UDIN: 19063654/\1’\1‘%1’\324359

ALLTRADE CONSTRUCTION PRIVATE LIMINED

Authoriee@ Signatura



ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(Formerly Altrade Infrastructure Private Limited)

7}-3‘-1LA1\TCL‘§H’EET AS AT 31°" MARCH' 2019

I

o (Amount in )
. Note As at As at
Particulars
No. 31.03.2019 31.03.2018
. FQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 1 10,500,000.00 . 10,500,000.00
(b) Reserves and surplus 2 (874,924.87) 631,701.63
(2) Non-cuurent liabilities
(a) Long-term Borrowing 3 900,000.06 . 7,293,872.30
(b) Deferred tax liabilities (Net) 4 (2,909,172.00) 214,617.00
(¢) Other Long-term liabilities 5 622,296,574.00 582,389,570.00
(3) Current liabilities
(a) ¢ Wher current liabilities 6 13,074,046.72 13,279,153.00
(b) Short-term provisions 7 1,619,993.51 1,482,784.07
TOTAL 644,606,517.36 615,791,698.00
ASSETS
(1) Non-current assels
(a) Property, Plant & Equipment
(i) Tangible assets 8 13,594,236.86 14,598,234.16
(L) Other Non Current Assets 9 22,938,575.77 28,632,137.71
(2) Current assels
(a) Inventories 10 406,806,104.50 371,204,169.50
(b) Cash & Bank Balances 11 10,452,353.14 4,815,576.87
(¢) Short-term loans and advances 12 190,815,247.09 196,541,579.76
TOTAL 644,606,517.36 615,791,698.00
Additional Notes on Balance Sheet & Profit & Loss Account 21

As per our Report of Lven date
FOR KADMAWALA & CO.

Firm Regn. No. 323212E
Chm'icm)(l Accountants

\Lmg =

_CA. Rakesh Kumar Jain

(Partner)
Mem. No. 063654

Place: Rourkela
Date: 26.09.2019

" UDIN : 19063654 AAAABZ4359
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For and on behalf of the Board of Directors
ALTRADE CONSTRUCT [ONS PRIVATE LIMITED
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ALTRADE CONSTRU
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Managlng'Director

Director

Director



ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(Formerly Altrade Infrastructure Private Limited)

i

PROEIT & LOSS STATEMENT FOR THE YEAR ENDED 3
: : et sttt -~

1% MARCH' 2019

L

. Note Current Year Current Year
Particulars i
No. 31.03,2019 31.03.2018
1 Revenue from operations 13 64,576,177.00 -
1I  Other income 14 - 512,720.39
111 Total Revenue (1 + II) 64,576,177.00 512,720.39
IV Expenses
. Project Development Expenses ) 15 87,046,202.22 371,204,169.50
b, work-in-progress and Stock-in-Trade 16 (35.601,935.00) (371,204,169.50)
¢. Employee benefits expense 17 3,696,022.00 -
d.  Finance Cost 18 427,209.43 -
¢ Depreciation and Ammortisation Expenses 8 8,188,546.94 =
[, Indirect Expenses 19 5,450,546.91 -
Total Expenses .69,206,592.50 -
V. Profit before tax (4,630,415.50) 512,720.39
V1 Tax expense:
Current Tax - 97,699.00
Deferred Tax (3,123,789.00) (232,977.00)
MAT Credit entitlement - (97,699.00)
VIl Profit/(Loss) for the period (1,506,626.50) 745,697.39
VIl Earnings per equity share of face value of ] 100 each
Basic & Diluted () 20 (14.35) 7.10
Additional Notes on Balance Sheet & Profit & Loss Account 21

As per our Report of Even date
FOR KADMAWALA & CO.
Firm Kegn. No. 323212E
Chartergd Accountants

A

——
CA. Rakesh Kumar Jain
(Partner)
Mein. No. 003654
UDIN : 19063654 AAAABZ4359
Place: Rourkela
Date: 26.04.2019

For and on behalf of board of director

ALTRADE CONSTRUCTIONS PRIVATE LIMITED

iTRADE CQ_N%TRUCTIONS PYT.LTD
o, T

Managing Director

Director

—r

ALLTRADE CONSTRUCTIUN PRIVATE LIMITED

Director




ALTRADE CONSTRUCTIONS PRIVATE LIMITED

(Formerly Altrade Infrastructure Private Limited)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

