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DIRECTOR’S REPORT
For the Financial Year 2020-21

To
The Mémbers,

KHUSHI REALCON PRIVATE LIMITED
S-2/A-42, 43, 44, MANCHESWAR INDUSTRIAL ESTATE
BHUBANESWAR OR 751010 IN

Dear Members,

The Directors have pleasure in presenting before you the Annual Report of the Company together with
the Audited Statements of Accounts for the year ended 31st March, 2021.

1. Financial Highlights:

Particulars Year Ended 31st March 2021 | (Amount in Rupees)

2020-21 2019-20
Gross Income 24,62,55,991.49 18,10,25,439.46
Provision for Depreciation 1,016,050.42 11,25,121.53
Net Profit Before Tax 58,958,204.67 96,34,676.60
Provision for taxes 1,72,12,681 24,89,491
Proposed Dividend on Equity Shares | - | .
Profit / (Loss) after tax 41,745,523.67 71,45,185.60

2. Present Industry Scenario:

KHUSHI REALCON PRIVATE LIMITED is a Private Limited Company incorporated on 15" June 2012.
KHUSHI REALCON began operations in the year 2012 with a vision to transform the way people
perceive quality in the real estate industry in Odisha. We develop and construct aesthetically
designed, economically viable residential and commercial complexes. We believe in making promises
and delivering the results as a professionally managed integrated company. Our mission is to earn
people’s faith through hard work and live up to it. We intend to make a mark through our
consolidated approach in real estate. As shelter is our one of the primary need, so this sector is
growing in drastic way. Most of the citizens are ready to purchase their own home. This segment is
highly influenced by economic condition of our nation. To sum up, the overall real Estate scenario will
be definitely very bright. At the same time, the future of the real estate industry as a whole will
depend on faster implementation of the projects, adherence to project timelines, delivery as per
committed schedule, improved quality of construction and finishes, coping up with ever growing
expectations and demands of the stakeholders which include clients and investors.



3. Share Capital:

As on March 31, 2021 the Authorized Capital of KHUSHI REALCON PRIVATE LIMITED is Rs.

4,00,00,000.00/- (Rupees Four Crores only) divided into 40,00,000 (Forty Lacs Only) equity shares of

Rs. 10/- (Rupees Ten Only) each . '

The paid up share capital of KHUSHI REALCON PRIVATE LIMITED is Rs. 4,00,00,000.00/- (Rupees Four

Crores pﬁiy) divided into 40,00,000 (Forty Lacs Only) equity shares of Rs. 10/- (Rupees Ten Only) each .
4.” Directors:

DIN/PA_N. FULL NAME PRESENT RESIDENTIAL | DESIGNATION DATE OF
o7 ADDRESS APPOINTMENT
PLOT NO - 9/C, JAYDURGA
PRADEEP
NAGAR BOMIKHAL .
01886198 KUMAR BHUBANESWAR 751006 OR Director 15/06/2012
THACKER IN
HOUSE NO. 383/13,
GAURAV STATION ROAD ANAND OIL -
03537228 ACRAWAL MILL NARMADA  PARA Director 15/06/2012

RAIPUR 492001 CT IN

5. No. of Board of Director’s meeting:

The Board of Directors duly met during the year in terms of Section 173 of the Companies Act, 2013
in respect of which meetings proper notices were given and the proceedings were properly recorded

and signed.

6. Directors’ Responsibility Statement :

(a)

(b)

(c)

(d)

Adherence to applicable Accounting Standards:

In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

Selection and Application of Accounting Policies.

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period.

Safeguarding the assets of the company.

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.
Going concern basis.

The directors had prepared the annual accounts on a going concern basis.

7. Reservation and qualification on Auditor Report ;

~ Fhere is no reservation or qualification in the Auditors Report.




8. Loans and Guarantee under section 186:
The company has not given any loans, advances, and guarantees or made any investment as
referred U/s 186 of the Companies Act, 2013.

9. Particular of Contract and arrangement under section 188

The Particular of contract and arrangement under section 188 is separately attached with the
Annexure of Form AOC-2. “y

I
s

10. State Of The Company's Affairs: -
The Company runs a Real estate construction company with three directors those are also
+ » main promoters of the company. In spite of slow down crisis, the company has come up with a
;ﬁe'nsib!e solution by constructing new housing projects at different locations of the state.

r

11. Reserve R
Currently the company is having a Reserve of Rs 83,726, 907.47/- .

12. Dividend
The directors are not able to recommend any dividend for the year, as the company requires
funds for its operations.

13. Material Changes

Except as disclosed elsewhere in this report, there have been no material changes and
commitments affecting the financial position of the company, which have been occurred
between the end of financial year of the company to which the financial statements relate and
the date of the report.

14. Conservation Of Energy, Technology Absorption & Foreign Exchange
Considering the size of the Company and the nature and scale of operation, there was no
material need as to initiative for conservation of energy as well as technology absorption.
Further, there were no foreign exchange earnings or outgo during the financial year.

