To,

S.S.TEKARIWAL & CO.

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

THE MEMBERS OF ARCHID BUILDERS PRIVATE LIMITED

Report on the Audit of the Standalone

Financial Statements
Opinion

We have audited the standalone financial
statements of ARCHID BUILDERS PRIVATE
LIMITED (“the Company™), which comprise the
balance sheet as at 31st March 2019, and the
statement of Profit and Loss, and statement of
cash flows for the year then ended, and notes to
the financial statements, including a summary of
significant  accounting  policies and  other
explanatory information

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid standalone financial statements give the
information required by the Act in the manner so
required and give a true and fair view in
conformity with the accounting principles genetally
accepted in India, of the state of affairs of the
Company as at March 31, 2019, and wef resuir and
its cash flows for the yeat ended on that date.

Basis for Opinion

We conducted our audit in accordance with the
Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our
report. We are independent of the Company in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India
together with the ethical requitements that are
relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the Code of Lthucs.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis Of Matter

We draw attention to Note 30(2) and 30(7) of the
financial statements. Qur opinion is not modified
in respect of this matter.

Responsibility of Management for Standalone
Financial Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these standalone financial
statements that give a true and fair view of the
financial position, financial performance and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
secon 133 of the Act. This responsibility also
includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other
trregularities;  selection  and  application  of
appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the financial
statement that give a true and fair view and are free
from matetrial misstatement, whether due to fraud
Of errofr.

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing,
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as applicable, matters related to going concern and
using the going concern basis of accounting unless
management ecither intends to liquidate the
Company or to cease operations, ot has no realistic
alternative but to do so.

Those Board of Directors are also responsible for
overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or etrror
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

* Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from etror, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures  that ate appropriatc  in  the
circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company
has adequate internal financial controls system in
place and the operating effectiveness of such
controls.

Fvaluate the appropriateness of accounting
& used and the reasonableness of accoundng

1o

estimates and related disclosures

management.

made by

* Conclude on the appropriateness of
management’s use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant

charged with

deficiencies in internal control that we identi{y
duting our audit.

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them 41
all relationships and other matters that may
thought to bear on our

and where applicable, related

reasonably  be
independence,
safeguards.

Report on Other
Requirements

Legal and Regulatory

As required by the Companies (Auditor’s Report)
Otrder, 2016(“the Order”) issued by the Central

Government of India in terms of sub-section (11)
of section 143 of the Act, we give in the Annexure

a statement on the matters Spﬁciﬁfd in pnmgm]‘)hs

3 and 4 of the Otder, to the extent applicable.

As required by Section 143 (3) of the Act, we

report that:

(a) We have sought and obtained all  the
information and explanations which to the best of



our knowledge and belief were necessary for the
purposes of our audit.

(b) In our opinion, proper books of account as
required by law have been kept by the Company so
far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and
Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial
statements comply with the Accounting Standards
specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations
received from the directors as on 31st March, 2019
taken on record by the Board of Directots, none
of the directors is disqualified as on 31st March,
2018 from being appointed as a director in terms
of Section 164 (2) of the Act.

() In Our opinion and to the best of our
information and according to the explanations
given to us, we report as under with respect to the
other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending
litigations which would impact its financial
positions

ii. The Company did not have any long-term
contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There wete no amounts which were required to
be transferred to the Investor Education and
Protection Fund by the Company.

For S S TEKARIWAL & CO

Chartered Accountants
Firm Reg. No. 3192181

CA. § 8 Tekarifal
Partner
Membership No. 054572

Cuttack
June 22, 201




Annexure to the Auditors’ Report

[Referred to in paragraph 1 under ‘Report on

Other Legal and Regulatory Requirements’ of our
Report of even date to the members of ARCHID
BUILDERS PRIVATE LIMITED on the accounts of
the company for the year ended 315t March, 2019]

On the basis of such checks as we considered

appropriate and according to the information and

Explanations

given to us during the course of our

audit, we tepott that:

i.

ii.

iii.

iv.

