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DIRECTORS REPORT

The Members of Vivekananda Land & Building Private Limited

Your Directors are pleased to present the Armual Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report for the financial year ended, 31st March, 2019,

1. EXTRACT OF ANNUAL RETLIRN

The extract of Annual Returs ag per Section

2. FINANCIAL RESULTS:-

3} of Companies Act, 2013 is annexed under Annexure L

For the financial year For the financial year
Particulars ended 312 March, 2019 | ended 31 March, 2018 |
{Rs.} L Rsd

Revenue From Operations 71,38,645 §5,34,512

Other incorne _ it h

Profit on Sale of Fixed Assets G {1
' Total{A) 71,18,645 65,36512
Exployee Benefit Bxpenses 60,52,971 6,271,451 .
Administrative & Other Expenses 4,13,730 f _2_,_59,4@ :

Financial {osts 2,629 8,45‘i
Depreciation 33,834 40,688

Other Expensges 253,339 %4,39,960
,, ; Total{B) 67,63,503 63,49.957 -

Profit Before tax 355,142 1,84,555

Tax Expenses SRR 0

Current Tax 96,086 53,014
Deferred Tax v 0 0.
Tax for Earlier Years . 0.

?z'n:}fit after Tax for the Yéar 131,541




LA

OPERATIONS AND BUSINESS PERFORMANCE }

The Company has been able v generate Revenue of Rs. 71,18,645/- for the year 2018-19 as comparcd o
previous year's corresponding amount of Rs. 6534512/-. The Profit after tax was Rs. 3,55142/- as
compared to previous year's corvesponding amount Rs. 1,84,555/-.

The Board of Directors of the Company had evolved and adopted z Code of Conduct based on the
principles of Good Corporate Governance and best management practices being followed globally.

SHARE CAPITAL

The paid up Equity Share Capital as on March 31, 2019 was Rs. 1,060,000/~ During the year under review, _
the Company has not issued any fresh shave capital. i

RESERVES AND SURPLUS

The credit balance in Profit & Loss Account brought forward from the previous year was Rs.
839,116/~ to which the profit after tax' of the year under review Rs. 3,55,142/- has been added.

Uilats, L Ll TIoU L 0TS Lo i 104,200 = as ol odsl Mardy, 2uiv

DIVIDIEND s d

The Baard of Dxrectm:s Qf your Company has de::ldec% to retain and plough back the profits mt»:; ihe f

buemess of the Compaﬁy, thus no dividend is being recemmended for this year

MEETEN CS OF THE BGAREE OF DIRECTORS

During the financial year ended 31, March, 2019, 5 (Five} Meetings of the Board of Directors of the
company was held. Proper notices were given and the proceedings were properly recorded and
signed in the Minutes Book as required by the Articles of Association of the Company and the

JAct.. L ; !

No Exira Ordinary General Meeting was held during the financial year.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013
and the Companies {Acceptere of Deposits) Rules, 2014.

DIRE{‘T O RS

The Board of Directors is duly constituted with Sri Bichitra Patnaik and Smt Arati Patnaik as Directors of
the Company. There was no d‘*cnge in composition of the Directors during the current financial year.

AUDIT OBSERVATIONS :
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in ths:n
Yeport are seif-expianatory and do not call ‘i}.x any further comments:



11 STATUTORY AUDITORS

The Auditor M/s Kothari Rathi & Co., Chartered Accountants shall hold the office 41l the conclusion of
annual general meeting to be held in the year 2019 subject to ratification by the shareholders in every
seneral Meetings of the cormmany. The said Auditor is eliible and offers himself as the Auditor of the
kﬂlﬂ}"dﬂ}w

12. DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
thai-

A. in the preparation of the annual accounts, the applicable accounting standards have been followed
with no material depariures;

B. they have selected such accounting policies and applied them consistently and made judgments
and estimates that are veasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit of the Company for the
same period; '

C. they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

D. they have prepared the annual accounts on a going concern basis; L

E. they have laid down internal financial controls in the Company that are adequate and are operating,

.. effectively; and . , o ,
F. they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that these are adequate and are operating effectively;.