15. Risk Management Policy:
The directors have implemented the risk management policy for the company and in the
opinion of the directors; there are no such risk which may threaten the existence of the
company

16. Corporate Social Responsibility Policy And Its Implementation:

This is not applicable to the company as it does not fall under the scope of Section 135 of the
Companies Act, 2013.

17. Directors/KMP Appointed/Resigned During The Year:

There is no change in the Board and also the company do not have any Key managerial
Personnel.

18. Details of Subsidiary/Joint Ventures/Associate Companies
The Company does not have any subsidiary.



19. Deposits
The Company has not accepted any deposit during the year.

20. Significant & Material Orders passed

There is no significant material orders passed against the company.

ZL',-Adequacy of Internal Financial Controls

There is adequate Internal control systems.

22.‘ Establishment of Vigil mechanism

Vigil Mechanism is not applicable to the company.
L ]

23. Revision O}'c Financial Statement Or Board Report
There is no revision of Financial statements of the company during the last year.
24. Audit Committee

There is no Audit committee as it is not applicable to the company.

25. Nomination and Remuneration Committee
There is no Nomination and remuneration committee as it is not applicable to the company.

ACKNOWLEDGEMENT:

The Directors thank the customers, vendors and bankers for their support to your company’s growth.
The Directors also wish to place on record their sincere appreciation of the devoted and efficient
services rendered by all the concerned people of the company. We are also thankful to the
Government of Orissa and local Authorities for their continued co-operation and support at all
times.An acknowledgement to all with whose help, cooperation and hard work the company is able to
achieve the results.

Place: BHUBANESWAR

Date : 03/09/2021
For & On behalf of Board of Directors

For Khushi Realcon Pwvt. Ltd. Eor KKhushi Pastran Pyt
Director Dirgcter

PRADEEP KUMAR THACKER GAURAV AGRAWAL

Director , Director

DIN: 01886198 DIN: 03537228



INDEPENDENT AUDITOR'S REPORT

To,
The Members

Khushi Realcon Private Limited

Repc;rt on-the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Khushi Realcon Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2021, and the statement of
Profit and Loss, and statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2021, its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.




Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Ana_hjsis. Board's Report including Annexure to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the standalone

financial statements and our auditor's report thereon.

Our dnliniop on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

F

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so. consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated,

I, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard,

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity)60 and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement. whether due to fraud or

Srror.
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In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going cencern and using the going concern basis of accounting unless the Board of Directors
ejthfa_r intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
Process.

Auditor’s’ﬁespnnsihlﬂties for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account.




(d) In our opinion. the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st Marceh,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 184(2) of the Act.

(f) Vide Notification No G.S.R 583(E) dated 13th June,2017 issued by Ministry of Corporate
affairs, priu’ate companies with turnover of less than * 50 Crores as per the latest audited
financial statern:e,nts or which has aggregate borrowings from banks or financial institutions or
anybody corporate at any time during the financial year less than * 25 crores have been
exempted from reporting with respect to report on adequacy and operative effectiveness of the
internal financial controls under section 143(3) of the Act. Accordingly no requirement for the

same is called for.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in its financial statements.

i. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

!
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Bhubaneswar .E.'.Mﬂhanty | _..l
3rd September, 2021 Partner
UDIN :21056264AAAAFE1274 M. No.056264
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Annexure-A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of Khushi

Real__c;an Private Limited ('the Company’) for the year ended 31 March 2021.)

&

1. (a)The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets,

(b) As explained to us, fixed assets have been physically verified by the management in phased
periodic ménner, which in our opinion is reasonable having regard to the size of the company

and the nature of its assets. No material discrepancies have been noticed on such verification.

(c) Based on audit procedures and explanation given to us the title deed of immovable property

are in the name of the company.
2. In respect of its inventories:

(a) The inventories have been physically verified during the year by the management. In our
opinion the frequency of verification is reasonable.

(b} The procedure of physical verification of inventories followed by the management is
reasonable and adequate in relation to the size of the company and the nature of its

business

(c) In our opinion and according to the information and explanation given to us, the
company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the book records were not material and
have been properly dealt with in the books of account.

3. The Company has not granted loans, secured or unsecured to companies, firms, limited
liability partnership or other parties covered in the register maintained under section189 of the
Companies Act, 2013 (‘the Act).

4. In our opinion and explanations given to us, the company has complied with the provisions of
Section 185 and 186 of the Companies Act., 2013 in respect of loans investment, guarantees
and security.
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The Company has not accepted any deposits from the public. Hence the provisions of Sections
76 or any other relevant provisions of the Act and rules framed there under are not applicable to

the company

The Central Government has not prescribed for maintenance to cost retords under Section

148{1.} of the Act, for any of the services rendered by the company.

aj -Acgording to the information and explanations given to us and on the basis of our
exarn’i;‘iatinrn of the records of the company, amounts deducted/ accrued in the books of account
in respect of undisputed statutory dues including provident fund, employees’ state insurance,
income tax, salas tax, service tax, duty of customs, value added tax, Goods and Service Tax.
cess and any other statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities.