@)

In respect of its fixed assets:

The Company has maintained proper records
showing full particulars, including quantitative
details and situation of the fixed assets.

(b) As explained to us, fixed assets have been

()

physically verified by the management during
the year in accordance with the phased
programme of verification adopted by the
management which, in our opinion, provides
for physical verification of all the fixed assets at
reasonable intervals.  According to  the
informaton and explanations given to us, no
material discrepancies were noticed on such
verification.

That title deeds of immovable properties are

held in the name of the company only.

As explained to us, the physical verification of
inventoties was conducted at reasonable
intervals by the management and no material
discrepancies were noticed on  physical
verification of stocks as compared to book

records.

Accotding to the information and explanations
given to us, the Company has not granted any
loans, secured or unsecured to Companies,
firms, Limited Liability Partnerships or other
parties covered in the Register maintained
under Section 189 of the Companies Act, 2013.

According to the information and explanations
given to us, the Company has complied with
the provisions of section 185 & 186 of
Companies Act, 2013 in respect of loans,
investments, guarantees and security.

V1.

vii.

viii.

ix.

xi.

b)

The company has not accepted any deposits to
which the directives issued by the Reserve Bank
of India and the provisions of section 73 to 76
or any other relevant provisions of the
Companies Act, and the rules framed there
under are app]icable.

As informed to us, the Central Government has
not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the
Companies Act,2013 in respect of the activities
carried on by the Company.

In respect of statutory dues:

According to the records of the company and
information and explanations given to us, the
Company has generally been regular in
depositing undisputed statutory dues, including
Provident Fund, employees state insurance
(ESI), Income-tax, Sales Tax, Value Added Tax
(VAT), Service Tax, Goods & Services Tax
(GST), Custom Duty, Excise Duty and other
material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations
given to us, no amounts was deposited under
dispute in respect of Income-tax, Service Tax,
Custom Duty, Excise Duty, Sales tax or Value
Added Tax under any forum

In our opinion and according to the
information and explanations given to us, the
Company has not defaulted in the repayment of
loans or borrowing to financial institutions,
banks, Government and dues to debenture
holders.

The term loans taken by the company have
been app]ied for the purpose for which they
were raised .

To the best of our knowledge and according to
the information and explanations given to us,
no fraud by the Company and no material fraud
on the Company has been noticed or reported
during the yeat.

According to the information and explanations
given to us, the managerial remuneration has

been made or provided in accordance with the
requisite approvals mandated by the provisions



Xii.

Xiii.

xiv.

xvi.

of section 197 read with Schedule V to the
Companies Act.

The company is not a Nidhi company.

According to the information and explanations
given to us, all the transaction with the related
parties are in compliance with sections 177 and
188 of the Companies Act, 2013 where
applicable and the details have been disclosed
in the financal statements as required by the
applicable accounting standards.

According to the information and explanations
given to us, the company has not made any
preferential allotment or private placement of
shares or fully or partly convertible debentures
during the year under review.

According to the information and explanations
given to us, the company has complied with the
provisions of section 192 of Companies Act,
2013 for any non-cash transaction entered with
directors or persons connected with him.

According to the information and explanations
given to us, the company is not required to be

registered undet section 45-TA of the Resetve
Bank of India Act, 1934.

For S S TEKARIWAL & CO
Chartered Accountants
Firm Reg. No. 319218E

CA. S S Tekariwal

Partner
Membership No. 054572

Cuttack
June 22, 2019




ARCHID BUILDERS PRIVATE LIMITED

PLOT NO- 315, ARCHID CENTRAL, 4TH FLOOR, DISTRICT CENTRE, CHANDRASEKHARPUR, BHUBANESWAR - 751016
CIN: U452010R2009PTC011159

BALANCE SHEET AS AT MARCH 31, 2019

PARTICULARS

EQUITY AND LIABILITIES

Shareholders' funds
Share Capital
Reserves & surplus

Non-Current Liabilites
Long-term borrowings
Deferred tax habilities (Net)
Other Long-term liabilities

Long-term provisions

Current liabilities
Short-term borrowings
Trade Paybles
Other current liabilities
Short-term provisions
Total

