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Independent Auditors' Report 

To the Members of M/S ADISMARAN LIFESTYLE PROPERTIES PRIVATE LIMITED 

CIN-U45309OR2021PTC036729 

Opinion 

We have audited the accompanying standalone financial statements of ADISMARAN LIFESTYLE PROPERTIES 

PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 3 1 March 2022, the Statement of Profit 

and Loss, the Cash Flow Statement for the year then ended, and notes to the financial statements, includinga 

summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Companies Act, 2013 (Act') in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2022, its Profit and cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the 

Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's 

responsibilities for the audit of the financial statements section of our report. We are independent of the Company in 

accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 

rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the code of ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

financial statements of the current period. These matters were addressed in the context of our audit of the financial 

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an 

unlisted company. 

Information other than the financial statements and auditors' report thereon 

The Company°s board of directors is responsible for the preparation of thhe other information. The other information 

comprises the information included in the Board's Report including Annexure to Board's Report, Business 

Responsibility Report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the standalone financial statements 

or our knowledge obtained during the course of our audit or otlherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in this regard. 

Mobile :+9937057001, E-mail:hkassociate@rediffmail.com 



Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 ("the Act") with respect to the preparation of these standalone financial statements, that give a true and fair 
view of the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act; safeguarding the assets of 
the Company: preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless nmanagement either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The boards of directors are also responsible for overseeing the Company's financial reporting proces. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is nota guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or erTor, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 

presentation. 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thouglht to bear on our independence, and where applicable, related safeguards. From the matters 

communicated with those charged with governance, we determine those matters that were of most significance in 

the audit of the financial statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter slhould not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

Report on Other Legal and Regulatory Requirements 

. As required by the Companies (Auditor's Report) Order, 2020 issued by the Ministry of Corporate Affairs, 
on the matters specified in paragraphs 3 and 4 of the said order. The same is not applicable to the company 

2. As required by Section 143(3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books; 

C. the standalone fînancial statements dealt with by this report are in agreement with the books of 

account, 
d. in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 
e. on the basis of the written representations received from the directors as on 31 March 2022 and 

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 

from being appointed as a director in terms of Section 164(2) of the Act; 

f. With respect to adequacy of internal financial controls over fînancial reporting of the company and 

the operating effectiveness of such controls. the same is not applicable to the company. 

g. with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

1. As per our information and explanations the Company has no pending litigations as on the 

date of the financial year end except for income tax demand referred in note no. 35. 

2. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses; 
3. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

For Harichandan Karan & Associates 

Chartered Accountants 

( 
Date: 07.09.2022 (CA Prahallad Karan)FCA 
Place: Bhubaneswar Partner 

MN IN-2206 o621ASAozI7862 



M/s Adismaran Lifestyles Properties Private Limited 
Flat No. 201,Gopal Residency, K-2, BJB Nagar, Bhubaneswar-751014 

CIN-UA5309OR2021PTCoJ6729 
DALANCE SUEET AS AT3IST MARCIL, 2022 

(Amount in Rs.) 
As at 31st March, 2021 As al 31ol March, 2022 Particulars Note No. (Ra.) (Ks.) 

I. EQUITY AND LIABILITIES 

1.Shareholder's Funds 
Share Capital 
Reserves & Surplus 

Money Received on Share Warrant 

"0-1" 
"0-2 

1,50,000 

(19,900) 
1,30,100 

2 Non CuTent Liabilities 
Long Term Borrowings B.3 
Deferred Tax Liabilities "B-4" 
Long Term Liabilities 

Long Term Provision 
"B-5 
"B-6 

3. Current Liabilities 
Short Ternm Borrowings 

Trade Payables 
"B-7 26,50,000 

"8-8 -

Other Current Liabilities "B-9 1,15,900 
Short Term Provisions "8-10 27,65,900| 

TOTAL 28,96,000 

II. ASSETS 

1. Non Current Assets 
Property,Plant &« Equipment 

Tangible Assets 

Intangible Assets 

Capital WIP 

Intangible Assets under 

development 

B-11 

Non Current Investment "B-12 
Deferred Tax Asset "8-13 
Long Term Loans & Advances "8-14 2,00,000 
Other Non Current Assets "B-15" 1,00,000 3,00,000 

