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Independent Auditors’ Report

To
The Members of
M/S SAINATH EARTH MOVERS PRIVATE LIMITED.

Report on the audit of Financial Statements.

Opinion

We have audited the accompanying financial statements of M/S SAINATH EARTH MOVERS PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at March 3 1, 2022, the Statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, its profit and cash flow Statement for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a besis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significant in our audit of
the Financial Statements of the current period. These matters were addressed in the context of our audit of the
financial statement as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. In the audit of the current period, we have not observed any key audit matters required to be
reported separately.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Compeny’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board’s Report including Annexures
“g30¢C,

» 45

W oppice

Aul Colonfi, Roxy Hotel Lane, Badambadi, Cuttack-753008, _Ph.: 0671-2334491
21, Akhurath Building. PIt No. -11, Sector - 14, Sanpada, Navi, Mumbai - 400705, Ph.: 022 27812000




to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

‘Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013(“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and Cash Flow of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregulerities; selection and application of .appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial statements, Management is responsible for assessing the company’s ability to
continue as going concern, disclosing, as applicable, matters related to Going concern and using the going
concern basis of accounting unless management either intends to liquidate to the company or to cease the
operations, or has no realistic alternative but to do so.

The Board of Director’s are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the andit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting. from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




®
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the citcumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our’ opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the andit evidence obtained, whether a material uncerteinty exists related to events or conditions that may cast
significant doubt on the Company’s sability to continue as a going concern. If we conciude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained. up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in’ the ﬁnanciaﬁ statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowiedgeable user of the financial statements
may be influenced, We consider quantitative materiality and qualitative factors in

planning the scope of our sudit work and in evaluating the results of our work; and
To evaluate the effect of any identified misstaternents in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with & statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine-those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that & matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requireinenm

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the Annexure - A statement on the matter
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

{(2) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash-Flow Statement dealt with by this Report
are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31 March, 2022 taken on record
by the Board of Directors, none of the directors is dlsquahﬂed as on 31 March, 2022 from being appointed as
a director in terms of Section 164 (2) of the Act.

(f) Since the Company’s tumover as per last audited ﬁnanclal statements is less than ° 50Crores, but its
borrowings from banks and financial institutions at any time dlmngthe year is Less than * 25crores, So With
respect to the adequacy of the internal financial controls is not applicable with reference to these financial
statermnents .

{(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid / provided by
the Company to its directors in accordance with the provisions of Section 197 read with Schedule V to the
Act,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information and according
to the explanations given to us

i) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

if) There were no amounts which required to be transferred to the Investor Education and Protection Fund by the
Company,

For SPP Associates
Chartered Accountants
-322862FE

f‘

CA H.SDAS, FCA
Partner
(MR.No-060574)

Place: Bhubaneswar
Dated: 24/08/2022

UDIN: 22060574BARGKP5252



Annexure-A to the Independent Auditors’ Report

tReferred to in paragraph 1 under ‘Report on Other Legal and regulatory Requirements® section of our report of
even date)

(i) Inrespect of its Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(B) The company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, all the fixed assets have been physically verified by the Management in & phased
periodical manner, which in our opinion is reasonable having regard to the size of the Company and
nature if its business. No material discrepancies were noticed on such verification.

(c) According to the information and explenations given to us, the records examined by us, we report that the
no immovable properties has been acquired by the company (other than properties where the company is
the lesses and the lease agreements are duly execyted in favor of the lessee).

(d) The company has not revalued its property, plant and equipment (including right of use assets) or

intangible assets during the year ended March 31, 2022.

(¢) No proceedings have been initiated during the year or are pending against the company at March 31,

2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended

-in 2016) and the rules made thereunder.

ili) (a) As Explain to us the company has not any inventory in any nature.

(b) The company hes not been sanctioned any working capital limit from banks or financial institutions on
the basis of security of current assets at any point of time during the year hence reporting under clause 3(ii)(®b)

-of the Order is not applicable.

1iii) According to the information and explanation given to us and on the basis of our examination of the books of
account, the Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
partnerships or any other parties covered in the Register maintained under Section 189 of the Companies Act,
2013,

#iv) In our opinion and according to the information and explanation are given to us, the company has not granted
any loans or provided any guarantees or given any security, or made any investments to which the provision
of sections 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

{v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable to the Company.

{vi) The maintenance of cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended and pmc}'ibed by the Central Government under sub-section (1) of Section 148 of the Companies
Act, 2013 are not applicabie to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(2) The Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees® State Insurance, Income-tax, Goods and Service Tax, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.