ASSETS

Non current assets

Tixed assets

- Tangible assets

- Intangible assets

- Capital work m progress
Non Current Investments
Long-term loans and advances
Other non-current assets

Current assets

Current Investinents

Inventories

Trade Receivables

Cash & cash equivalents

Short-term loans and advances

Other current assets

Total

Significant Accounting Policies
Other notes

Note No As at As at
March 31, 2019 March 31, 2018
1 750,000 750,000
2 5,026,601 3,903,981
3 5851,855 6,260,647
4 (1,006,761) 810,515
2 - -
6 . -
7 18,340,317 14,631,895
3 35,154,965 36,105,574
9 994,361 2,847 347
10 - 257,730
65,111,338 65,567,689
11
20,672,313 24,238 481
12 13,970,000 13,500,000
13 38,251 38,251
14 - -
15 = =
16 9,855,937 8,379,372
17 159,396 353,745
18 574,559 665,603
19 19,837 412 18,385,297
20 3470 6,940
65,111,338 65,567,689
29
30

The accompanying notes (1 to 30) form an integral part of financial statements.

As per our report of even date attached.

For S.S.TEKARIWAL & CO.

Chartered Accountants
Firm Regn No.319218E

CA. S S Tekariwal

Partner
Membership No.054572

Cuttack
June 22, 2019

For and on behalf of the Board of Directors of

Archid Builders Private Limited

Bandhan Mohanty
Managing Director
DIN: 00697641

Simantika Mohant
Director

DIN: 02667022



ARCHID BUILDERS PRIVATE LIMITED

PLOT NO- 315, ARCHID CENTRAL, 4TH FLOOR, DISTRICT CENTRE, CHANDRASE KHARPUR, BHUBANESWAR - 751016
CIN: U452010R2009PTC011159
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

PARTICULARS Nore No For the year ended  For the year ended

March 31, 2019 March 31, 2018
Revenue from Operations 21 - 7,500,000
Other Income 22 3,864,432 2,306,252
Total Revenue 3,864,432 9,806,252
Expenses
Cost of materials Purchased 23 1,476,564 3,013,663
Purchases of stock-in-trade 24 z -
Changes m mventories of stock-in-trade 25 (1,476,565) 1,245,575
Employee benefits expense 26 120,000 120,000
Finance costs 27 573,002 540,069
Depreciation and amortization expenses 17 2,863,192 2,516,139
Other expenses 28 1,002,896 1,369,739
‘Total Expenses 4,559,088 8,805,185
Profit before exceptional & extraordinary items (694,656) 1,001,067
Exceptional items - -
Profit before extraordinary items (694,656) 1,001,067
Extraordinary items ’
Profit before tax (694,656) 1,001,067
Tax Expense
Current Income tax - 257,730
Deferred Tax (1,817.270) 810,515
Profit for the period 1,122,620 (67,178)
Earnings per Equity share of Rs. 10/- each fully paid
Basic 14.97 (0.90)
Diluted - -
Significant Accounting Policies 29
Other notes 30

The accompanying notes (1 Lo 30) form an integral part of financial statements.

As per our repott of even date attached.

For S.S. TEKARIWAL & CO.
Chartered Accountants

Firm Regn No.319218E

CA. S S Tekariwal
Pariner
Membership No0.05457

Cuttack
June 22, 2019

Bandhan Mohanty
Managing Director Director
DIN: 00697641

For and on behalf of the Board of Directors of
Archid Builders Private Limited

Simantika Mohanty

DIN: 02667022



ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 1
SHARE CAPITAL March 31, 2019 March 31, 2018
Number Amount Number Amount
Authorised
Equity Shares
Equity shares of Rs.10 each 100,000 1,000,000 100,000 1,000,000
1,000,000 1,000,000
Issued, Subscribed and Paid-up Shares
Equity share of Rs.10 each 75,000 750,000 75,000 750,000
750,000 750,000

Footnotes:
L. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

March 31, 2019 March 31, 2018
Number Amount Number Amount
Equity Shares
Shares outstanding at the beginning of the year 75,000 750,000 75,000 750,000
Shares Tssued during the year - - - -
Shares outstanding at the end of the year 75,000 750,000 75,000 750,000

IT. ‘The company has only one class of equity shares having par value of Rs 10 /- per share. Each holder of equity shares is entitled fo
one vote per share. The company declares and pays dividends in Indian rupees. The dividend, if any proposed, by the Board of Directors
is subject 1o the approval of the sharcholders in the ensuing annual general meeting.