{(b) According to the information and explanations given to us, there are no material dues of
income tax, or sales tax or service tax or duty of customs or duty of excise or value added tax or
Goods and Services Tax which have not been deposited with the appropriate authorities on

account of any dispute.

The company has not defaulted in payment of in repayment of any loans or borrowings from
financial institution, bank, Government or due to debentures holders.

Based upon audit procedures performed and the information and explanation given by
Management, the company has not raised any money by way of initial public offer (including
debit instruments) and also not availed any from loan during the financial year, hence the

clause (ix) of the paragraph 3 of the order is not applicable.

Based upon audit procedure performed and the information and explanations given by
management, we report that no fraud by the company has been noticed.

Based upon audit procedure performed and the information and explanations given by
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandate by the provisions of section 197 read with Schedule V to the
Companies Act.

In our opinion the company is not a Nidhi company.




13

14

15

16

In our opinion, all transactions with related parties are in compliance with section 177 and 188 of
the Companies Act., 2013 and the details have been disclosed in the financial statements as

reguired by the applicable accounting standards.

Based upon audit procedures performed and the information and explanations given by the
ma,nagement the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year, hence the clause (xiv) of the
paraqrraph 3 of the Order is not applicable.

Based updn apdit procedures performed and the information's and explanations given by the
management, the company has not entered into any non-cash transactions with directors or

persons connected with them.

The company is not required to be registered under section 451A of the Reserve Bank of India
Act., 1934,

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

#

Do r"

1 ket fb 000
Bhubaneswar B/ M-::-hanty
3" September, 2021 Partner

UDIN :21056264AAAAFE1274 M. No.056264



KHUSHI REALCON PRIVATE LIMITED

Mancheswar, Bhubaneswar

BALANCE SHEET AS AT 315T MARCH, 2021

As per our attached report of even date
For SRB & Associates
Charterad Accountants
Eirrn Regn. No:310009E
D) IR
IE chanty [ :
Partner =g A,

_r;:_. r L )
M No.56264 [ \
Joaf iy (~ |

Amount{Rs.) Amount (Rs.)
PARTICULARS Note No. st A%
31st March'21 31st March'20
I EQUITY AND LIABILITIES
(1) Sharcheolder's Funds
! {@) Bhare Capital 3 40,000,000.00 40,000,000.00
: {b) Reserves and Surplus 4 83,728,007 .47 41,981,383.80
(2} Share application money pending allotment -
{3) Mon-Current Liabilities
. la) Long-term borrowings 2 185 8957,813.00 178.187,201.00
;" {b) Deferred Tax liability(nat) -
+c) Other Long term liabilities - -
{4} Lurrent Liabilities
(a) Sﬁort-ierm borrowings -
(b} Trade payables 9,439.941.93 3,370,733.95
(€} Other currant liabilities 75,346,765 65 7367051670
[d) Shor-term provisions T 3.524 832 64 2,236 575.50
TOTAL 397,996,261.69 339,346,410.95
Il ASSETS
{1} Non-current assets
@) Fixed assals
{1} Tangible assets 8 2,580,937 93 3,553 B8B.67
(iiy Intangible assetz - -
(iil) Capital work-in-prograss . -
(b)) Non-current investments - -
(c) Deferred tax assets (net) =] 743,151.00 B873,808.00
{d} Lang term loans and advances 10 65,207 641 50 1,078,488.00
(&) Other non-current assets - -
(2} Current assets
(a) Current investmanis " .
{B) Inventaries 11 265,295 285 28 294 653,922 44
(€] Trade recevables 12 47 594 062 .89 27,081,567 48
{d) Cash and Cash Equivalents 13 942001207 4,191.575.19
{e} Shart-term loans and advancas 14 7,151,161.02 8,093,150.17
(f) Other current assets - -
TOTAL 397,996,261.69 339,346, 410.95
Significant Accounting Pelicies and 182
Motes to Accounts,
Motes forming part of Balance Sheet 3to 14

For Khushi Realcon Private Limited

&

E’l (\C}Q f’, Dllt:rg{[@_n

Director



KHUSH| REALCON PRIVATE LIMITED

Mancheswar Bhubaneswar
Statement of Profit and Loss for the year ended 31st March, 2021