Current Year

Previous Year

Significant Accounting Policies & Notes on Acconnts 20
As per our Report Attached

For KADMAWALA & CO.
Firm Regn No.323212E
Ch: 1‘l:‘}red Accountants

/

/ \
) T et el
CA, Rakesh Kumar Jain
(Partuer)
Mem. No, 063654
UDIN : 19063654 AAAABZ4359
Place: Rourkela
Date: 26.09.201Y

2019 2018
PARTICULARS
, CASH FLOW FROM OPERATING ACTIVITIES:
Net profit Before Tax as per Profit & Loss Account (4,630,415.50) 512,720.39
Depreciation / Amortisation 2,494,985.00 2,757,201.00
Capital Gain from Mutual Funds - (160,657.39)
Loss on Sale of Asset - (343,348.00)
Finance Charges 427,209.43 8,325.91
PROFIT FROM OPERATIONS BEFORE WORKING CAPITAL CHANGES {1,708,221.07) 2,774,241.91
ADJUSTMENTS FOR WORKING CAPITAL CHANGES
Decrease/ (Increase) in Inventories (35,601,935.00) (371,204,169.50)
Decrease/ (Increase) in loans & advances 5,726,332.67 76,469,562.53
(Decrease)/ Increase in other Hability (205,106.28) 11,864,161.00
(Decrease)/ Increase in Other Provision 137,209.44 1,209,906.07
Direct Tax (paid) /Refundable - Net - -
CASH FLOW BEFORE EXTRA ORDINARY ITEMS (31,651,720.24) (278,686,297.99)
EXTRA ORDINARY ITEMS
NET CASH FROM OPERATING ACTIVITIES (A) (31,651,720.24) (278,886,297.99)
. CASH FLOW FROM INVESTMENT ACTIVITIES:
Capital Expenditure
Fixed assets(net) (1,490,987.70) (148,312,369.68)
Sale or ansfer of Capital Assets 384,360,821.50
LLoss uf Assets - 343,348.00
Decrease/ (Increase) in Non-current assets 5,693,561.94 (9,321,231.60)
Capital Gain from Mutual Funds - 160,657.39
NET CASH FROM INVESTMENT ACTIVITIES (B) 4,202,574.24 297,231,225.61
L UCASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Long Term Loan 33,513,131.70 55,796,315.64
Finance Charges (427,209.431 (8,325.91)
NET CASH FROM FINANCING ACTIVITIES (C) 33,085,922.27 55,787,989.73
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 5,636,776.27 4,132,917.35
Opening Cash and Cash Equivalents 4,815,576.67 682,659.52
Closing Cash and Cash Equivalents 10,452,353.14 4,815,576.87
Decrease/ (Increase) in Cash & Cash Equivalents (5,636,776.27) (4,132,917.35)

AV YT AT

ALLTRADE CONSTRUCTIOH PRIVATE LINT

For and on behalf of the Board of Directors
ALTRADE CONSTRUCTIONS PRIVATE LIMITED

AL STRUCTIONS PVT. LTD
M‘*\-«. b O

o Managing Director

Director




ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(Formerly A ltrade Iﬂfrastmcture Private Limited)
Notes to ‘Balance Sheet

(Amount in )
Asat Asat
31.03.2019 31.03.2018
Note-1 '
share Capital
Authorised Share Capital:
2,00,000 Liquity Shares of ¥ 100 each 20,000,000.00 20,000,000.00
PxY.- 200,000 Equity Shares of T 100 each) -
l
Issued, Subscribed and Paid up:

1,05,000 Fiquity Ghares of T 100 each 10,500,000.00 10,500,000.00
@Y. -1 15,000 Bauity Shares of 100 each) :

10,500,0[}0.00 10,500,000.00

TOTAL

tanding is set out below:

11 Recouciliation & the number of shares outs

Asat Asat
particulars 31.03.2019 31,03.2018

No. of Shares No. of Shares
105,000 105,000

Equity Shares L the beginning of the financial ycar

Add: Shares issued in Cash

Equ ﬁ'_ﬁ‘hares at the end of the financial year

1.2 Details ofSinm'ImIders, holding more than 5% Shares:

As at As at
Nunte of the Shareholder 31.03.2019 31.03.2018
No. of Shares 9% held No. of Shares % held