(b) According to the information and explanations given to us and audit procedures performed by us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State insurance, Income-tax,

“‘5_5?::,?‘}\
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Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at 31 March 2022 for a period of more than six months from the
date they became payable.- = -

(viii) There were no transactions relating to préviously unrecorded income that were surrendered or disclosed
as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year. Hence
clause 3(viii) of the Order is not applicable to the company.

{ix) (a) The company has not defaulted in repayment of loans and borrowings or in the payment of interest
thereon to any lender during the year.

(b) The company has not been declared a willful defaulter by any bank or financial institution or
government or government authority.

(¢) In our opinion and According to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for thie purposes for which they were obtained.

(d) According to the information and explanations given to us and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on a
short-term basis have been used for long-term purposes by the company.

{e) The company does not hold any investment in any subsidiary, associate, or joint venture (as defined
under the Companies Act 2013 during the year ended March 31, 2022. Hence clause 3(ix)(e) of the
Order is not applicable. to

(f) The company does not hold any investment in any subsidiary, associates, or joint venture (as defined
under the Companies Act 2013) during the year ended March 31, 2022. Hence clause 3(ix) (f) of the
Order is not applicable.

tx) (a)Being a private limited company, it cannot raise money by way of an initial public offer or further public
offer (including debt instruments) hence clause 3(x)(2) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not made any preferential ajlotment or private placement of
shares or convertible debentures(fully, partially or optionally convertible) during the year hence the
clause 3(x)(b) of the Order is not applicable.

txi) (a) No fraud by the company or no fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by a secretarial

auditor or by us in Form ADT - 4 as prescribed under Rulel3 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.

(c) The establishment of a whistle-blower mechanism is not applicable to the company hence reporting

under clause 3(xi)(c) is not applicable to the company.

fxii} In our opinion and according to the information and explanations given to us the company is not a Nidhi
company. Therefore, the provisions-of clause 3(xii) of the order are not applicable to the Company and
hence not commented upon.
¢xiii} In our opinion, the Company Is in compliance with Sectlon 177 and 188 of the Companles Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting standards
txiv) Since the company is not required to have an internal audit system hence clause 3(xiv)(b) is not applicable
to the company
{(xv) According to the information and explanations given to us and based on our examination of the records of
the cornpany, the Company has not entered imto a non-cash transaction with directors or persons

connected with him. Accordingly, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.




(xvi) (a) According to the information and explanations provided to us, the provisions of Section 45-IA of the

Reserve Bank of India Act, 1934 are not applicable to th¢ Company. Accordingly, clause 3(xvi)(z) of the
Order is not applicable. '

(b) The Company is not engaged in -any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi}(b) of the Order is not appliceble to the Company.
(¢) There is no group company / Core Investment Company. Accordingly, the requirement to report on
clause 3(xvi)(¢c) and 3(xvi)c) of the Order is not applicable to the Company.

{(xvii) The Company has not incurred cash losses in the current year and preceding financial year.
(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the requirement

(xix)

Flace: Bhubaneswar
Dated: 24/08/2022

UDIN: 22060574BARGKP5252

to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in notes to the Financial Statements, aging and expected
dates of realization of financial assets and payment of financial liabilities, and other information
accompanying Financial Statements, our knowledge of the Board of Directors and management’s plans
end based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we* neither give any guarantee nor any assurance that all
ligbilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

Since the provisions of Section 135 of the Companies Act, 2013 with regard to corporate social
responsibility are not applicable to the company hence clause 3(xx) of the Order is not applicable.

¥or SPP Associates
Chartered Acconuntants

-322862E
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CAH.SDAS,FCA
Partner
(MR.No-060574)

\ % _ Bhwbansswar
& o



M/S SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,PURABI COMPLEX JAGANNATH NAGAR,RASULGARH,ROAD-8,BHUBANESWAR

Description of Business & Statements on significant Accounting Policies

1. CORPORATE INFORMATION

Sainath Earth Movers Private Limited (" the Company”) was incorporated
on 13" of April 2012 as a Private Limited Company.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1

2.2

2.3

2.4

2.5

2.6

Basls of accounting and preparation of financlal statements

The financial statements of the Company have been prepared In accordance
with the Generally Accepted Accounting Principles In india (Indlan GAAP). The
Financial statements have been prepared to comply in all material respects
with the accounting standard specified under Section 133 of Companies Act
2013 read with rule 7 of the Companies (Accounting Standards) Rules, 2014.
The financial statements have been. prepared on accrual basis under the
historical cost.The accounting: policies adopted in the preparation of the
financial statements are consistent with'those followed in the previous year.
Use of estimates