Amount(Rs.) Amount{Rs.)
PARHCULARS Note No, For The Year Ended For The Year Ended 31st
J1st March'2021 March'2020
Income
| Revenue from operations 15 246,068,392 56 180,120,242 86
Il Other income 16 187,598.85 805,1958.60
Il Total Revenue [+l 246,255,991.49 181,025,439.46
V' Expenditure
Cost of Land & Flat sold 134,713,734.70 249,309, 548.89
Changes in inventaries g 20 364 627,15 (95,241 ,462.32)
, Employee benefits expense 18 12,637 937.00 10,486,384.00
«Finance costs 14 2253380 67,127.89
* Depreciation and amortization Expenses 20 1.016.050.42 1,125121.53
Oihet expenses 21 9,542 903 65 5,644 032,87
Total Ex p;gses 187,297,786.82 171,390,762.86
V' Profit before exceptional and ]
extraordinary items and tax 58,068,204 67 8634 676,60
VI Exceptional Items Z =
VIl Profit before extraordinary items and tax (V-V1) 58,958 20467 9634 67680
Vill Extraordinary ltems - -
IX  Profit before tax (WI-VIID 58,858,204.67 8 B34,676.60
X Tax expenses
(1) Current tax 17,282,024.00 2.,570,652.00
(2) Deferred tax {69,343.00) $81,171.00)
[3)Income Tax of earlier years - -
Profit (Loss) for the period from continuing
Xl operations (IX-X) - 41,745,523.67 7,145,185.60
Xl Profit/(loss) from discontinuing operations -
XNl Tax expense of discontinuing operations - -
XV Profit(loss) from Discontinuing
operations (after tax} (X11-XI11) - -
XV Profit {Loss) for the period (X1 + X1\V) _ 41,745,523.67 7,145,185.60
XVl Earnings per equity share:
Basic 10.44 1.78
Dilutad 10.44 1.78
Significant Accounting Policies and 182
Motes to Accounts
Notes forming part of Profit & Loss Account Yotz
As per our attached report of even date
For SRB & Associates For Khushi Realcon Private Limited
Chartered Accountants
Firm F{egn Mo 31D'PDEE
r!} | [ /\{Lw g il
AMohanty o
Partner I-_ :" “ [ - ﬂrectnr Director
M No.56284
Bhubaneswar

3fd Septembar 2021




KHUSHI REALCON PRIVATE LIMITED

MANCHESWAR, BHUBANESWAR

CASH FLOW STATEMENT FOR THE YEAR ENDED ST MARCH.EQ@!

Amount (Rs.}

Amount Rs.)

Particulars
for the year ended  for the year ended
31.03.2021 31.03.2020
A Cash Flow fram Operating Activities
- . . )

MNet profit before ext aordinary tems & Tax 53,950 004 &7 5834 G76.E0
Adjustments for:
Depreciation & Amprtization 1,016,050 42 1,125,121 53
Interest Expenzas 22 533.90 % B7.127 8%
Interest Income (187,543 00) {228.601.00)

Profit on sale of assel

QOperating profit{Loss) before waorking capital changes
Adjustments for working capital changes:

(incroase)/Decreass in Trade Receivahles
{Increasey/Decrease in Shor Term loans & Advances
El:b:;ease]fl}e:rease in Inventories
Increas{Decrease) in Trade Payables
IncreasefiDacrease) in Other Current Liabilities
Increasel(Decrease) in Shart Term bormawings
Increased{Decrease) in Shad Term Provisions

Cash generated from operations

Diract taxes paid

Mat cash from / {used in) operating activities

B. Cash Flaw frem Investing Activitios

Acquistion of fixed assets

Intgrest Incame

tIncrease)iDecraase in Long term kaans and advancas
Praceeds fram sale of Fixed assats

Net cash from / (used in) investing activitios

C. Cash Flow fram Financing Activities
Proceeds/{Repaymant) of Lang ferm borrowings
Interest Expense

Met cash from / (used in) finaneing activities

Net cash flows during the year {A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end af the year
MNate:
1. Cash and cash equivalents represents

- Cash in hand

- Cash at Bank

In Current Account
- Belances with bank in form of Bank Guarantes

(676,131.00)

59,809,239.99

(20,502 485 41)

9,922,194.02

68,030,137 05

941.989.15 TE4.97T 41
29,364,627 .15 (95,241,462 32)
£,059, 207 58 (40,532,250 24)
1.776,249.95 20,682,528 87
(724517 30}

1.288,257.14 942, 541.50

T8.747,075.95
(17,282,024 00}

{38,155 860.01)
(2 570.662.00)

61,465,051.95

{40,726,522.01)

[£3,089 67) (2,317,732 47)
167,549.00 228,801.00
{B4,120,142.50) {810.500.00)
200,000.00

(63,964,693.17) {2,100,033,47)

T.IT0E12.00 33,305,971.21
(22,533,809 (57.127 .85}
7,748,078.10 35,238,843.32
5,228.436.88 {7,587,712.16)
4,191,575.159 11,770,287 35

89,420,012.07

4.191,575.1%

276,450.00 20,520.00
6.528.381.97 1.423,243.0%
251517010 2,747,412 10
9,420,012.07 4,191,575.18

