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INDEPENDENT AUDITOR'S REPORT

To the Members of,

MAHADEV GRIHA NIRMAN PRIVATE LIMITED

Report on the Financial Statements

we have audited the accompanying financial statements of Mahadev Griha Nirman Private Limited

i1ne Company"l, CtN- U4SZOtORiO rcPfCO12724 having registered office at Plot No-1343. Ground

iloor, Sarala i.l igar, Uaxmi Sagar, Bhubaneswar, Dist: Khurda, Odisha-7s1006, which comprise the

Balance Sheet ai at March 31, 2016 and the Statement of Profit and Loss for the year then ended,

and a summary of significant accounting policies and other explanatory information

Management's Responsibility for the Financial Statements

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the

companies nct, 2013 ("the Act") with respect to the preparation ofthese financial statements that give

a true and fair view of ihe financial position and financial performance of the Company in accordance
whtl alatturffnrg F{ n6'dJtr" 36ftru'f}i zoiey.e'g $, '$r$:a, '4r4st!'flg fte 45o"ta'{$k'19 stat'-de'd€ €qecifted

under section 
-133 

of the Act, rejd *ltn Rule 7 of the Companies (Accounts) Rules,2014 This

responsibility also includes maintenance Of adequate accounting records in accordance with the
provisions oi the Act for safeguarding of the assets of the company and for preventing and deteciing

irauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
r#t"n"n"" of adequate internal financial control that were operating effectively for ensuring the_
accuracy and compleieness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement,
\,,/hether due to fraud or error.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and audiling standards and matters which

are required to be included in the audit feport under the provisions of the Act and the Rules made

there under. we conducted our audit in accordance with the standards on Auditing, issued by the

lnstitute of chartered Accountants of lndia, as specified under section 143(10) of the Act. Those

standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial stitements. the procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the fiflancial statements, wheiher due to fraud or

error. ln making those risk assessments, the auditor considers internal financial controi relevant to the

company's preparation of the financial statements that give a true and fair view in order to design

audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal flnancial controls system over

financial reporting and the effectiveness of such controls

An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating

lhe overall presentation of the flnancial statements. We believe that the audit evidence we have

obtained is sufiicient and appropriate to provide a basis for our audit opinion on ihe financial

ffi
statements.



Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in lndia of the state of
aifairs of the Company as at March 31, 2016, and its profit for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
B" a statement on the mattcirs specified in paragraphs 3 and 4 of the order, to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for lhe purpose of our audit;

(b).ln our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet and Statement of Profit and Loss Statement dealt with bv this ReDort are in
agreement with the books of accountl

(d) In our opinion, the aforesaid financial statements comply with the Accounting standards specified
under section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Ruies, 2014;

(e) On the basis of written representations received from the directors as on March 31,20,16, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31. 2016.
from being appointed as a director in terms of section 164 (2) of the Act;

(f) Wth respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in *Annexure
A".

(g) With respect to the other matters to be included in the Auditols Report in accordance with Rule 11
of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which woutd impact its financiat position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There is no amount, required to be transferred, to the lnvestor Education and protection Fund bv
the Company.

FOR BAPS & ASSOCIATES
CHARTERED ACCOUNTANTS

av4
,R AGfRWAL

Place: BHUBANESWAR
Date: 05'" September 2016

PARTNER
lvlembership No. F- 064376



"Annexure - A" to the Independent Auditor's Report
(Referred to in paragraph 2(f) under the heading of "Report on Other Legal and Regulatory
Requirements" of our report of even date.)

Re: Mahadev Griha Ni.man Private Limited ('the Company')

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of the Company as of March
31, 2016 'n conjunction with our audit of financial statements of the Company for the year ended on
that date.

Management's Responsibility for lnternal Financial Controls

The Company's managemenl is responsible for establishing and maintaining internal financial
controls based on lhe internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia .These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efiicient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act ,  2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Gu'dance Note") and the Standards on
Auditing, issued by lCAl and deemed lo be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial conlrols, both applicable to an audit of
lnternal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial conlrols
over financial reporting was established and maintained and if such controls operated effeclively in all
material respects.