The preparation of the financial statements in conformity with [ndian GAAP
requires the Management to make estimates and assumptions considered in
the reported amounts of assets and liablilties (including contingent liabilities)
and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements
are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates
are recognized in the perlods in which the results are known / materialize.
Employee benefits

Employee benefits include provident fund, superannuation fund, gratuity
fund, compensated absences, long service awards and post-employment
medical benefits is not applicable for the said company.

Taxes on Income

'Current Tax is determined as per the provisions of the Income Tax Act, 1961
In respect of Taxable Income for the year.

Deferred Tax Liability Is computed as per Accounting Standard [AS-22].
Deferred Tax Asset and Deferred Tax Liability are computed by applying tax
rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet Date.

Tanglble Fixed Assets:

Fixed assets are stated in cost, less accumulated depreciation. Any repair and
maintenance of fixed assets are charged to Profit and loss accounts.
Depreciation:

Deprecation Is charged as per period of the life prescribe for various assets
under companies 13,




M/S SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,PURABI COMPLEX JAGANNATH NAGAR RASULGARH,ROAD-8,BHUBANESWAR

Description of Business & Statements on significant Accounting Policies

2.7

2.8

2.9

2.10

2.11

2.12

2.13

Borrowing Cost:

Borrowing cost for Acquisition of capital assets are capitallzed tlll the
completion of assets and put to use. Borrowing cost which are not
attributable to flxed assets are debited to Profit and Loss Account.
Inventories:

Inventories are valued at cost or net realizable value whichever is lower, WIP
is valued’ at cost incurred, and WIP is due to construction of real estate
project.

Current Taxatlon:

Current taxation is based on the amount payable to Income tax department
as per the income tax act 1961.

Revenue recognition :

Revenue from contract work Is recognized on the basis of work completed
during the year and bill raised.to government. Other revenue is from fixed
deposit and recognized on period of holding basis.

Provision and Contingent liabilities :

A provision is recognized when the company has a present obligation as a
result of past event and it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can
be made. Provision is not discounted to their present value and is determined
based on the best estimate required to settle the obligation.

A contingent liabllity is a possible obligation that arises from past event
whose existence will be confirmed by the on occurrence or nonoccurrence of
one or more uncertain future events beyond the control of the company or a
present obligation that is not recognized because it is not probable that an
out flow of resources will be required to settle the obligation. Contingent
liability are not provided for in the accounts and are separately disclosed in
the additional note on the account forming part of the accounts. However no
disclosure is- made In case of possible obligations in respect of which
likelihood of out flow of resources is remote.

Cash and cash equlvalent : .

Cash and cash equivalent includes cash in hand , deposits with bank and
short term highly liquid investment, which are readily convertible in to cash
and have original maturity of 12 month or less.

Earnings Per share :

Basic earnings per share are calculated by dividing the net profit or loss for
the period attributable to equity share holder by the weight age average no
of equity share outstanding during the period. For the purpose of calculating
difuted earnings per share, the net profit or loss for the period attributable to
the equity share h r and the welghted average no of shares outstanding




M/S SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,PURABI COMPLEX JAGANNATH NAGAR,RASULGARH,ROAD-8, BHUBANESWAR

Description of Business & Statements on significant Accounting Policies

during the period is adjusted for the effects of all dilutives potential equity
shares.

AADITIONAL NOTES ON ACCOUNTS:

a. Contingent Liabillty and commitments: Current Year Previous
year
Claim against company not acknowledge as debt  NIL NIL
Capital Commitments ' NIL NIL
b. ‘ADDITIONAL INFORMATION REQUIRED AS PER THE SCHEDULE Il OF Companies
Act 2013:
i. Value of import calculated on CIF basis NIL NIL
ii. Expenditure in foreign Currency NiL NIL
ili.  Total value of consumption of Imported
Raw material NIL NIL
Spare Parts NIL NIL
Components NIL NiL
iv.  Amount remitted in Foreign Currency as Div. NIL NiL
V. Eaming in Foreign Currency NIL NIL

c. There is no Lease transaction during the year,

d. There is no sub lease payment receivable as on the balance sheet date.

e. The company is yet to identify organization which are covered under Micro,
Small and medium enterprises development Act 2006 (MSMEDA). Accordingly,
information required to be disclosed as per MSMEDA pertaining to such
organization has not been glven.