2. The above cash flow statement has bean prepared under the “indirect mathod” as set out in the 45 - 3,

For SRE & Associales
Chenered Accountants

Firm Regri: No: 31000pE

Gt

B Mohanly I
* Partrer '._‘_ ] ._-' jer

M. Mo 0552584 f e,

Bhubaneswar
3rd Sapiembar 3079

e Do

For Khushi Realcon Private Limited

Director



KHUSHI REALCON PRIVATE LIMITED
Mancheswar, Bhubaneswar

Notes forming part of financial statements for the year ended 315t March,2021

1. Corporate Information:

K];ﬂshi Realcon Private Limited is a company domiciled in India and incorporated under the provisions
of the Companies Act, 1956. The Company is engaged in the Business of Real Estate and to carry on

business of builders, developer and contractors (Civil, Mechanical and Electrical).

-
-rl

2. Basisof Accounting

These ﬁnanci:]l statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting stands as prescribed under Section 133 of the Companies Act.,2013 [Act) read
with Rule 7 of the Companies (Accounting) Rules, 2014 the provisions of the Act (to the extent
notified). Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the

accounting policy hitherto in use.

2.1 SIGNIFICANT ACCOUNTING POLICIES
i) Use of Estimates

The preparation of financial statements is in conformity with the Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of the assets &
liabilities (including contingent liabilities) and the reported income and expenses during the year.
The management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the difference
between the actual results and estimates are recognized in the periods in which the results are

lnown or materialize.

ii) Classification of Assets and Liabilities

All the asset and liabilities of the companies are segregated into current and non-current based on
the principles and definitions as set out in the schedule 1l of the Companies Act, 2013 as amended.

The company has adopted a period of twelve months as its operating cycle.




KHUSHI REALCON PRIVATE LIMITED
Mancheswar, Bhubaneswar

Notes forming part of financial statements for the year ended 315 March,2021

iii) Fixed Assets and Depreciation.

a. Fixed Assets are stated at cost less accumulated depreciation. The cost of an asset comprises its

iv)

vi)

vii)

purchase price and any attributable costs of bringing such assets to its working condition for

intended use,

-rl

b. Depreciation is provided on written down value method over the useful life of the assets

préscriped in Part C of schedule Il of the companies’ act, 2013, on pro-rata basis to the original

cost of all assets acquired during the year.

¢. Depreciation on assets purchased/sold is proportionately charged.

Inventory:

Land & Construction work in progress is valued at cost, which includes acquisition cost, borrowing
cost, construction and development costs and any other costs directly attributable to a specific
project.

Revenue Recognition:

Revenue is recognized based on the Percentage of Completion Method as mentioned in AS-7
“Construction Contracts”. The percentage of completion is determined by the proportion that
contract cost incurred for work performed upto the balance sheet date bear to the estimated total
contract costs taking into account all claims/variations as per the terms of the contract.

Provisions and Contingent Liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligation at the reporting date. Where no reliable estimate
can be made, a disclosure is made as contingent liability. Contingent assets are not recognized.

Employee Benefits:

No provision has been made in the accounts for the retirement benefits since no employees has
completed the qualifying period of services necessary for entitlement of such benefits as per the

requirements of AS-15 issued by the Institute of Chartered Accountants of India.




KHUSHI REALCON PRIVATE LIMITED
Mancheswar, Bhu baneswar

Notes forming part of financial statements for the year ended 31t March,2021

viii) Borrowing costs:

;-"-Bm'rnwing costs that are attributable to the acquisition and / or construction of qualifying assets
" are capitalized as part of the cost of such assets in accordance with notified account Standard-16.
. . Borrowing cost” and other borrowing costs are charged to the profit and loss account as incurred.

ix). Tax Expenses

r

a. Corrept income tax expense comprises taxes on income from operations in India and is
deternfined in accordance with the provisions of the Income Tax Act, 1961,

b. Deferred tax expense or benefit is recognized on timing difference being the difference hetween
taxable incomes and accounting income that originate in one period and are capable of reversal
in subsequent periods. Deferred tax assets and liabilities are calculated using the tax rates and
tax laws prevailing on the balance sheet date.

x) Foreign Currency Transactions

Revenue, expense and cash-flow items denominated in foreign currencies are translated using the
exchange rate in effect on the date of the transaction, Transaction gains or losses realized upon
settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled.

xi) Cash and Cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers
all highly liquid investments with a remaining maturity of less than twelve months and that are

readily convertible to known amounts of cash to be cash equivalents,

xii) Deferred Tax:
Details of Deferred Tax Liability are as follows:
S R e e o e (Amount Rs.)
e Particulars . 202021 201920
 In respect of Current Year . (6934300)  (81,171.00)

Up to Previous Year

. (6,73.808.00) | (592,637.00) |
Total (7.43,151.00) | (6,73,808.00)