During the year ended 315t March 2019, no dividend has been declared by board of Directors. (Previous Y ear - Nil)

I11. Details of share holders holding more than 5% share in the company

March 31, 2019 March 31, 2018
Number of % Holding in Number of % Holding in
Shares the class Shares the class
Equity shares:
ANSHUMAN PATTNAIK 20,000 26.67 20,000 26.67
BANDAN MOHANTY 32,000 42.67 32,000 42.67
SIMANITIKA MOHANTY 23,000 30.67 23,000 30.67

75,000 100.00 75,000 100.00




ARCHID BUILDERS PRIVATE LIMITED
NOTES T'O FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 2
RESERVES AND SURPLUS
Surplus/ (deficit) in the statement of Profit and Loss

As per the last financial statements
Profit/ (Loss) for the year

Net Surplus/ (deficit) in the statement of Profit and Loss

Note 3

LONG TERM BORROWINGS

Bonds/dechentures

Term loans from banks

Deposits

Loans and advances from related parties
Other loans and advances

Note 4

DEFERRED TAX LIABILITIES (NET)

Deferred T'ax Liabilities/ (Assets) at beginning of the year
Deferred Tax Liabilities/ (Assets) recognised during the period

Note 5

OTHER LONG-TERM LIABILITIES

Long-term Trade Payables
Others

As at As at

March 31, 2019 March 31, 2018
3,903,981 3,971,159
1,122,620 (67,178)
5,026,601 3,903,981
As at As at

March 31,2019 March 31, 2018
5,851,855 6,260,647
5,851,855 6,260,647
As at As at

March 31, 2019 March 31, 2018

810,515 -

(1,817,276) 810,515
(1,006,761) 810,515

As at As at

March 31, 2019 March 31, 2018




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 6
LONG-TERM PROVISIONS

Provision for employee benefits
Others

Note 7
SHORT TERM BORROWINGS

Deposits

Dues to Supplier

Cash Credit from Banks

Bank Overdraft

Loans and advances from related parties
Other loans and advances

Note 8
TRADE PAYABLES

Dues to Micro, Small and Medium enterprises

Others

Note 9
OTHER CURRENT LIABILITIES

Current maturities of long-term debt

Interest accrued but not due on borrowings

Interest accrued and due on borrowings
Advance from Customers
Income recetved in advance
Other payables
- towards statutory dues
- towards employees
- towards other expenses

As at As at

March 31,2019 March 31, 2018
As at As at

March 31, 2019 March 31, 2018
6,870,342 3,995,855
11,469,975 10,636,040
18,340,317 14,631,895
As at As at

March 31,2019 March 31, 2018
35,154,965 36,105,574
35,154,965 36,105,574
As at As at

March 31, 2019 March 31, 2018

26,423 -

11,706 25,541
- 10,000
956,232 2,811,806
994,361 2,847,347




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2019

Note 10
SHORT TERM PROVISIONS

Provision for employee benefits
Provisions For Taxes

Note 12
NON-CURRENT INVESTMENTS

Investment property

Investments in Equity Instruments
Investments in preference shares

Investments in Government or trust securities
Investments in debentures or bonds
Investments in Mutual Funds

Investments in partnership firm

Other non-current investments

Note 13

LONG TERM LOANS AND ADVANCES

Capital Advances

Security Deposits

Loans and advances from related parties
Other advances to Supplier

As at As at

March 31, 2019 March 31, 2018
- 257,730

- 257,730

As at As at

March 31, 2019 March 31, 2018
13,920,000 13,450,000
50,000 50,000
13,970,000 13,500,000
As at As at