Eor Salnath Estthmavers (P) Lid. SAINATH EARTH MOVERS PVT. .
Uaross K, e Ranaloe
“9\“"]“ N EQ}] veoni R
(Mr.Abhaya Kumar Panda) (Mrs.Pritirani Panda)
MANAGING DIRECTOR DIRECTOR

DIN: 05251559 DIN: 05216320
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SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,PURAB| COMPLEX JAGANNATH NAGAR,RASULGARH ,ROAD -B,BHUBANESWAR, 751010,
QGN: U142000R2012PTC015221
BAI.ANCE SHEET AS AT 31ST MARCH 2022
{Figures [n Rs. 000, excer:t as otherwlse stated)
Note Asat As at
No 31 March 2022 31 March 2021
A EQUITY AND LIABILITIES
! Sharaholders’ funds
{a) Share capital 3 100 100
{b) Reserves and surplus 4 2,280 875
{c) Money recetved against share warrants
i 'Sharé application money pending allotmeant 5 -
M WNon purnm Linbilitlaz
(a) Long Tarm Borrowings 6 -
{b) Defferred Tax Llabllity 7 - -
{c} Other Long term Liabllities 8 - -
(d) Long term Provislons 9 - -
V¥  Current Habilities
{a) Short-term borrowlngs 10 - -
{b) Trade Peyablas 11 15,888 368
(c) Other current liabilitles 12 4,662 6,274
* {d) Short-term provisions 13 771 280
N 23,700 7,898
B ASSETS |
§  Non-current assets
{a) Property, Plant and Equipment Property and
Intanglble assets
(1) Porperty, plant & equipment 14 198 -
- {11} In tanglble assets -
" (1K) Capltal work In progress -
(v} Intangible asset under development -
(b} Nen-Current Investment 15 -
{c] Long term loans & advances 16 -
{d) Deffered Tax Asset 7 - -
Il Current assats
{a) Trade recelvables 17 783 1,468
{b) Inventories 18 5,640 5,640
{c) Cash and cash equivalents 19 165 523
{d) Short-term loans and advances 20 16,834 220
(e) Other current assets 21 80 47
23,700 7,898
* Stgnificant Accounting Policies 2 ;
‘Tha accompanying notes are an Integral part of the 1-33
financial statements.
In terms of our report of even date
SPP ASSOCIATES o3
Chartered Accountants F" m ﬁm@:&:&‘;ﬁsﬁ:ﬁﬁ;
\ 2
2
*®
CAH. S, DAS,FCA {ABHAYA KU, PANDA]  (PRITI RANI PANDA)
Partner Managing Director Director
M No- 050574 DIN: 05251559 DIN: 05216320
2nd August" 2022, Bhubaneswar
| UDIN:1) o o piba bk )i




SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,FURABI COMPLEX, JAGANNATH NAGAR,RASULGARH ,ROAD ~8,BHUBANESWAR, 751010,
CIN: U142000R2012PTCD15221
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022
(Flg:res In Rs, 000, exces: as otherwise stated)
Pa'rﬁ cul-ars Nohl Year anded Yeur snced
- "No 31March2022 || 31 March2021
! Revenua from operations 22 47,615 15,420
Il Other income 23 ‘2_ 934
i Total revenue (1 + 1) 47,617 16,354
IV Expensas
(a) Cost of materlals consumed 24 - -
{b) Purchase of Stock in trade 25 22,472 8,056
(c) Changes In Inventorles of work In progress, 26 - {2,507)
stock In trade, finished goods.
(d) Employee benefits expense 27 2,751 2,246
" {e) Financlal Cost 28 1 23
(8) Depreclation and amortlsation expense 28 50 -
.[h) Cther expehses 30 20,448 7,491
- Total Expenses 45,722 15,309
vV Profit/{loss) befora exceptional and extraordinary 1,896 | | 1,045
Ttems and tax {E-1V) T
Exceptional items | . - .
Profit/(loss) bafore extraordinary ltams and tax 1,896 1,045
Extraordinary tems - . -
Vi Profit before tax 1,896 1,045
Vii  Taxexpense =
{a} Current tax 491 272
(b} AdJustments for earller years - -
{c) MAT credit entitlement - -
{d) Net current tax 491 272
(e} peferred ax 7 - | -
491 272
VHI - Profit / {Loss) from continuing operations (vi-vi) 1,405 773
&’ Profit/(ioss) from discontinuing operations
X Taxexpense of discontinuing operations
Xt Profit/ (Loss) from discontinuing opsrations {%-%} : -
Xt Profit/(Loss) for the year (Vill+Xi} 1405 | 773 |
XHI  Earning per share {face value of Rs.1/- each fully paid) 31
(@) Basle 14,05 7.73
(b} Dlluted 14.05 7.73
Significant Accounting Policles 2
The accompanyling notes are an integral part of the 1-33
financlal statements.
in terms of our report attached.
SPP ASSQCIATES
Chartered Accountants ,.---...' FOI‘ SIM Emmm:s of Directo
DA o Ueeres Ry R&. I
Managing Directer
(ABHAYA XU, PANDA}  (PRIT| RANI PANDA)
Partner Managing Director Director
M No- 060574 &N A% DIN: 05251559 DIN: 05216320
2nd August" 2022, Bhubaneswar
UDIN:




SAINATH EARTH MOVERS PRIVATE LIMITED
88/974,PURABI COMPLEX JABANNATH NAGAR, RASULGARH .RDAD-!,IHUIAHE!WMLM
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2022 i
{Flgures In Rs. 000, except as otherwlse stated)
3. Share capital 31March 2022 || 31 March 2021
Authorised shares . .
© 1000000 Number of equity shares of Rs.1/- each 1,000 1,000
1,000 1.000

issuad, subscribed and fully pafd up shares
© 100000 Number of equity shares of Rs.1/- each
Total lssued, nubacribed snd fully paid-up share capttal

100
100

8|8

fa} Reconcilation of the shares cutstanding

Equlty Share Nocf Shares || Noof Shares*
At the beginning of the period 100 100
Issued durlng tha period -

1) Detalls of sheraholders holding more than 5% shares In the Company .
Lo lin %) {In %] No of Shores No of Shares

Abhaya Kumar Panda _ 40 40 40 40
Pritf Ranl Panda 30 30 30 30
Sailasuta Panigrahl 30 30 30 30

fk} Stares held by promoters at the and of the year
Abhays Xumar Panda
No. of Shares 40
9% of total sharas 40
% Chah‘ge during the year -
i Ran! Panda
No. of Shares 30
% of total shares 30
% Change during thg year -

4. Mwswrves and surplus
Surplus In the statement of profit and loss
Batance ag per [ast financal statements 875 102
Add: Net profit/{loss) for the current year 1,405 773
Less: Proposed dividend -
Met surplus n the statament of profit and loss 2,280 875

bl S.Share application money pending allotmant

. Leng-Term Borrowings i— =
I Loan from Bank
I Loari from Cthers

&: Dwlerrad Tax flability/{Assets)
t Defferad Tax Asset

! Opening balance .
Add: Additton during the year
Less: Deletion during the year

I Closing balance

- | SAINATH EANTH MOV pyr
For Sainath Earthmovers (P) Lid. L LTD.
o S\ Qa.égm . frah s Bondloc

Managing Dirsctor BARECTOR




Il Deffered Tax Liability
Opening balance -
Add: Addition during the year -
Less: Deletion during the year
Closing balance =

Nat deferred tax labllity/{Assets). - N

8 Oﬂ)ﬂ Long Tarm Linblilties
Other Long Termn Liabliitles - -

9. Long tarm provislons
Provislon for sales retuen : -

1B. Short Term Borrowings’
I Bank Ovardraft faclity - -

A Cash credlt facility . .

Il Loan from banks & Institutions - -

IV Credit Card facllity . .

1L Teade Plyuhlu )
I Total autstanding dues of micro enterprises and small enterprises -
I Total outstanding dues of creditors other than micro enterprises - -
HI For Expenses 15,888 368
i ' 15,888 368 |

AL Trade Payables Ageing schedula as at 31.03.2022

Disputad  Disputed

v Perlod ' MSME Othars dues-MSME  dues-Others
1 Less than 1 year - 15,888 - - 15,258
A 1-2 Years - - - -
I 23 Years . - - - .
IV Above 3 years - - - - -
i ‘ - 15,888 - o 15,888