KHUSHI REALCON PRIVATE LIMITED
Mancheswar, Bhubaneswar

Notes forming part of financial statements for the year ended 315t March,2021

xiii)  Related party disclosures

_A. Listof Related parties
Parties with whom the Company has entered into transactions during the year, where control

exists: e B . N e
NAME OF THE PARTY RELATIONSHIP
4rEss:anl Constructions ey KMP ha'{r-i-ng“stilun'stanﬂal interest
f Sanjay B-ansa]” R R Eey Managé.r.m-?.n.t. Personnel {I{]"-'IP_] -
' Gaurav Tfadex Private Limited ' KMP havi ng substantial interest -
-E“a-L_lr-z-u_xrﬁgréwa] ! I{ey_ﬂznagemem Personnel {IEI{PL*-I'P] =
Rajesh Agrawal | Retativé.s Df I‘EE-j-."_ME!]'IﬂgEmE['ll Personnel

| Kosal Garden KMP having substantial interest

B. Transactions with related parties:

Amount (Rs.)
. Nameofthe |  Transaction Balance Outstanding
_ Nature of Transactions Related parties Aroun¥ (€ (2

Loan Given 15,00,000.00 I
(28,00,000.00)

Repayment of Loan Essen 15,00,000.00 [i'g g’g;’g;ﬁgg )

Construction (54,00,000.00) A

Interest on Loan ' 22,31,322.00
(15,21,900.00) B

Directors Remuneration | Gaurav Agarwal 24,00,000.00 NIL
(24,00,000.00) (NIL)

(Previous year figures are in brackets)



KHUSHI REALCON PRIVATE LIMITED

Mancheswar, Bhubaneswar

Notes forming part of financial statements for the year ended 315t March,2021

xiv) Earnings per Share (EPS):

" Basic and diluted earnings per share are computed by dividing the net profit after tax by the

weighted average no of equity shares outstanding during the period.

5 ~ Particulars _ | _ 2020-21
i) Net Profit after Tax as per Statement of |
Profit and Loss attributable to Equity 41,745,523.67
Shareholders

i) Weighted Average number of equity shares  40,00,000
used as denominator for calculating EPS

iii) Basic and Diluted Earnings pershare | 1044

iv) Face value per equity share ] 10

2.2 NOTESTOACCOUNTS

i) There are no Contingent Liabilities against the company.

2019-20
714518560

40,00,000

179
10

if) The company has not received any intimation from the suppliers regarding their status under the

Micro, Small and Medium Enterprises Development Act, 2006. and hence disclosures, if any

relating to amount unpaid as at the yearend together with the interest paid /payable as required

under the said act have not been given.

iii) Auditors Remuneration (net of GST)

i Amount (¥ )
Particulars | 2020-21 2019-20
a) Audit Fees 1,30,000.00 1,30,000.00
b) Tax Audit 45,000.00 45,000.00
Total 1,75,000.00 1,75,000.00




KHUSHI REALCON PRIVATE LIMITED
Manchesw ubaneswar

Notes forming part of financial statements for the year ended 315t Ma rch,2021

iv) Debtors & Creditors balances are subject to confirmation,

V) The financial Statements have been prepared as per the amended schedule I11 to the Companies
Act, 2013 which had an impact on the presentation, Accordingly, previous year figure have been

¢+ re-classified / re-grouped wherever necessary to confirm to current year figure.

!I

r

As per our attached
Report of even Dates

For and on behalf of For and on behalf of

SRB & Associates Khushi Realcon Private Limited
Chartered Accountants

Firm Regn. No: 310009E

; @ o J*f\r/ 3( . ‘hi ELE hoaltey

Muhallt}' , ,' Pradeep Thacker Gaurav Agarwal
Partner W Director Director
M. No.056264
Bhubaneswar

3rd September, 2021



Notes Forming Part of Financial Statements as at 31st March, 2021

NOTE 3

Amount in (Rs.)

PARTICULARS

As at

SHARE CAPITAL

Authorisod:

40,200,000 Mos Equity Shares of Rs10/- aach.

A at

st March'@1 [ 31st March'20 |

(Pralvous Year 20,000,000 Mos Equity Sharas of Rs100- each.) 40,000,000 00 40.000,000.00
Issued, Subscribed and Fully Paid up:
40,00,000 equity
sharas of Rs10/- 40,000,000.00 40,000,000, 00
{Preivous Year 40,00.000 Mos Equity Shares of Rs10/- each.)

TOTAL 40,000,000.00 40,000,000.00
a) Reconciliation of number of shares outstanding is set out below:

r Ag at Ag at
PARTICULARS : ;
Mo of Shares Mo of Shares

(i) Equity Shares gutstanding at 1he beginning of the yvear 40,00,000 40,00,000
(i} Banus Shares Issued during the year
(i) Equity shares issued during the year
(iv)Equity Shares cutstandiing at the and of the year, 40,00,000 40,00,000

The Lompany has only one class of shares raterred 10 a5 Equily Sharss having a par value of Ks. 100= Each
holder of Equity Shares is enfitled 1o one vaole per shars,

b} The detalls of Shareholders holding more than 5% of Shares.