2 Current Assets 
Current Investment B-16 

"B-17" 
8-18 
"B-19 
"B-20 

Inventory 
Trade Receivable 

Other Current Assets 

Cash&Cash Equivalents 940,400 9,40,400 

Project Expenditure 
a) Preliminary Expenditure 

(To the extend not written off or adjusted) 
"B-30 16,55,600 

TOTAL 28,96,000 

"A&B" Significant Accounting Policies & Noles to 

Financial Statements 

The schedules relerred to above form an integral part of the Financial Slatements 

As per our reporl of even date attached 

ADISMARAN LIFESTYLES'PRUPERITEA PVEles Properties Private Limited 

For Harichandan Karan & Associates gmbulh tol ADISMARAN IFESTYLES POPERTIES PT LTO 

Joyogkree Chartered AccountantS 
RN32EB4E Director 

DIN-004963s6 
Director 
DIN- O 207 2S61 

CA. Prahàlsd)karan FCA 
Partver, Mem No,06662 

UDIN-220 66L2IAS� OZ17862 . 79.2022 



M/s Adismaran Lifestyles Properties Private Limited 
Flat No. 201,Gopal Residency, K-2, BIB Nagar, Bhubaneswar-751014 

CIN-U453090R2021PTCO36729 

STATEMENT OF PROFIT AND LOSS FOR TIIE PERIOD ENDED 31ST MARCH, 2022 
(Amount in Rs.) 

For the year ended For the year ended 

31st March, 2022 Particulars Note No. 31st March 2021 

I Revenue from Operations "B-21" 
II Other Income "B-22 

IlI Total revenue (I + 11) 

V Expenses 

"B-23 
"B-17 

Purchase of stock 
Change in Inventory (Opening - Closing) 

Employee Benefit Expense "B-24 
Finance Cost "B-25 
Depreciation & Amortisation 

Other expenses 
"B-26 
"B-27 19,900 

V Total Expenses 19,900 

VI Profit before tax (19,900) 
VII Tax expense: 

Tax for Current period 
Deferred Tax 

"B-28 
"B-29 

VII Net Profit/(Loss) after Taxation (19,900) 

VIV Net Profit/([Loss) for the year 

Significant Accounting Policies & Notes to Financial 

Statements 
"A&B" 

The schedules referred to above form an integral part of the Financial Statements. 

As per our report of even date attached 

For Harichandan Karan& Associates 

Chartered Accountants 
ADISMARAN 

LIFESTYLES PR0PERTIES PVT. LTD. 

homhunath Ta ADISMARAN LIFESTLES FROFERTE 

DIRECTOoR 

. 

Ayoushate Srhy (CA Prahallad Karan)FCA Director Director 
Partner DIN-Co4963s6 DIN- 02072S61 
UDIN-320bbb21 ASAOzI7862 
Place: Bhubaneswar L 
Dated: 07.09.3022 



M/s Adismaran Lifestyles Properties Private Limited 

B- NOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2022 

1. SHARE CAPITAL 

ParticularTs 
As at 31st March, 2021 

No. of Shares 
As at 31st March, 2022 

No. of Shares Amount (Rs.) Amount (Rs.) 

Authorized: 
Equity shares of Rs. 10/- cach 
Total 
Issued, subscribed and fully paid up: 

Equty shares of Rs. 10/-cach 
Tolal 

1,50,000 
1,50,000 

15,00,000.00 
15,00,000.0o| 

15,000 
15,000 

1,50,000.00| 
1,50,000.00 

Notcs: 

a) Reconciliation of number of Outstanding Shares 
Paticulars 

As at 31st March, 2022 

No. of Shares 

As at 31st March, 2021 

No. of Shares Amount (Rs.) Amount (Rs.) 
Balance at beginging of the year 

Add: 1ssued during the year 
Balance at the end of the year 

b) Equity Shares: The company has one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share held. 

c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company 
As at 31st March, 2022 As at 31st March, 2021 

% of Holding_ No. of Shares 

Sambhunatha Pati 
Tushar Kanti Sahoo 
Jayashree Sahu 

Total 

% of Holding 
33% 

33.33% 
33.3 33% 

100.00% 

No. of Shares 

5,000 
5,000 
5,000 

15,000 

2. RESERVES AND SURPLUS 
|Particulars 

Amount (Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Securities Premium Account 

(a) Surplus/(Defcity) in Statement of Profit and Loss 

At the beginning of the reporting year 

Add: Net profit/ (loss) for the year 

At the close of the reporting year 
Total 

(19,900.00) 

(19,900.00) 

3. LONG TERM BORROWINGS 
Particulars 

(Amount in Rs.) 