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The company has not given any loans or. guarantees covered under the provisions of section 186 of the
Companies Act, 2013. The detzils of the investments made by company are given in the notes to the
financial statements, . , :

14. INFERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: |

The Company has an Internal Conirol System, commensurate with the size, scale and complexity of its
operations. The scope and authority of the' Internal Audit function is defined in the Internal Audit Manual.
To maintain its objectivity and independencs, the Internal Audit function reporis to the Chairman of the

- -
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15. RELATED PARTY TRANSACTIONS:

All related party transactions that were enterad into during the financial year were on arm's length basis
and were in the ordiriary course of the business. There are no materially significant related party
transactions made by the company with Fromoters, Key Managerial Persormel or other designated persons

- which may have potential conflict with interest of the company atlarge.

16. STATUTORY DISCLOSURES

A, Conservation of Energy
The Company has taken adeguate measures to conserve the consumption of energy.



18.

B. Technology Absorption
Uperations of the company do not invelve any kind of special technology and there was no
expenditure on research & development during this financial year, However, your company continues
to upgrade its technology with a view to ensuring that it is able to meet the requirements of ils
customers across the globe,

€. Foreign Exchange Earnings and outgo
There is no Foreign Exchange eamings and outgo during the financial period ended 31% March, 2015.

D. Particulars of Employees

None of the employees drawing the remuneration in excess of limits prescribed under Section 217 (24)
of the {Iampanies Act, 2013,

E. Human Resource Development and Industrial Relations
Your Company continues to take new initiatives to further align its HR policies to meet the growing

needs of its business. People development continues to be a key focus area of the Company. The
industrial relations in all the units of the Company remained cordial and peaceful throughout the year.

. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

ITION & RTDRESSAL) ACT, 2013

(PREVENTION, PROTIT

The Company s commitied o provide & safe and conducive work environment to its emplovecs.
During the year under review, no case of sexual harassment was reported. '

ACKNOWLEDGEMENTS:

Your Directors thank the Barkers, the varicus Government agencies, Bankers, suppliers, customors,
Investors and all others for their wholehearted support during the year and look forward to their
continued support in the years ahead.

Your Directors appreciate and acknowledgement the professionalism displayed and the contributions
madde by the employee. ;o : A )

For and on behalf of the Board of Directors of .

YIVEKANANDA LAND & BUILDIING PRIVATE i‘IMITED'

IBichitra?a/maik ‘ .- Araifi Patnaik ;g%\ "3},4% ' C o -

" ADirecior Director

Place E}\ierham?m‘_ .
Date :»._  — 7
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ROUNAri Kawni & L.
(Chartered Accountants)

Unit No B.505, Morya House Veera Ind. Estate
New Link Road. Andheri (W), Mumbai-400053
Email iD: mail@ketharirathi.com: Tel No. (+81) 9040093112

Offices at: Bhubaneswar, Mumbai, Cuttack

Independent Auditor’s Report
To The Members of VIVEKANANDA LAND AND BUILDING PRIVATE LIMITED
Report on the audit of Financial Sta:zments

Opinion

We have audited the accompanying financia statements of VIVEKANANDA LAND AND BUILDING PRIVATE
LIMITED (“the Company”), which cornrise the balance sheet as at March 31, 2019, the Statement of Profit and
Loss and the cash flow statement “or the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of 5ur information and according to the explanations given to us, the aforesaid
financial statements give the information recuired by the Companies Act, 2013 (‘Act’) in the manner SO required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as ar \iarch 21 2010 'ts profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financia! statements section of our report. We are independent of the
Company in accordance with the code of ethics ‘ssued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

___We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in form ing our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.




ROUldI'l Rdlnll & LO.
{Chartered Accountants)

Unit No B-505, Morva House Veera Ind Estate
New Link Reoad, Andheri (W), Mumbai-400053
Email ID: mail@kotharirathi.com, Tel. No. (+91) 9040093112

Offices at: Bhubaneswar, Mumbai, Cuttack

information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the informaticn incluced in the Board’s Report including Annexure to Board’s Report,
Business Responsibility Report but dces not include the financial statements and our auditor’s report thereon.
Our opinion on the financial statemerts does rot cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financia! statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financia! statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This respansibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design implementation and maintenance of adequate internal financial controls,
that were operating effectively for 2nsuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to de so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is 2 high leve! of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detzct a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks nf material misstatement of the financial statements, whether due to fraud
or error, design and perform sudit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentio~a! omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressirg our coin‘on on whether the company has adequate internal financial
controls system in place anc “he operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclcsures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncartainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant 2.4 findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters i our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1