March 31, 2019 March 31, 2018
38,251 38,251

38,251 38,251




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 14
OTHER NON CURRENT ASSETS

Long-term trade recetvables
Others

Note 15

CURRENT INVESTMENTS

Investment property

Investments in Equity Instruments
Investments in preference shares

Investments in Government or trust securities
Investments 1 debentures or bonds
Investments in Mutual Funds

Investments in partnership firm

Other current investments

Note 16

INVENTORIES

Raw Materials
Packing Materials
Work In Progress
Finished Goods
Stores and spares

Nate 17

TRADE RECEIVABLES

Unsecured,considered good

Fxceeding six month from due date

As at As at

March 31, 2019 March 31, 2018
As at As at

March 31, 2019 March 31, 2018
As at As at

March 31, 2019 March 31, 2018
9,855,937 8,379,372
9,855,937 8,379,372

As at As at

March 31,2019 March 31, 2018
159,396 353,745
159,396 353,745




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 18

CASH AND CASH EQUIVALENTS

Bank Deposits

Balance with Banks
Cheques, drafts on hand
Cash in Hand

Note 19

SHORT TERM LOANS AND ADVANCES

Loans and advance to related parties
Others:
Secured,considered good
Tax Deducted at Source
Tax Collected at Source
IT Refundable
GST Receivables
Advance Income Tax
Unsecured,considered good
Prepaid Expenses
Advance to Supplier
Others

Note 20

OTHER CURRENT ASSETS

Accrued Interest
Preliminary Expenses(to the extent not written off)
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As at As at

March 31, 2019 March 31, 2018
155,513 166,393
236,617 395,346
182,429 103,864
574,559 665,603
As at As at

March 31,2019  March 31, 2018
96,890 119,880
- 71,790
. 1,701
s 124,971

- 100,000

78,293 330,800
19,662,229 17,636,155
19,837,412 18,385,297

As at As at

March 31, 2019 March 31, 2018
3,470 6,940

3,470 6,940




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

Note 21

REVENUE FROM OPERATION

Sale of products
Sale of services
Other operating revenues

Less: Discount

Note 22

OTHER INCOME

Interest Income

Liabilities not payable - reversed

Net gain / loss on sale of Investments
Net gain / loss on sale of Fixed Asseis
Income from Rent

Other non-operating income

Note 23

COST OF MATERIALS PURCHASED

Raw Materials
Packing Materials
Stores & Spares
Purchase Expenses
Freight Chatges

Broketrage on Putchases
Hatry Tax

For the year ended  For the year ended
March 31, 2019 March 31, 2018
= 7,500,000
- 7,500,000
For the year ended  For the year ended
March 31, 2019 March 31, 2018
24,844 84,458
1,278,900 -
290,624 74,080
2,244712 2,147,714
25,352 -
3,864,432 2,306,252
For the year ended  For the year ended
March 31, 2019 March 31, 2018
1.476,564 3.,013.663
1,476,564 3,013,663




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR TIHE YEAR ENDED 31ST MARCH 2019

Note 24

PURCHASES OF STOCK-IN TRADE

Stock i Trade
Purchase Expenses

Note 25

CHANGES IN INVENTORIES

Opening stock
Raw Materials
Pﬂ.C]SjIlg Mﬂ.teriﬂls
Work In Progress
Finished Goods
Stores & Spates

Less: Closing stock
Raw Materials
Packing Materials
Work In Progress
Finished Goods
Stores & Spares

Note 26

EMPLOYEE BENEFIT EXPENSES

Staff Salary
Salary to Director
Staff Incentive

Contribution to EPF
Contribution to HSI
Labour Charges
Staff Welfare

For the year ended  For the year ended
March 31, 2019 March 31, 2018
For the year ended  For the year ended
March 31, 2019 March 31, 2018
8,379,372 2,964,851
- 6,660,097
9,855,937 8,579.572
(1,476,565) 1,245,575
For the year ended  For the year ended
March 31, 2019 March 31, 2018
120,000 120,000
120,000 120,000