As at 31 st March, 

2021 
As at 31st March, 

2022 

Total 

5. LONG TERM LIABILITIES 
Particulars 

(Amount in Rs.) 
As at 31 st March, As at 31st March, 

2022 2021 

Total 

6. LONG TERM PROV1SIONS 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31 st March, 

2021 2022 

Total 

(Amount in Rs.) 7.SHORT TERM BORROWINGS 
Particulars As at 31st March, As at 31 st March, 

2022 2021 

LOAN FROM DIRECTOR: 

S.N.Pau 
Jayashree Sahu 

T.K.Sahoo 
|Tolal 

4,00,000 

7,50,000 

5,00,000 
26,50,000.00 | 

ADISMARAN LIFESTYLES PROPE RT!ES PVI. LTO. 

Shamhu) dh fak 



M/s Adismaran Lifestyles Properties Private Limited 

8. TRADE PAYABLES 
Particulars 

(Amount in Rs.) 
As at 31 st March, As at 31st March, 

2022 2021 

Total 

9. OTHER CURRENT LIABILITIES 
Particulars 

As at 31st March, As at 31 st March, 

2022 
1,10,000.00 

5,900.00 
1,15,900.00 

2021 

Other liability 
Audit Fees Payable 

Total 

10. SHORT TERM PROVISION 
Particulars 

Amount (Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Total 
Note: 

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 
Particulars 

Amount (Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

NIL NIL ) Principal amount remaining unpaid to any supplier as at the end of the accounting year 
() Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 
(i) The amount of interest paid along with the amounts of the payment made to the supplier beyond the 
iv) The amount of interest due and payable for the year 
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year 
(vi) The amount of further interest due and payable even in the succeeding year, until such date when the 
Dues to Micro and Small Ernterprises have been determined to the extent such parties have been identified on the basis of information collected by the 

NIL NIL 

NIL NIL 
NIL NIL 

NIL NIL 

NIL NIL 

ADISMARAN 

LIFESTYLES 

PROPERTIES 
PVT. LF. 

hambhnodhtebi 



M/s Adismaran Lifestyles Properties Private Limited 

12. NON CURRENT INVESTMENT 
Particulars 

Amount (Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Total 

14. LONC TERM LOANS AND ADVANCES 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2022 
2,00,000 

2021 

Advance to land owmer 

2,00,000 Total 

(Amount in Rs.) 15. OTHER NON-CURRENT ASSETS 
Particulars 

As at 31st March, As at 31st March, 

2021 

Deposits 
Total 

2022 
1,00,000| 

1,00,000 

Amount (Rs.) 
As at 31st March, 

16. CURRENT INVESTMENT 
As at 31st March, 

Particulars 2022 2021 

Total 

17. CHANGE IN INVENTORY 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2021 2022 

Opening Stock 

Closing Stock 
TOTAL 

18. TRADE RECEIVABLE 
Particulars 

Amount (Rs.) 
AS at 31st March, As at 31st March, 

2022 2021 

SUNDRY DEBTORS 
Total 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

19. OTHER CURRENT ASSET 

Particulars 
2022 2021 

Total 

20. CASH AND CASH EQUIVALENT 

Particulars 
(Amount in Rs.) 

As at 31st March, As at 31st March, 
2022 2021 

CASH 
BANK ACOUNT 
Total 

500 

9,39,900 
9,40,400 

21.REVENUE FROM OPERATIONS 
|Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Sales A/C 
Total 

22. OTHER INCOME 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Total 

23. PURCHASES OF STOCK 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

Tofal 
ADISHARAN LIFESTWLES PROPEN 

anag ath a 



M/s Adismaran Lifestyles Pnroperties Private Limited 

24. EMPLOYEE BENEFIT EXPENSES 
Particulars 

(Amount in Rs.) 
As at 31st March, As at 31st March, 

2022 2021 

WAGES AND SALARY 

Total 

(Amount in Rs.) 25. FINANCE COSTS 

Particulars As at 31st March, As at 31st March, 
2022 2021 

BANK CHARGES 
Total 

Amount (Rs.) 27. OPERATION & OTHER EXPENSES 
Particulars 

As at 31st March, As at 31st March, 
2022 2021 

Freliminarn Expenses 
ROC Expenses 
Audit Fee 

Total 

14,000 

5,900| 
19,900 

16. Segmental Reporting 
There is only one segment of work, hence nothing to report under the same as per As-17, issued by the ICAl 