" \nshuman Patnaik Toz500  97:62% 102500 97.62%
'_:1.\&1"L33_13'¢1tn;,\il\ 3 2,500 238% 2,500 2.38%
Note - 2
Reserves and surplus
() Surplus in Profit & LOSS Account
Palance as per last Balance Sheet #31,701.63 (113,995.76)
Add: Profit/ (Loss) after tax during the year (1,506,626.50) 745,697.39
(874,924.87) 631,’701.63
Note - 3
Long-term Borrowing
geenred Terin Loan
LDIC Bank (Car loamn) - 7,293,872.30
H{DTC Bank (Car loan) 900,000.00 =
900,000.00 7,293,872.30
Note 4
Deferred tax Assets (Net)
Tax effect of items constituting deferred tax liability
On difterence between book palance and 31,252 214,617
tax balance of {ixed assels
I ax effect of items constituting deferred tax assets (2,940,424) -
TOTAL (2,909,’172)
ALTRAD il STRY
E CONSTRUCTIONS PV, LTD arece OV
.y ALLTRADE
o Ve he LTRADE CONSTRUCTION PRIV
i

Managing Director

ATTH



ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(Formerly Altrade Infrastructure Private Limited)

Notes Lo Balance Sheet

Note -5

Other Long-term liabilities
Anshuman Patnaik
Anurag Patnaik

Note -0
Other current liabilities
Advance From Customers

Statutory Dues
Gst Payable
Others
TOTAL

Short-term provisions
Audit fees Payable
EI'F Payable
Lsic Payable

Professional Tax Payable
Rent Payable
Salary Payable
Provision for Income Tax
TDS Payable

TOTAL

Note -9
Other Non - Current Assets
Security Deposit
Cotfee Day Global Ltd
Trupti Mahapatra
Mat Credit Entitlement

Unamortised Expenses
Ireliminary Expenses
Preoperative Expenses

Less : Defferred revenue expenditure w/ off

{(Amount in %)

b —-.__.‘L' "-L_'h ALLTRADE Crxs
Managing Director

ALTRADE CONSTRUCTIONS Py, LTD

Asat Asat
31.03.2019 31.03.2018
620,796,574.00 580,889,570.00

1,500,000.00 1,500,000.00
622,296,574.00 582,389,570.00
Annexure - I 14,772,383.00 12,981,083.00
~ 10,620.00
(1,698,336.28) 287,450.00
13,074,046.72 13,279,153.00
20,000.00 10,000.00
39,476.00 31,736.00
8,104.00 6,762.00
5,000.00 2,500.00
18,000.00 18,000.00
398,031.51 277,569.07
= 97,699.00
1,131,382.00 1,038,518.00
1,619,993.51 1,482,784.07
25,500.00 25,500.00
40,000.00 40,000.00
98,828.00 98,828.00
73,455.00 73,455.00
8,394,354.71 28,394,354.71
28,467,809.71
5,693,561.94
22 774,247.77
22,938,575.77 28,632,137.71
KLTRADE CONSTRUCTIONS
DIRERS

Authcrizon
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ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(F'ormerly Altrade Infrastructure Private Limited)
Notes to Balance Sheet

Note - 10
lnventuries
Fineshed Goods
Kanakalata (Jajpur) Project
Stogk-in-Progress
Ghatikiya Project
Brahmagiri Project
Jujhagarh Project
Kalarahanga Project
Mancheswar Project
Paradeep Project
Suryanagar Project
Kanakalata (Jajpur) Project

As at

(Amount in %)

Note - 11
Cash & Bank Balances
Cash Balance (As certified by Management)
Bank Balances -
HDFC Bank
ICICI Bank
ICICI Bank (A/c no. 3375)
ICICI Bank (A/c no. 3374)
State Bank Of India

TOTAL

Note 12

Short term Loan & Advances
Advance Against Land
Others

Vipin ¢ hawla & Associates

Annexure - 11T

Pritish Sundar Tripathy
jengal Ultimate Resorts LLP
Excel Engineering
Water Care Syslem
Kalyani | aboratories Pvt.Ltd
Gugnani Tyres
Sulary Advance
Lalance wiih Govt. Authorities
ast lnput
['CS Receivable
Income Tax Refundable (17-18)