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2019

Note 27

FINANCE COSTS

Interest Expenses
Banks
Other
Other Borrowing Cost
Bank Charges
Bank Gaurantee Commission

Note 28

OTHER EXPENSES

Accounting Charges
Audit Fees

Electricity Charges
Filling Charges
Insurance

Legal Expenses

License Fees
Miscellaneous Expenses
Newspaper & Periodicals
Office Expenses
Preliminary Expenses Written Off
Postage & Courier
Printing & Stationery
Repair &Maintenance
Rates & Taxes
Travelling Expenses
Security Expenses
Telephone Charges
GST Late Fees
Approval Fees
Processing Fees

Vehicle Maintenance

For the year ended  For the year ended
March 31, 2019 March 31, 2018
554,792 523,016
1,883 4,040
16,327 13,013
573,002 540,069
For the year ended  For the year ended
March 31, 2019 March 31, 2018
- 25,000
30,000 30,000
65,848 87,643
10,000 32,800
434,295 506,656
- 14,986
- 10,155
5,210 4435
8,662 23,190
3,470 3,470
- 420
14,293 28,898
41,120 8,017
- 8,000
188,060 102,000
35,240 56,774
2,250 2
46,254 -
20,000 -
98.253 427,295
1,002,896 1,369,739
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Note 29

SIGNIFICANT ACCOUNTING POLICIES:

291

29.2

29.3

29.4

29.5

Basis of accounting:

The Financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the Accounting Standards notified under section
133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules
2014. The financial statements have been ptepared on accrual basis and under the historical cost
convention.

The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year, unless otherwise specified.

Use of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires management
to make estimates and assutnptions that affect reported amount of assets and liabilities and
disclosures as at the reporting date of the financial statements and amount of income and expenses
during the year of account. Example of such estimates is provision for income taxes. The
management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future result could differ from those estimates and the difference between actual
results and the estimates are recognised in the periods in which the results are known /materialise.

Classification of assets and liabilities

All the Assets and Liabilities of the Company are segregated into Current & Non-current based on
the principles and definitions as set out in the Companies Act, 2013 as amended. The Company has
adopted a period of 12 months as its Operating Cycle.

Revenue Recognition

Construction revenue is recognised when there is reasonable certainity of its ultimate collecton.
Contract revenue and contract costs associated with the construction contract is tecognised by
reference to the stage of completion of the contract activity at the reporting date referred to as the
petcentage of completion method. The percentage of completion method is applied on a cumulative
basis in each previous year to the current estimates of the contract revenue and contract costs.

Fixed Assets and Depteciation Accounting:

Fixed Assets are stated at cost of acquisition. The cost of an asset comprises its purchase price and
any attriburable costs of bringing such assets to its working condition for intended use such as raxes,
duties, freight, etc

Depreciation on assets is provided on pro rata basis by following the Written Down Value (WDV)
Method as per uscful life prescribed in Schedule II to the Companies Act, 2013.Intangible assets, if
any, are amortsed over their estimated useful life.
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29.6 Impairment

29.7

29.8

29.9

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. On such indication, the recoverable amount of the
assets is estimated and if such estimation is less than its carrying amount, the carrying amount is
reduced to its recoverable amount. The recoverable amount is the greater of the asset’s net selling
price and value in use. Value in use is the present value of the estimated future cash flows.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

Inventories

Inventories are valued at cost or net realisable value, whichever is lower. The formula used to
calculate cost of inventories reflects the fairest possible approxiamation to the cost incurred in
bringing the items of inventory to their present location and condition. Cost of inventories is derived
using the weighted average cost formula.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made are classified as cutrent investments. All other
investments are classified as long term investments. On initial recognition, all investments are made
at cost. The cost comptises purchase price and directly attributable acquisition charges such as
brokerages, fees and dutes. Current investments are carried in the financial statements at the lower
of cost or quoted / fair value, determined on an individual investment basis. Long term Investments
are stated at cost. However provision for diminution in the value of Long Term investments is made
only if such a decline is other than temporary. On disposal of an investment, the difference between
its carrying amount and net disposal proceeds is charged or credited to the statement of profit and
loss.