17. Related party Transaction 
Information on Related Parties as required by Accounting Standard-AS 18 "Related Party Disclosures" 
a. Control exists 

N.A 
b. Holding CompanyY 

NA 

cKey Management Personnel 

Related party Transactions 
Transaction Value for the Receivable / (Payable)| Receivable / (Payable) 

year ended 31st March 2022 year ended 31st March 2021 as on 31st March 2022| as on 31st March 2021 

Transaction Value for the 

Name of the related party/ Nature of Transaction 

16. Earning Per Share 
Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average 

number of equity shares outstanding during the year. 
Particulars For the current reporting For the previous 

period reporting period 
Earnings per share: 

After extraordinary item: 

Profit for the year after tax expense (19,900) 
(19,900) 

Weighted average number of equity shares 15,000.0 
Earning per share (1.33) 
19. Computation of Defered Tax 

Deferred tax impact for timing difference on account of depreciation on fixed assest have been quantified and considered in the books of accounts, since now 

Company eans profit and will also earn profit in coming years. 

20. Preliminary expenses has been writtenoff fully during the year as the company has started any business operation during the year. 

21. The Management of the company has verified its fixed assets at the year end and tested for imparement. All assets are purchased during the curent year 
hence no imparement arise. 

22. Previous year figures have been regrouped and rearranged whenever necessary. 

Significant Accounting Policies & Notes to Financial Statements A&B 
As per our report of even date attached 

AOISMARAN 
LIFESTYLES PROPERTIES PVT. LID 

ADISMARAN LIFESTYLES 
fAEES LD 

hanmshunath oh 
DRECTOR JOyashreroS 

Daector Director 
DIN- 6099 63s6 DIN- 02072S6) 

Place: Bhubaneswar : 

Dated: 07-09.203a 
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M/s Adismaran Lifestyles Properties Private Limited 

PAN: F.Y. 2020-21 

cOMPUTATION OF TAXABLE INCOME AND TAX LIABILITY FOR THE ASSESSMENT 

YEAR 2021-22 

PROFIT/(Loss) BEFORE TAX AS PER PROFIT & LOSS ACCOUNT (19,900.00) 
ADD: DEPRICIATION AS PER COMPANY ACT 
ADD: DISALLOWANCES 

LESS: DEPRICIATION AS PER INCOME TAX 
LESS: B/F LosSES 

PROFIT /(LOSS) CHARGABLE TO TAX (19,900.00) 

INCOME TAX LIABILITY 

SURCHARGE 
CESS 
INTEREST U/S 234A, B &C 
TOTAL TAX 
LESS: INCOME TAX PAID 
ADVANCE TAX PAID 
TAX DEDUCTED AT SOURCE 
TAX COLLECTED AT SOURCE 
SELF ASSESSMENT TAX PAID 

Refundable 

ADSHARAN 
LIFESTYLES 

PROPERTIES PI. CTO 

hwuyath ao 
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B-30 (PROJECT EXPENSES) 
Stamp Paper Purchase 

Registration Expenses 
BMC Processing Fees 

11,50,100.00 
4,60,000.00 

45,500.000 

16,55,600.00 

ADISRAN LF ESTYLES 
PROPERIES 

PVE. UT 

hamhug aih 1a 
DIRECTO 



M/s Adismaran Lifestyles Properties Private Limited 

Computation of deferred Tax 
CURRENT YEAR 

Amount (Rs.) 
Amount (Rs.) 

Depreciation as per Companies Act 

Depreciation as per Income Tax Act 

|Excess Depreciation Charged as per Income Tax Act 

Deferred Tax Assets generated during the Year 

Add Deferred Tax Assets already provided in accounts 

Deferred Tax Assets carried forward to Next Year 

ADANARAN 

LIFESTYLES 

PROPERTIES 
PVT. LTD. 

Shammy qdh tam 
DRECTO 
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