212 Trade Payables Ageing schodula as at 31.03.2021

: Disputed Disputed

Periad MSME Others dues-MSME dues-Others .
t Less than 2 year - 368 - - 368
h 1-2 Years M - - - -
# 2-3 Years - - -
IV Abova 3 years . - - - .
- 368 - - 368
12 Oshar Currant Liabltities
| Advance from Customers 3,934 5,500
#  Statutory Dues Peyable a0 40
i Payable To Director 248 .
N Professional Tax Payable - -
V House Ren'tﬁ Payable -
VI Auxit Fees Payable 80 30
L VR Provision for Expenses 31| 705
3 o i ag6z|l 6,274
» 3. Shost Torm Provisions
H Provision for Income Tax m 280
m 280
Py P
Al ‘e

Iy -, For Sainath Eathmovers {P) Lid. SAINATH EANTH MOVELS IV .
H THC T eohweweta Roks @ent Bl

Managing Director DIRECTOH



15. Non current Investment
| Quotad Investment
Equity Based Investment
Debt Based Investment .
Il Un-Quoted Investmant
Equity Basad Investment
Debt Based Investmant

15.1. Non current Inwﬂmt {Other disclosura)
| Aggregate cost of quoted Investment
Il Aggregate market valua of quoted Investments
Il Aggregate cost of un-quoted investmant
IV Aggregata market value of un-quoted Investments
V Aggregate provision for diminution In value of Investrant

18. Long term loans & advancas
| Securtty Depaostt
Sacured deposit
Un-Secured deposit & considerad good.
Il Loans & Advances to Others

17, Trade Recalvables

| Qutstanding morethan six months
Secured, considered good
Unsecured, considered good
Doubtful

i Others
Secured, considered good
Unsecured, consldered good
Doubtful

17.1. Tracle Racalvablas (Agelng Schedulo) as at 31.03.2022

17.2. Trade Recalvablas (Ageing Schedule) as st 31.03.2021

Undisputed
Undisputed Trade
Perlod Trade recelvables - racaivables -
considerad good considarad
rAnuhthul
I Less than 6 months 1,458
Il 6 months -1 year -
Il 1-2 years -
IV 2-3 years g -

V' Mere than 3 years

- m#._'....%?n
*
Sl

Undisputea
Trade
Undisputed recelvables -
Trade receivables - considered
Perlod considerad good doubtful

. | Lessthan 6 months 783 -

It & months -1 year - -
Il 1-2 years -
WV 2-3vyears -
V Moere than 3 years -

783

1,458 -

Lisputed
trade
recelvables
considered
good

Disputed
trade
recelvables
considered
snarl

Uisputed
trade
racelvables
considared
doubtful

Disputed
trade
recelvables
conskierad
denihtful

vor Sainalt Earihmavers (P) L.
Drepames o,

Managing Diracter

783 1,468
'.;la 1,468
783
7-03'
1,468
1,468
SAIWWMMI.
9@1\1 N R‘nﬁt-
. DIRECTOR
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18. 4

| Finished goods

1 Sermnl finished goods
W Raw material
\v Stores & packing

19.Cash & Cash Equivatents

| Balancas with banks

1t Cash & Cash Equivelents
Cashin hand
Cash equl\mlents

20, Shost Term Loans & Advances
| Logns & Advances o Others
|j Balance with Govt. Authorities

21. Otver Current Assets

| interast Recetvable

1 Milse. enpenditure not writeen off
m TS Receivable

22. Revenue from operetions
1 saleof products
Sgle of finished goods
sale of semi finished goods
1l Sale of Service
I Grants OF donations recetved
W Other operatind ravenue
pevenus from operations (Gross)
Less: Exclese Duty
_Revenue from operations {Net)
(Note: Seles are net of Goods & service Tex)

23. Other {ncome

| interest income

1t Dividend {ncome

W Other Nen-operating Incame
Discount recelved
Comunission income
Miscellaneous Income
Rental income -~

Other Construction Sarvice

" pdd: purchase duting the year
. Less: Inventory atthe end of the year

# Consumption of storas & SPBres ] packing matecials
jnvertory gt the beginning of the year
add i~ Purchase during the yesr
Lats - {rwantory at tha end of the yas'

ot Sainath Earthmovers
AP
Managing Directer

5,840 5,640

5,540

149 501

16 n

513

220
- :
80 47
—:! a7
‘ s
[ arms) 15,420
— &
| 934

SAINATH EARTH MOVERSPVI.LTT



24.3. Datalls of raw material and othet matarials cansumed

242, Detalls of closing invantory ot paw myaterial and

-

25, purchasa of stock In trade
| Stock In trade

1| Waork In progress

Il Flnished goods

25.1. Detalls of stockIn trade .

26, Changes In Inventories
| inventories at the beginning of the year

Stock intrade
Work n progress
Finished Goods

i Inventories at the and of the year
Stock Intrade -
Work In progress
Finished Goods

fl  Net{increase) / Decrease n Inventories
26.1. Detlls of closing tovertory -
| Stock in trade