Bortowing Costs

Botrowing costs includes interest, amortisation of ancillary costs incurred and exchange differences
arising from foreign cutrency borrowings to the extent they are regarded as an adjustment to the
interest cost. Borrowing Costs directly attributable and identifiable to the acquisition or construction
of qualifying asscts arc capitalized till the date such qualifying assets are ready to be put to use. A
qualifying asset is one that required substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the Profit & Loss Account as period costs.

29.10 Income Tax and Deferred Tax:

Tax HExpenses comprise Current '1'ax and Deterred 'lax.

Income-tax payable is determined in accordance with the provisions of the Income Tax Act, 1961.
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Deferred tax asset / liability arising out of the tax effect of timing differences is measured using the
tax rates and the tax laws that have been enacted or substantively enacted by the balance sheet date.
Deferred tax is recognized to the extent where management is reasonably certain that the realization
is more likely than not, except for deferred tax asset on unabsorbed depreciation and carry forward
losses which is recognized to the extent there is virtual certainty that future taxable income will be
available against which such deferred tax asset can be realized.

29.11 Earnings per Share:

Basic earnings per share is calculated by dividing the net profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the
purpose of calculating diluted earnings per share, the net profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding duting the period are adjusted
for the effects of all dilutive potential equity shares (if any).

29.12 Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimates.

The company does not make provision for doubtful debts and follows the practice of writing off bad
debts as and when determined.

29.13 Contingent Liabilities & Contingent assets

Contingent liability is a possible obligation that atises from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the company or a present obligation that arises from past events but
is not recognized because (i) it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation or (i)a reliable estimate of the amounts of the
obligation cannot be made. Contingent liabilities are not provided for and are disclosed by way of
notes.

Contingent assets are neither recognized nor disclosed in the financial statement.

29,14 General

Accounting policies not specifically referred to are consistent with generaﬂy accepted accounting

principles.
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Note 30:

OTHER NOTES

30.1 Related parties disclosure as pet Accounting Standard (AS) — 18:

A. List of Related parties
Parties with whom the Company has enteted into transactions during the year, where control
exists:
a. Key Managerial Personnel

Bandan Mohanty . Director
Anshuman Patnaik . Director
Simantika Mohanty :  Director

b. Entities in which KMPs/ relatives of KMP can exetcise significant influence

Archid Homes & Developers Private Limited
Archid Builders Private Limited
Archid Trading LLP
30.2 Various debit and credit balances appearing under the various heads are subject to confirmation by

the respective parties. Necessary, adjustments, if any, will be made in the books of accounts as and

when the statement of accounts/ balance confirmations is received.

30.3 Earnings Per Share

Computation of Earnings per Share in accordance with Accounting Standard(AS) — 20 is as follows

Particulars Cutrtent Year Previous Year
Profit after tax for the year (%) 1122620 (67,178)
Weighted average number of shares(No's) 75,000 75,000
Nominal value per equity share (%) 10 . 10

- Basic and diluted EPS ) 14.97 (0.90)

30.4 The company called for information from suppliers who may be covered under Micro, Small and
Medium enterprises (Development) Act 2006, for which hardly any replies have been reccived.

Based on the information received, there are no outstanding dues to the suppliers covered by the

ct and no interest has been paid/payable to such suppliets.
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30.5 Number of employees who were in receipt of or were entitled to receive remuneration aggregating
to not less than Rs.24,00,000/- per annum if employed for the whole year or morc than
Rs.2,00,000/- per month if employed for part of the year — No such employee.

30.6 Thete was no impairment Loss on fixed assets on the basis of review carried out by the
management in accordance with Accounting Standard-28 “Impairment of Assets ”

30.7  In the opinion of the Management, trade receivables and loans and Advance have a realizable value
in the ordinary course of business not less than the amount at which they are stated in the balance
sheet.

30.8 Figures for the previous year have been regrouped/ rearranged wherever considered necessary to
confirm to the figures presented in the current year.

For § S TEKARIWAL & CO For and On behalf of the Boatd of Ditectors
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