TDS On mmmrablo Property

ALTRADE CONSTRUCTIONS PYT. LTD

CN e LB
g

Managing Director

As at

31.03.2019 31.03.2018

109,668,802.00 -
89,728,010.00 83,870,512.00

7,490,908.00

36,541,485.00 33,831,846.00
14,184,000.00 14,184,000.00
109,318,848.50 95,397,772.50
186,702.00 186,702.00
39,687,349.00 39,687,349.00
- 104,045,988.00
406,806,104.50 371,204,169.50
162,966.00 97,838.00
3,549.17 7,382.34
8,078.23 60,174.55
2,344,017.96 1,860,127.90
7,922,089.30 2,756,980.60
11,652.48 33,073.48
10,452,353.14 4,815,576.87
22,228,977.00 29,182,513.00
- 172,500.00
500,000.00 500,000.00
150,000,000.00 150,000,000.00
831,600.00
256,650.00
6,400.00 6,400.00

11,600.00 -
28,196.00 41,500.00
17,992,093.09 15,415,416.76

10,681.00 -

37,300.00 =
- 135,000.00
190,815,247.09 196,541,579.76

o .:x* ALiTRFDt\.U\ﬂ‘uu\Ju: u:"ll'luh"‘ot!..lnnu.J M
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ALTRADE CONSTRUCTIONS PRIVATE LIMITED
(Formerly Altrade Infrastructure Private Limited)
Notes to Balance Sheet and Profit & Loss Statement

Note 13
Revenu e from operations
Tnecome from Sale of Flats

Note 14

Qther income
Capital gain On Sale Of Assets
[nierest on Fixed Deposit

Short Term Capital Gainon Mutual Funds

Note 15

Project Development Expenses
Ghatikiya Project-Expenses
Jujhagarh Project-Expenses
Kalarahanga Project-Expenses
Mancheswar Project-Expenscs
paradeep Project-Expenses
Suryanagar Projecl-Expenses

Kanakalata (Jajpur) Project- Expenses

Puri Project- Expenses

Note 16

TOTAL

Annexure IV

Changes in Inventory of Finished Goods & Stock-in-Process

Inventories at close)
Ghatikiya Project
Jujhagarh Project
Kalarahanga Project
Mancheswar Project
Paradeep Project
Suryanagar Project

Kanakalata (Jajpur) Project

Puri Project

Finished Goods

Kanakalata (Jajpur) Project

lnventories (at commencement)

Stock-in-Irogress
Ghatikiya Project
Jujhagarh Project
Kalarahanga Project
mancheswar Project
paradeep Project
Suryanagar Project

Kanakalata (Jajpur) Project

ALTRADE CONSTRUCTIONS PVT. LTD

Tt

Managing Director

ALLTRADE CONS

As at As at
31,03.2019 31.03.2018
64,576,177.00 -
64,576,177.00 -

- 343,348.00
’ 8,715.00
- 160,657.39
—_ 512,720.39
5,857,498.00 83,870,512.00
2,709,639.00 33,831,846.00
- 14,184,000.00
13,921,076.00 95,397,772.50
- 186,702.00
2 39,687,349.00
57,067,081.22 104,045,988.00
7,490,908.00 -
87,046,202.22 371,204,169.50
89,728,010.00 $3,870,512.00
36,541,485.00 33,831,846.00
14,184,000.00 14,184,000.00
109,318,848.50 95,397,772.50
186,702.00 186,702.00
39,687,349.00 39,687,349.00
. 104,045,988.00
7,490,908.00 -
297,137,302.50 371,204,169.50
109,668,802.00

109,668,802.00 -
83,870,512.00 -
33,831,846.00 -
14.,184,000.00 -
95,397,772.50

186,702.00
39,687,349.00 -

104,045,988.00 .

371,204,169 50 =

(35,601,935.00) (371,204,169.50)

ATRADE CONSTRUGTIONS




ALTRADE CONSTRUCTIONS PRIVATE LIMITED

(Formerly Altrade Infrastructure Private Limited)
Notes to Balance Sheet and Profit & Loss Statement