Our audit involves performing procedures to oblain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the desjgn and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal flnancial control over flnancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over flnancial reporting includes those policies and procedures



that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe transactions and disposiiions of the assets of the company; (2) provrde reasonabre assurance rhattransactions are recorded as necessary to permit preparatioir df tinanclat statements in accordancewith generarry accepted accounting principres, and ihai receipts and expenditures of the company arebeing made only in accordance with authorisations of management and directors of the .o*p'"nvi*o(3) provide reasonabre assurance regarding prevention or timery detection of unauthorisedacquisition, use, or disposition of the company's assets that courd have a materiar 
"ff;;io;6;financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion or improper management overrjde of controls, material misstaiements dJe toerror or fraud may occur and not be detected. Arso, projections of any evaruation ot tte intlrnlrfinancial controls over financial reporting to iuture periboi are subject to the risk that the internalfinancial control o-ver financiar reporting may become inadequate because of changes in conoitioni, oithat the degree of compliance with the policies or procedures mav dereflorare.

Opinion

ln our opinion' considering nature of business, size of operation and organisational structure of theentity,.the company has, in aI materjar respects, an adequate internar firianciar controri slstem oveifinancial reporting and such internar financiar contrors over financiar reporting were operatingeffectively as at March 3'1, 2016, based on the jnternar contror over nnlnciai ,eporting'ciit;i i i
established by the company considering the essential components of internal control stat6d in theGuidance Note on Audit of Internal Finan;ial Controts over Financiat Reporting i*r"o oy in" r"ii itri"of Chartered Accountants of lndia.

Place: BHUBANESWAR
Date: 05' September 2016

FOR BAPS & AgSOCIATES
CHARTERED ACCOUNTANTS

(Firm Registration No. 1 17.119W)

PARTNER
No. F- 064376



"Annexure - B" to the Independent Auditor,s Report

Annexure referred to in paragraph 1 under the heading "Report on other legal and regulatory
Requirements" of our report of even date to the financial statements ot ttretompany-ror tnJ
year ended March 3'1, 2016:

Re: Mahadev Griha Nirman Private Limited (,the Company')

(i) (a) The company has maintained proper records showing fu|| particurars, incruding
quantitative details and situation of fixed assets.

(b) All fixed assets were physicafly verified by the management in a phased periodical
manner,_which in our opinion is reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noliced on such verification.

(c) The company does not have any immovable properiy. Accordingly, the provisions of
clause 3(ixc) of lhe Order are not applicable.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year.

(b) No discrepancies noticed on physical verification of the inventory as compared to books.

(iiD According to the information and explanations given to us, the company has not granted any
loans, secured or unsecured to companies, firms, Limited Liabirity iartnershi[s or ottrei
parties covered in the register maintained under section 189 oi the Companies Act, 2013.
Accordingly, the provisions of ctause 3(iii)(a) to (c) of the order are not appticable to the
Company and hence, not commented upon.

(iv) ln our opinion and according to the information and expranations given to us, the company
has neither grant any loans, made investments nor provided any juarantees and securitiei
as applicable under the provisions of Sections 195 and .186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the companies (Acceptance of Deposit) Rules, 20.1-5 with regard to
the deposits accepted from the public are not applicable.

(vi) To the best of our knowledge and as explained, the central Government has not specified the
maintenance of cost records under clause 14g(1) of the companies Act, 20.13, iri respeci oi
the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the company has been generaly regurar in depositing
undisputed statutory dues incruding provident Fund, Employees staie Inlurance, Incomel
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and
any other statutory dues with the appropriate authorities.

According to the information.and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2016 for a period of more than six
months from the date on when they become payable.

(b) According to the information and expranation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty oi excise, value added tax outstandino on
account of any dispute.



(vii i)

(ix)

(x)

(xi)

(xiD

(xiiD

(xiv)

(xv)

(xvi)

ln our opinion and according to the information and explanation given to us, the company has
not defaulted in the repayment of dues to financial institutions and banks. The Company has
not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments. Also the term loans, if any have been applied for the
purposes for which they were obtained.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Since the Company is a Private Company, section 197 ofthe Companies Act,2013 is not
applicable to the Company and therefore, the provisions of the clause 3 (xi) of the Order are
not applicable to the Company.

In our opinion, the Company is nol a Nidhi Company. Therefore, the provisions of clause 4
(xii) oi the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
'188 of Companies Act. 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounling standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 lA
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
Order are not applicable to the Company and hence not commented upon.

FOR BAPS & ASSOCIATES
CHARTERED ACCOUNTANTS

(Firm Registration No. 117'119W)

of the
of the

4I^+
AGARWAL
PARTNERPlace: BHUBANESWAR

Date: 05rh September 2016 No. F- 064376