2)

The provisions of the Comnanies {Auditor’'s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in te'ms of sub-section {11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since — (a) it is not a subsidiary or holding company of a public company; (b)
Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance sheet date;
(c) Its total borrowings from banks and financial institutions are not more than Rs.1i Crores at any time
during the year; and (d) Its turaover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

a) We have sought anc ohtained 2!l the information and explanations which to the best of our
knowledge and belief w=re necessary for the purposes of our audit;

b) In our opinion, proper hnoks of account as required by law relating to preparation of the financial
statements have beer kept so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the financial
statements.

d) In our opinion, the financial statements comply with the Accounting Standards specified under
Section 133 of the Act,read with rule 7 of the Companies (Accounts) Rules, 2014;as applicable.

e) On the basis of the written representations received from the Directors of the Company as on
March 31, 2019, taken on record bv the Board of Directors of the Company, none of the Directors of
the Companies is discualified as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act,

f) Since the Company’s turnaver as per last audited financial statements is less than Rs.50 Crores and
its borrowings from bznks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internai financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13,2017; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and accorcirg to the explanations given to us.

i) The Company has no pending litigations on the financial position of the Company in its
financial statements as of March 31, 2019.

i) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

for Kothari Rathi & Co.
Chartered Accopntants

Manish kothari

Proprietor

Membership No. 3063912
29" June 2019,Bhubaneswar
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YIVEKANANDA LAND & BUILDING PRIVATE LIMITED
WiF COLONY, KAMAPALLI, BERHAMPUR.

BALLMCE SHEET AS ON 21st MARCH 2012
{Amount in As. )

r Particulere i “;: 2018-2019 2017-2018
! B o ]
‘; T OEQMTYY AN L TaRY YYYEe ‘
| ] [
{1} Sharehoider's Funds ! 1 ;‘
(2) Shara Capitai ! 3 1,00,000 1,00,000 |
(5% Resarve & Surplue ; 4 10,98,172 . 8,3%,116
{2) Current Liabllities ’ , {
l |
{2) Other current liabilicies [ 5 2,51,51,850 1,63,62,067
|
! Totall | 2,63,90,023 73,0118
i’
ILASSETE ; }
|
|£1) Non~currant assets | _. i ’
g(a} Fixed Assets i ] i
i{13 Tangible assets {14 | 1,17,408 92,866
1(ii) Intangible Assets i
(B) Deferred Tax Assets!ner) E -
© Long Term loans and advances ! | |
’ l 5
E‘ ; |
{2) Current assets | : i
3
(a) Inventories . 51,28,247 51,18,247
i (b} Gther non-current assei- { 7 2,08,75,190 1,20,04,403
{a) Cash and cash equivaleris | 8 2,689,177 85,667
o . Tmai] 46350023 | 17301163

The accompaning notes ferm &0 integral part of the Ralance Shest.

As per our Report of even date

Place: Bhuy aneTvar

Date:9 9|0 § Q,u]

For KOTHARI RATHI & CO.

CHARTERED ACCOUNTANTS

F.R.NO. 328658E

CA.MANYSH KOTHARI

PARTNER

MEMBERSHIP NO.306912

4

{roRs

For and on behal

Director

f of the‘ Board
NS

aneging Directa:



YVIVEKANANDA LAND & BUILDING PRIVATE LIMITED
VIP COLOMY KEAMAPALLI BERHAMPUR,

erofit and 1oss staterment for the year ended 31st March 201¢

{Amount in Rs.)