Asat As at
31.03.2019 31.03.2018
Note 17
Emplovee benefits expense
CPF 236,231.00 -
ESIC 75,709.00 . -
Salary & Leave Encashment 3,384,082.00 -
3,696,022.00 -
Note 18
Finance Cost
Bank Charges 7,800.73 8,325.91
Interest on Car Loan( Mercedez) 404,175.70 -
Interest on TDS 15,233.00 -
427,209.43 8,325.91
Note 19
Indirect Expenses
Advertisement Expenses 42,300.00 -
Audit Fee 3 20,000-00 -
Consullancy Fee 2,636,291.00 -
Donation 300,000.00
Electricity Expenses 130,312.00 -
Filing & Late Fee 4,066.00 -
Misc. Expenses 36,664.00 -
News Faper & Periodical 3,660.00 -
Postage & Telegraph Exp. 6,707.50 -
Printing & Stationary 46,564.96 -
Professional Tax 2,500.00 -
Guest House Exp. 240,000.00 -
Repair & Maintenance 534,843.02 -
Round Off 332.08 -
Security & Services 702,660.00 -
Telephone & Internet Exp 373,527.60 -
[rading, Licence 15,000.00 -
Travel & Conveyance Exp 48,175.00 -
Vehicle Hire Charges 17,461.75 -
vehicle Insurance Exp. 233,882.00 -
Website maintenance 55,600.00 -
5,450,546.91 -
Note 20
Earning Per Share (EPS)
i) Net Profit after Tax as per statement of profit (1,506,626.50) 745,697.39
and Loss attributable to Equity Shareholders
i) Weighted Average number of Equity Shares 105,000 105,000
iii) Basic and Diluted Earning per share (3) (14.35) 7.10
iv) Face Value per equity share 4] 100.00 100.00
~
cTiO
L TRADE consTRY

ALTRADE CONSTRUCTIONS PVYT.LTD

N Yo

Managing Director

ALLTRADE CONSTRUCTION PRIVATE LIMITED

Authorised Signature
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ALTRADE CONSTRUCTIONS PRI VATE LIMITED
(Formerly Altrade Infrastructure Private Limited)

SICNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1 Financial Statement are prepared under the historical cost convention and comply with mandatory Accounting
Standards referred to in  the Companies Act. 2013 and other relevant Provisions of the said Act. The
Significant Accounting Policies are as under :

a) Basis of Accounting:

The Company generally follows accrual system of accounting.

b). Preliminary Expenditure

Preliminary Expenditure is to be written off in equal installment over a period of five financial years from the year
of commercial operation.

¢. Depreciation

i] Depreciation is provided based on useful life of the assets as prescribed in Schedule 11 to the Companies Act,
2013

d) Revenue Recognition :-
Expenses & Incomes are accounted for on accural basis.

¢) Retirement Benefits :-

Employee benefitare accrued in the year service are rendered by the employees except retirement

benelils.

) Taxation i-
The Current Income Tax Liability is calculated by the Company in accordance with relevant tax
provision.

2 a) L\ggglwmmemﬁon consists of - 2018-19 2017-18
Statutory Audit Fees 20,000.00 10,000.00
Service Tax /GST 3,600.00 1,800.00

23,600.00 11,800.00

b) There is no Contingent Laibilities on the Company.

¢) There are no micro, small & medium enterprises as defined under "The Micro, Small & Medium Enterprises
Development Act, 2006" to whom the company owes dues which are outstanding for more then 45 days as at the
Balance Sheet date. The above information regarding Micro, Small and Medium Enterprises has been determined
to the extent such parties have been identified on the basis of information available with the company. This has
been relied upon by the auditors.

o

d) The Company is a Small and Medium Sized Company (SMC) as defined in the general instructions in respect
of Accounting Standards notified under the Companies Act, 2013, accordingly the company has complied with
~ the Accounting Standards as applicable to a Small and Medium Sized Company:

MTRACE: CONST RUCTICR

ALTRADE TRUCTIONS PVT. LTD
Ve

g -
. ECONGTRUCTION PRIVATE LIMITE!
M‘-—anaging hLaL%:PubOidt.inﬁvbi}uH RIVATE LIJITED

Authorised Signature
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¢) In the absence

of balance confirmation from Sundry Debtors, Creditors, Loans, Advances and Deposits which

arc on selective basis, the balances appearing in the books of accounts have been taken as correct.

f) Previous year's figures are rearranged and regrouped wherever necessity arised.

g) Related Party Disclosures:

As per accounting standard 18 - Related Party Disclosures issued by the Institute of Chartered Accountant of India, the names
of the related parties and the details of ransactions between the company and related parties are given hereunder:

SI. No. Name of the related party Relationship
1 Anshuman Patnaik .
2 Kumud Ranjan Mishra Key Managerial Persanmiel
Anurag Patnaik Enterprises over which KMP
i Bengal Ultimate Resorts LLP have significant influence
Transaction Durin the yvear with Related Parties
51L.No Nature Of Transaction Key Managerial Personnel Enterprises over which KMmP

have significant influence

] Loan Taken

L

Anshuman Patnaik 44,287,004.00

Loan Repaid

Anshuman Patnaik 4,380,000.00
;) Remuneration payable

Kumud Ranjan Mishra 4729,000.00

Balance as on 31st March, 2019,

SL.No Nature Of Transaction

Enterprises over which KMFP
have significant influence

Key Managerlal Personnel

Loan Taken

Anshuman Patnaik 620,796,574.00
Bengal Ultimate Resorts LLP 150,000,000.00
Anurag Palnaik 1,500,000.00
ri 2 Remuneration payable
Kumud Ranjan Mishra 57,931.21
for Kadmawala & Co.
Chartered Accountants
Firm lztnf.;)i. No. 323212E -
: 3
\ L/\qg"";‘f_}::" pLTRADE CONSTRUCTIONS
ALTRADE CONSTRUCTIONS PVT. LTD
CA. Rakesh Kumar Jain S g %.L. o

U’kutnm)
Men. No.063654

Pluce : Rourkela
Date: 26.09.201Y

ALLTRADE CONSTRUCTION PRIVATE LIMITED

Authorised Signature

Managing Director




Name : 2 ; ALTRADE CONSTRUCTIONS PRIVATE LIMITED

Address : A/6, COMMERCIAL ESTATE
CIVIL TOWNSHIP
ROURKELA - 769004

Date of Incorporation 06.07.2010

Status : Domestic Company

PAN No. AAICAGE91Q

Previous year : 2018-2019

Assessment year : 2019-2020
Wa rd/Circle : ACIT/RKL

COMPUTATION OF INCOME

Net Profit/ (Loss) as per Profit & Loss A/c
(As per Audited accounts)
Add: Donalions
Add: Depreciation under Companies Act'2013

Less: Depreciation allowable under Income Tax Act'1961

Unabsorbed depreciation b/f 6,978,908.00
Current year 2,494,985.00
Unabsorbed depreciation ¢/ { 9,473,893.00

Business Loss

Current year 1,835,43050

Business Loss ¢/ f 1,835,430.50
Net profit for the year
Rounded off
Tax on above @ 30%

Tax on Capital gain @15%
Tax Payable/ (Refundable)

COMPUTATION OF BOOK PROFIT UNDER SECTION 115]B:
Nel Profit as Per PAL

Rounded off
18 % of Book Profit (B)
Tax Payable (A or B whicever is higher)
Add : Surcharge @35 %
Add: E.Cess @3%
Tax payable
Less: TDS /TCS
- Assessed Tax
(Rounded off)
- Net Tax Payable
Less: Advance Tax
Less: TDS
Total Tax Payable/ (Refundable)

ALTRADE CONSTRUCTIONS PVT. LTD

ALLTRADE CORSTRuv 1IN FRIVATE LIBITED
Managing Director

Authorised Signature

(4,630,415.50)

(1,835,430.50)

(4,210,216.50)

——

(4,210,216.50)
(4,210,217.00)

(4,630,415.50)
(4,630,416.00)
(856,626.00)

— bt

10,681.00
(10,681.00)

(10,681.00)

T (10,681.00)
#




ALTRKADI CONSTRUCTIONS PRIVATE LIMITED
Annexure - 1

Advance From Custromer( Jaipur Project)

Abhishek Biswal (Block - C) (302)

Amit Prakash (Block - D) (403)

Bobby Mohanty (Block D) (102)

Dilip Kumar Mohanty (Block C) (405)

D. Rajesh Kumar (Block C) (401)

Janinejoy Mohanty (Block D) (106)

Jayanta Kumar Jena (Block D) (503)

[Zadharani Singh (Block D) (202)

Rashmi Sahu (Block D) (101)

B Rama Krishna (Block-D)(304)

Kumari Sweta Singh (Block -C) (204)

Sai Jyoti Prakash Singh (Block C) (504)

Sailaja Mishra (Block C) (101)

Saroj Pati (Block C) (201)

Seema Farhat (Block D) (306)

Sibusis Mohapatra (Block €) (305)
TOTAL

Annexure - 11

Preoperative Expenses

Opening Balances
Annexure - 111

Advance Against Land

Advance Against Ghatikiya Land
Alcove Consultancy

Advance Against Jajpur Land

Alekh Kumar Swain

[ Three Web Solution LLP

Krushan Chandra Rout

Security Deposit-KNDA-Kanaklata Project
Security Deposit-NESCO

Irilochan Das

Advance Against Jujhagarh Land
Purnendu Ku. Mishra

Advance Against Mancheswar Land
B. Fngineering & Builders Ltd.
Haulage India Ltd.