1l Work in progress

Il Finished Goods

27. Ramuneration & Employee benefh e
| Employee Emoluments
galarles, wages, bonus and allowronce's

Wellfare expense . 5
Contributlon to provident

& other fwds

other materials

-




\| Managarial Remunaration
<alaries, wages, honus and allowancas

Welifare expense
Conmtribution to pravident & othar funds

Wil Total Employee beneflt expenses

28. Financlal Costs
1 interest Expanses
Interest on secured loan
Interest on un-secured loan
1L Other BorrowIng Cost
Leage charges
preference Dividend
I Other Finance costs
pank Charges

1. Namas of related parties and description

Abhaya Kumar Panda
Pritl Rani Panda

29, Dapraciation and amortization expansa

| Depreciation of tanglbla assets
Il Depreclation of In-tanglble assets

30, Other ai:penus

aof relationship ¢

28.1. Disclosure a5 required by Para 20 of Accountting Standart-AS 18
#pealated Partias” of the Companies {Accounting 3 sundard} Rules. 2005

Managing Director . .
Director

" Nature of trapuetlon
Director Salary
Director Salary .

Administrative General Expenses 105

Waork Expenses 4,190
Printing & Statlonary
Stamp Paper 330
Digital House -

Puja Expenses -
Talephone & Internet Expenses 32
Reglstration Charges 37l 50
Legal Expenses - 30
Misc.Expenses 3 -
vendor Payment 132 -
Labour Charges 3,833 2,643
Travelling & Conveyance 121 80
Brokerage & Commisslon 320
Audltor's remuneration 50 30
20,448 7491
G A . . .

x;,; ..,,:{,. \ Fot S.IM;\WMP)LN. SAINATH EARTH MOVERS PVT. LTD
£l 5\%) RIS Gkt round Rl
AN }§ Hanaging Diresto? DIRECTOR
Q’#}}E‘ !_d".e



30.L Deta|hoi Audlm aemunereﬂon ] _—1
I_Asaudmor.' e
_ Statutory audit . ool ] . ) 50 30
Limited review B L ‘ - - -
. Certificstidn mandatoﬂwquiree 1o bis done by Statutory auditor)
1l tn othercapactty: -
“Tetaudit B -
1t Other services lSpedfv neture} S .
. Certification (ot.hers ot required ta be done mandatorily by Stattory auditor} : ;
Group sudit - ‘ SN . .
N Reimbursement of expenses - -
| '} 31. Eaming per lhll'l
! L] 2.1 Baslc Earnings Pt Per Share
| | Netprofit after tax . 1,405 773
i Welghted avaraga nu number of equity shares .. 100 100
W Esroing per shars (fece value of Rs. 1[- esch fulty plldl 1805 7.3
Dliutad Earnings Per Share . ‘ ‘
| Net proft afver tax ’ _ 1,405 R TE
% Weightad 3 average number of shal i g C 100 100
W Esming per_s_hare (face valua of s u-eamtullv pald) .. 408 7.73
) Curcent Ratio . - - o 110 : 1,14
. Debt-Equity Ratlo 896 7.0
m Debt Service Coverage Retio ‘1529.12 131
" 7 Return on Equily Ratio - 084 1159
antorvturnoverﬁtlo . Ll -
W Trade Recelvables tureover ratio . 070 001
ym Trade pwehles turnover ratio - - :
e et capttsl tumover ratio - 2182 15.81
. -F et profit ratio v 003 0405
Return on Capital emplcNed ' . 080 1.07
Fskum on Irwestment o .
\

Forsm\hmmmmm snmm
QAdaesfn et Qe ekt rond B o .
ng\ng Dlmtor X
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RS PRIVATE LIMITED
JAGANNATH NAGAR,RASULGARH JBHUBANESWAR

o L A NANCIAL STATEMENTS AS ON 317 MARCHZZS
o Someigy um'mcy transactions during the financial year.

asarts #mpaired during the financial year.

’ I
= tpcinde balances that are subject t0 reconciliation/confirmation and

2nis.

. wherever necessary, have been regrouped/ reclassified to

rent year’s presentation.