| Particuiare Note | s018-2010 2017-2018 |
i = No
§ 1. Revenue from operations =} 71,18,645 65,34,512
I
1
YYD Total Revenue (T +11) | . 71,18,645 65,334,512 |
| {¥. Expenses, : | ‘-
i Cost of materials & Labour 0 60,52,971 54,39.960
| Employee benefit expense 11 4,13,730 6,21,451
| Financial Expenses 12 3.62% 8,451
| Other expenses i3 2,53,339 2,39,407
| Depreciation 4 | 33,834 40,688
. Tuiu! Cagousis . G?.G:r;;_: oy
|
| V. Profit before exceptional and extraordinary items and tax (111 - V) 3,55,142 1,84,555
|
| ! .
{ VI. Exceptional Items ! ; )
i VIi. Profit before extraordinary items and tax (V - VvI) 3,55,142 1,84,55%
! VITL. Extraordinary itemns
i
| 4. Profit before tax (VII - VIII) 355,142 1,84.555
X, Tax expense: |
(1) Current tax i i 56,086 53,014
{2) Deferred tax ! { ) .
|
XL Profit{Loss) from the perioc from continuing coerations (VIT-X) 2.56.056 1.31.549 |
i XKil. Protit/{Loss) from discontinuine operations - m
} XII1. Tax expense of discounting operations : = -
Xiv. rofit/(Loss) from Discontinuing operations (XII - X111) | i |
i
! XV, Profit/{Loss) for the period (X1 = XIV) 2,589,058 1,31,541
t i !
| XVL Earning per equity share: |
f f1) Basic 25.91 13.15
l {2) Dijuted 25.91 13.15 |

The accompaning notes form an intecral par: of the Statement of Profit and Laoss.

As per aur Report of even date

For and on behalf of the Board

ol poles

Place: Bhubanegwar
Director

Date: z\q ok ‘,“]

For KOTHARI RATHI & CO.
CHARTERED ACCOUNTANTS
F.R.NPN338658E

CA.MANISH KOTHARI
PARTNER
MEMBERSHIP NO.30691 2

a\)\rV/

Managing Directer
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VIVEKANANDA LAND & BUILDING PRIVATE LIMITED
VIP COLONY, KAMAPALLY, BERHAMPUR,

NOTES OF ACCOUNTS e __ {Amount in Rs. )
- 2918-20639%  2037-2018
Mote-I
2) SHARE CAPITAL
Authorised Caplia?
1.00,000 nos of Equity Shares of 25, 10/- each 10,00,000 10,00,000
Essued, Subscritea and Paid up Capital
10,000 nos of Equity Shares of Rs. 10/- each 1,00,000 1,00,000
Total ;@gﬁ 00 1,00,000

D) Reconcilation of the rumber of shares cutstanding at the baginning and at the end of Lhe reporting period.

Particulars Equity Shares
Number Number
Snares cutstanding at the beginning of the year 10,000 10,000
Shares issued during the year - A
Shares bought back curing the year =
Shares cutstanding 2t the end of the year - i
| 10,000 10,000
Hote-4
Reserve & Surpii:
Upening Balance 8,39,11%6 7,607,575
Profit during the yasr 2 6 1,31,541
10,98,172 8,39,i16 _
Note-5
Other current tiabilitlas
a) Augit Fees Payablz 12,560 12,500
) Service Tax Payab'r - 33,750
c) GST Payable 3,20,341 2,35,239
d) Aavance for Land Booking 1,99,32,000 1,27,32,000
a) Dirertar's Current Account N 59 914 A BN RAT
fy Diwractor Remunerztion Pavabie 6,50,000 5,30,000
g) Expenses Payable £,98,000 15,36,100
ri) Sundry Creditors 5,23,009 8,78,803
i} Provision for Taxaton 96,086 53,014
2,51,91,850 1,63,62,057
Mote-6
Inventories
a) Stock in Hand 34,55,500 34,45,500
b} Land 16,72,747 1§,72,747
51,298,347 51,18 247
Note-7
Other non-current assets
aj BDA 29,83,654 18,60,96%
2) Advance to Land Qwners 1,43,32,902 94,119,500
i) Advance with partie: 24,50,992 3,86,292
C) Security Deposits 5,70,000 2,00,000
D} VDS / Income Tax fafundabie 1,37,642 1,37,642
__2,08,75,190  1,20,04,403 _
Hote-2
Cash and Cash Eguivaients
2} Bzlances with Banks 1,19,084 55,468
h} Cash-in-Hand 1,50,094 20,179
1,69,177 85,667

Arodpednaic &z\c«?\*/

u



Moje-9
Revenue from aperations
a) Sales
o) Sale of Services

Mote -10
Cost of materials 2 L abour

a} Cost of materials
o) Construction Labour Cnarges

Ada: Opening stock in hand
 Less: Cinsing stock v nand

Note -31
Employee benefit axpense

a} Office Staff Salary
b} Directer remunerat on
¢} EPF/ESIC Contributian

Note -12
Financial costs
a) Bank Charges

Hots -13

Uther expanses
a) Rent
b} Telephone B Trunkcs!
c) Misclleanous Expensas
d} Audit Fees
e} Electricity Charges
I} Printing & Stationer;
3) Computer Repair & Maintenancs
n) Consultancy Fees
i} Insurznce