Mom=mh

178,571.00
2,018,214.00
178,571.00
(112,500.00)
2,298,571.00
2,245,532.00
178,572.00
1,250,000.00
178,571.00
2,016,251.00
(39,040.00)
2,125,000.00
(10,000.00)
178,571.00
2,074,999.00
12,500.00

14,772,383.00

ML TRADE CONSTRUCTION

ALTRADE CONSTRUCTIONS PVT. LTD

28,394,354.71

140,000.00

1,000,000.00

5,560.00
1,000,000.00
1,492,804.00

26,654.00 -

1,000,000.00

7,407,586.00

925,373.00
71,000.00

Managing DIrgGARADE CONSTRUCTION PRIVATE LIMITEE

Authorized Signature



 Advance Against Paradeep Land
Bairagi Behera
Baishnaba Charan Malik
Byaya Kumar Panda
Dolli Behera
Govinda Behera
Hari Behera
Madhusudan Behera
Saraswalti Behera
Vivekananda Behera

TOTAL

Annexure - IV
Project Development Expenses

Ghatikiya Project-Expenses
Commisioner Municipal Corporation
WIP expenses

Land
Consultancy ees
Registration Fees

jujlhiugarh Project-Expenses
Land

Land Purchased

Stamp Duty

Kanakalata (Jajpur) Project- Expenses
Building
Advertisement Expenses

Consultancy Fees

DG Set

Flectrical Works & Installation
Fees & Taxes

Satety Equipments

Installation & Intercom

Lift/ Elevator

Water System

WIP expenses

\

o=

—

5,632,305.00
23,568.00

150,000.00
51,625.00

2,580,600.00
129,039.00

177,966.12
76,200.00
1,317,796.61
3,118,738.00
671,222.00
1,992,644.00
- 400,000.00
3,685,459.49

725,000.00
44,902,055.00

ALLTRADE CONSTRUGT

Managing Director

3,920,000.00
300,000.00
40,000.00
450,000.00
800,000.00
1,200,000.00
1,000,000.00
450,000.00
1,000,000.00

22,228,977.00

5,655,873.00

201,625.00

5,857,498.00

2,709,639.00

57,067,081.22

TRy
FiFRADE CONSTRUCTIC

ONPRI

cTl Evme *wnzo

Authecrised Signature



-Mancheswar Project-Expenses

Land

Consultancy Fees 272,500.00

Stamp Duty 102,810.00

Registration Fees 41,061.00

Land Purchased 7,100,000.00

OlDC 6,404,705.00 13,921,076.00
PPuri Project- Expenses

[ .rf_.‘_m’

Stamp Duty 350,000.00

Registration Fees 140,908.00

Land Purchased ' 7,000,000.00 7,490,908.00

Annexure - V

Aakar Architects 61,250.00
Adishakti Construction & Service (41,247.20)
Centre for Envotech & Management Consultancy 32,400.00
Architects Points (111,111.00)
Everest Computer A 271,243.00
Excel Engineering 68,193.92
CESLE 421.00
Hotel Sukhamaya Pot Ltd 7,025.00
Just Holidey Put Ltd 22,650.00
Max System 325,800.00
PKSE Consultancy 3,000.00
Vodifone Idea Ltd ( Lease Line) 139,200.00
Sayad Noorul Hoda (25,000.00)
Shree Earthmovers (P) Ltd (2,551,020.00)
Kadmawala & Co 4,210.00
Water Care System 26,150.00
Mag Sarala Communication 575.00
Ashwa Security & Services 67,924.00

(1,698,336.28)

ALTRADE CONSTRUCTIONS PVT. LTD

Managing Director

ALLTRADE CONSTRUCTION FIIVAL L iz v

Authorised Signature