: t. for GST as no documents For GST Return produce before us for
spy Demand of GST in future may increase the cost of project and

Eiabity.

S

L]

s Remuneration

| | i‘z

k' === 31,03.2022 | 31.03.2021 |
-- 50.000.00 30,000.00

30,000.00 |

: 50,000.00 |

SZUE asper AS-18: “Related Party Disclosures”

Egy it of Related Parties and relationship
Nature Of Transactien Amount

-
s e T

Relationship

Salary | Rs.5,00,000
Salary [ Rs.5,00,000 |

e —

Director
Managing Director

_.;, Disclosare as per AS-20: “Earning Per Share”

A il 1 31% March, | 31% March,
]I 1 i | 2022 2021 '
. _ ——=ributable to Equity Shareholders (used as Numerator for \ % 14,05,055 | ¢ 7,73,279

Eisting EPS) . - S
Bgpe=d average number of equity shares outstanding during | 1,00,00 1,00,00
b wear ((used as Denominator for calculating EPS) I Shares | Shares

l

TR of shares under

il | -
Shue of one equit share during the year 2 1.00/- T 1.00/-
14.05 7.73

- l

14.05 ]_ 1.73

== | EalN
' [T 1 -

4 Ly
e e et |

s
- ——
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SAINATH EARTH | o
88/974 M TH \SULGARH BHUBANESWAR
33. NOTES FORMING EART OF i FRNANCIA STATEMENTS AS ON 31" MARCH 2022_

The company has ¥ : on capital account nor has un_dertaken any
commitments doTing B [EE

16.9Balances in pariess o reconcilistion/confirmation in majority cases
andare subject 1o adjust L

n reconcilietion. < -

SPP ASSOCIATES

o behalf of the Board of Directors
Chartered ACCOUME
2

T3 EARTH MOVERS |
s i) ISk xS P
s, QO | R‘lﬂ\{‘@‘“’“ (=

CA H. 5. DAS, FCA “{Priti Ranl Panda)

PARTNER 5\ oy Sor " Director
M No- 060574 59 DIN: 05216320
24™ Aug,2022

Place:Bhubaneswar




.......... Date of filing :-15-Oct-;
INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Retum of Inoome in Form ITR-1 (SAHAL), ITR.2, ITR.3, ITR-4(SUGAM), ITR 5, ITR-6, [TR-7 Assessment Year
(Please see Rﬂe?ﬁfﬁvﬁmm Rules, 1962) 2022-23
PAN ' AARCSS270] T T T e T i
Name E:m}:}: EARTH MOVERS PRIVATE LIMITED
Address | ' 88974, Pummcomua,x Rasulgath 5.0 , msulgach , KHORDA., 24.Orissa , 91-India , 751010
Status mm;;;tecmy B 5 ___ Form Number mRée
Filed ws | 139(1)Re;;:;i;1;d;mbefmmme . o-Filing Acknowledgement Nurber 725121321151022
----- r:}lmx‘rro.-,ﬂtYearhuam:lesai loss, :fa;y— -_ R " _ ‘ e ‘ o = T 5 1 I T
Total Tncome o .__ o B j l 18,86,8:
| Book Proft under M MAT, whers spglicsble T "t‘z I 18956
5' Adjuted Tonl i;:o;;_u;}:;ﬁr}hm epplicable = 3
| Net tax payable o s 490,51
s; InterestandFee Payable ST - 3 55,20
i Total a, nterot and Foo paysble - i 6 54577
TaxesPud 7 545,717
(+)Tax Payable /(-}Refundable (6-7) * 8
Accroted Incomme s per ssrion 157D |
g Additional Tax payeble ws 115TD - h 10
* ' Interest payable ws 1 {STE i L1
N adationt };"E:u;—ut Dayibin e 12
[ "
()Tex Paabie (Refundabi azay " e

el L —— [ Y E NE—, - -

‘his return has been Qignll‘ysigmd by ABHAYAKUMARPANDA mthe ca:paclty of Mmugimg Director havmg PAN AHDPP5794N from IP
ddress 49,37.41.244 on 15-Oct-2022

)SC SL No. & Issuer 5533233 & 761 17137653560891 16CN=PantaSign CA 2014,0U=Certifying Authority,O=Pantagon Sign Securities Pvt. Lid.,

- Lt LY |

AARCEGITOINGT2512132115 H224DNEF | 964 BCREDED -CJ'IDE TIS6EINEFDER2IDFAR

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC. BENGALURU