71,18,645 85,34,512

71,18,645 85,34,512

49,10,495 47,05,710
11,52,47% B8,49,250

60,62,671 55.54,960
34,45,500 33,30,500

34,55,500 34,45 500
Eﬁig!‘S?i 2‘221933

2,33,730 1,91,420
1,80,000 2,40,000
- 1,90,031
4,13,730 621,451
9,629 8,451
9,628 8451
1,08,000 1,12,000
22,485 7,718
12,561 5
12,500 12,500
94,793 28,274
3,000 8,700
- 15,560
< 20,500
34,210

2,53,33¢__ 2,369,407
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VIVEKANANDA LAND & BUILDING PRIVATE LIMITED

1. Significant accounting policies

Basis of Preparation of Finarizial Statements

These financial staterreris have hesn prepared in accordance with the generally accepted
accounting principles in india urder the historical cost convention on accrual basis to comply in
all material aspects with Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the provisions of the
Companies Act, 2012, The financial statements are presented in Indian rupees rounded off to
the nearest rupees.

All assets and liabilities have been classified as current and non-current as per the Company's
normal operating cycle and other criteria set out in Schedule Hll to the Companies Act, 2013.
Based on the nature of services rendered and the time between the rendering of the services
and their realisation in cash and cash equivalent, the company has ascertained it's operating
cycle as twelve months “or the purpose of current - non-current classification of assets &
liabilities.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumptions that affect the
reported balances of assets and liabifities as at the date of the financial statements and
reported amounts of income and expenses during the year. Examples of such estimates include
provisions for doubtful receivables, employee benefits, provision for income taxes, accounting
for contract costs exoected to be incurred, the useful lives of depreciable fixed assets and
provision for impairment. Management believes that the estimates used in the preparation of
financial statements are prudent and reasonable. Accounting estimates could change from
period to period. Actua: results could differ from those estimates. Appropriate changes in
estimates are made zs the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and if material, their effects are disclosed in the notes to the
financial statements.

Tangible assets
Tangible assets are stated at cost of acquisition (including directly attributable costs such as

freight, instailation, eic.) or construction less accumulated depreciation and impairment, if any.

Depreciation and amoriisation
Depreciation on tangibie assets is provided on written down value method, pro-rata to the
period of use, so as to write off the original cost of the asset over the useful life (as per
technical evaluation by the management at the time of acquisition) or over the useful life
prescribed under the schedule Il to the Companies Act, 2013, whichever is lower. Residual value
has been estimated =t 5% of original cost for all assets in accordance with Schedule Il to the
Companies Act, 2013.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the collectability is reasonably assured.
Service income is accounted as and when services are rendered and are net of service tax or
goods and service tay i7 any.
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Provision and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events,
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are cetermined based on best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current hest estirpates.

A disclosure for a contingant liability is made when there is a possible obligation or a present
obligation that may, bur orobably will net, require an outflow of resources. Where there is a
possible obligation or = present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Taxation

The current income tax charge is determined in accordance with the relevant tax regulations
applicable to the Compznv,

Deferred tax charge o/ credit are recognised for the future tax consequences attributable to
timing difference that result between the profit offered for income taxes and the profit as per
the financial statements. The deferred tax charge or credit and the corresponding deferred tax
liabilities or assets are recognised using the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there
is reasonable certainty that the assets can be realised in future; however, when there is a
brought forward loss or unabsorbed depreciation under taxation laws, deferred tax assets are
recognised only if there is virtuz| certainty of realisation of such assets. Deferred tax assets are
reviewed as at each balance sheet date and written down or written up to reflect the amount
that is reasonably/ virtually certain to be realised.

Earning per equity share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is zdjusted for events, such as bonus issue, bonus element in a rights issue
and shares split that have changed the number of equity shares outstanding, without a
corresponding change in resources. For the purpose of calculating Diluted Earnings per share,
the net profit or loss for the period attributable to the equity shareholders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.