&5 at As at

Name of the 1=t March'24 st M i

shareholdar MNeo.of Shares % of Halding No.of Shares % of Halding
Ghandan Bansal 210,000 329 2,10,000 5.25
Gaurav Agarwal 5,50.000 1363 5.80,000 1375
Kiran Devi Agarwal 2.00.000 500 2.00,000 >80
[Mahit Agarwal 3,00,000 +-34 3.00,000 v
Matwar Bansal 2,770,000 6.75 2.70,000 6.75
ifczzf Klimar §.50.000 16.30 560,000 16.50
Rajesh Agarwal 6,00,000 15.00 £,00,000 15.00
Rohit Kumar Agarwal 3,50.000 gis 3,50,000 815
Sanjay Banssl §,20,000 12:00 520,000 1560

TOTAL 3,680,000 3,660,000




NOTE 4

PARTICULARS

As at
J1st March'21

As at
318t March'20

RESERVES AND SURPLUS

General Reserve:

Opening Balanca
Add: Transfer from
Stalament of Profil &
Closing Balance|A)
Surplus:
Opening Balance
Add: Profitt{Lass) for
iha pericd
¥
Less:Approprialions
Frcpcsed Dividend
-,
Tax on Proposed Dividend
Transfer 1o General Reserve

Tax of Earller years

Closing Balance(B)

41,881 383 80 I|

41,745.523.67

34,836,196.21

714518560

83,726,907.47

Total{A+B) Transferred to Balance Sheat

83,726,907.47 |

41,961.383.80

41,981,3183.B0




Notes Forming Part of Financlal Statemants as at 315t March, 2021

HOTE & Amaunt{Rs.)
As al A al
PARTICULARS 318t March'24 3181 March'20
Hen Current Maturities | - Current Maturities | Non Current Maturitios I Currant Maturitles

LONG TERM BORROWINGS |

gacured Logn

Tenm Loans 33,691,955.86 46,266 379,88

Vehicie Loan - - 2 5490.00

Uinsecured Loans

Lgan from Body Corparates 146,203, 614.00 145 086 264.00 =

t-aaﬂ framr Dthers 33,784,190 .60 33,097,037 .08 -
1 Total 185,957,613.00 33,991,955.88 175,187,201.00 46,554,889,66 |

Deetails of security for the secured Long Term Borrowings

Particulars Detalls of Security

’I
LQCB- ECLGS LOAN fCOWVID LOAN)

£

Exclusive changs by way of aquitable margsge of prmpect land and hypothecation an the present and
futeire recetvalias of "Khushi Gasera”™

DCB- Constructian Finance Loan
L

Expluziva charge by way of equilable morgage of projact land and hypolhecation on the présent and
fulure receivables of "Khushi Kalings Housae”

S8-Construction Fﬁ:anm Loan

Exciusive charge by way of equitable mangage of project land and hypolbecation on the present and
futurg receivables of Fhushi Basara®

EBl EGLGE (COVID LOAN)

Exclusive charge by way of equilalie marigege of prairct fand and hypothacation on-the oressnt and
futire receivables of "Hhushi Kalinga Houss®

Twrms of repayment of Secured Long 1a:m Borrowings

Numbar of
Particulars Nature of Lean Instaliments Installment Amount
outstanding
DCE- ECLGS LOAM (COVID LOAN) e L::;’:‘I' o e 112,056.00
DCH- Construclion Finance Loan {Kivshi Kainga House) I:':'"ﬂ”"fi':: Finznce 1 4488700
r
10% cut back fram
cusbomear recaipis on
SBI-Construction Finenee Loan Constiuction Finsnce | oo vent basis 1o be 2,400,000 00
Loan
recovered and adjsuted
in actual 10 instalmerds.
SBI- ECLGS (COVID LOAN) Carvid Lesan for working 36 163,688
capital
HOTE & Amount(')
PARTICULARS As Bt As at
315t March'21 315t March'20
OTHER CURRENT LIABILITIES
(a) Current Maturities of Leng-Term Bomowings 33,991 555 84 45,584 063 BG
ib) Advance From Customers 33,602 24085 18,446,644 50
{c} Statutory Dues Payable 1,048,420.60 90E,397.00
[2)Liabkility for Expanzes 6,507 445 24 7.538 605,34
TOTAL 75,345,766 65 T3,570.516.70
HOTE Y Amount(’)
PARTICULARS As at As at
31st March'21 315t March'zD
SHORT TERM FROVISIONS
Prawision for Taxation]net) A 524 Bar Ra 2,236,575.50
TOTAL 3,524,832 64 2,236,575,50
HOTE 9 Amount(Rs.)
PARTICULARS As at As at
315t March'21 315t March'20
DEFERRED TAX LIABILITYNASSET)
Timing difference related to degreciation
J{@Cpening Balance [G73.808.00) (582 637,00
Iu:f:il.r.lld'Liabilit:.r.'[asseu rezagnised during lh_e yeEr 8D 343.00) {81,171.00)
(e} Cibsing Balance {743,151.00] 1573.608.00)




Notes Forming Part of Financial Statemants as at 31st March, 2020

NOTE 10 Amount{Fs.)
PARTICULARS A5 al AS at
L A=t March'2q 315t March'20
LONG TERM LOANS AND ADVANCES
(Unsecured Considered Good recoverabie in cash o n kind for vaiue 1o be recaived)
rlirl]St',J;,l.Jrll:aI Doposi 65,207 641 50 1.07E,499 00
#
{g) €losing Balance 65,207,641.50 1,07E,499.00
MOTE11 ¢
P L
PARTICULARS As af As at
4 st March'24 31st Mareh'20
INVENTORIES
Lard & Consruction Werk-in-progress® 2[5, 200,295 38 254 GBI 922 44
TOTAL 265,259,295.28 294,663,922.44
A5 vafuad and cartified by the mansgemeant
NOTE 12
PARTICULARS A= at As al
31st March'21 st March'2l
Trade Recalvabla
|Unsacured Considarad Good)
(a)Qulslanding for less han six months AT 594 05289 27091 567 4B
{ojQulstanding for mare than six months -
TOTAL 47,594,062.89 27,091,567 .48
HOTE 13
As at As al
PARTICULARS
315t March'21 315t March'20
CASH AND CASH EQUIVALENTS
(@) Cash in Hand 276,450.00 20,920.00
() Bakances with Schedulod Banks
In Cument Aseaur 6.626,391 87 1 423,243 05
‘8 Fued Oeposit in form of Bank guaranies 261517010 24T 41210
TOTAL 9.420,012.07 4,191,575.19
NOTE 14
PARTICULARS As at As at
d1st March'21 315t March'20
SHORT TERM LOANS AND ADVANCES
{Unsecured Considered Good recoverable in cash orin kind for value to be received)
\a) G5T Inpud Recaivable 6,248 106 02 4,285 803 B1
o) Other Advance* 904,985 00 3,807,245 38
TOTAL ¥.151,161.02 B,083,150.17

"Dlher advance incledes advance to employees creditors for supplies
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KHUSHI REALCON PRIVATE LIMITED

BHUBANESWAR

STATEMENT OF COMPUTATION OF INCOME

STATLIS I PRIVATE LIMITED COMPANY
PAN PAAECKB23I5G

PREVIOUS YEAR £ 2020-21

ASSESSMENT YEAR :2021-22

COMPUTATION OF INCOME FROM BLISINESS & PROFESSION

[ A ] Computalon of Income as par Normal Provision of Income Tax Act.
Met Profit as Profic @ Loss Afc

e
Add: Depreciation Charges as per Companies Tax Act
Lges: r;.r:|:|r|:-|:-ati.:~n'as calculpted under provision of Income Tax Act.Ufs.32

Less: Profit on Sale of Asset
|J-I 3
ADD - Expenses disallowed u/s EL]
Add:Diasalowance u/s40{ia) =

Taxable Income

L8} Computaion of Baak Profit U/s.115 18

Net Profit as Profit & Loss Afc

Add: The items if debited to Profit & Loss Afc as specified Ufs. 115 18

Less: Iterns if Credited to profit & Loss Afc as spacified /5. 115 18
Book profit

Computation of income Tax Payahle for assessment year 2013-14

i) Income Tax @25% % as per Normal Provision | A )

i} Income Tax @15% on Book Profit Ufs, 115 J8 {8)
Higher of these above two shall be considerad as Tax Payabls for this year
(Tax is Payabie under normal provisions of Income Tax Act.}
Incame Tax Payable
Add: Burchargas @73
Add: Cazs @ 4%
Total Tax Payakle: [rounded up)

Add: Interest Ufs. 23348

Rounded off ufs. 288 A

AMOUNT
IN [RS.]

AMOUNT 1N
{RS.]

58,958,204 67
1.016,050.42

[749,348:00)

53,358,204 57

59,224,907.00
3,255.00

59.238,162.09

59,22B8,163.00

58,958, 204.67

14,807,040.75

8,843,730.70

14 B07,040.75

14,807,040.75
1,036,402,85
B33,741.00

16,477,275.00

Add: Interest U/s.2348 136,B09.00

Add: Interest Lijs.234C BA7,%40.00

Total Tax Payable (rounded pp) 17,282,024.00

Less: Advance Tax Paid on 13,000,000.00
Tax collected at source 5. 787.80

Tax Daducted at Sources 736,359.06

Income Tax Payable & Refundable

3,538,877.14




