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MAHARANA & ASSOCIATES

n endent Auditor's R
To the Member of RUDRAKSHYA INFRAPROJECTS PRIVATE LIMITED

Reports on the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS Financial Statements of “M/S
RUDRAKSHYA INFRAPROJECTS PRIVATE LIMITED” (the “Company”), which
comprise of the Balance Sheet as at 31 March, 2018, the Statement of Profit and Loss
for the year ended and the statement of changes in equity for the year then ended, and a
summary of significant accounting policies and other explanatory information which we
have signed under reference to this report.

Management’s responsibility for the Standalone Ind AS Financial Statements.

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Accounting Principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Act, read with relevant rules issued there under. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act:
for safeguarding the assets of the Company; preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

CHARTERED ACCOUNTANTS

e
We have taken into account the provisions of the Act the accounting and auditing d
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. &
D
We conducted our audit in accordance with the Standards on Auditing specified under (
Section 143(10) of the Act. Those Standards require that we comply with ethical - ;
requirements and plan and perform the audit to obtain reasonable assurance about-
whether the standalone Ind AS financial statements are free from material misstatement. g =
: 2 4
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controls relevant
to the Company’s preparation of the Standalone Ind AS financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the standalone Ind

AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the said standalone Ind AS financial statements together with the notes thereon and
attached thereto give, in the prescribed manner, the information required by the Act, and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

a) in the case of the Balance Sheet, of the state of affairs (financial position) of the
Company as at 31st March, 2018

b) in the case of the Statement of Profit and Loss, of the Loss (financial performance)
for the year ended on that date.

Report on Other legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“The Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies
Act, 2013 , is not applicable to the company, therefore no comments has been given.

‘As required by Section 143(3) of the Companies Act, 2013 we report that:

a) We have sought and obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this report are in
agreement with the books of account,

d) In our opinion, the standalone Ind AS financial statements dealt with by this report
comply with the applicable accounting standards referred to in Section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors , as on 31st
March, 2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
sub—section (2) of Section 164 of the Companies Act, 2013;
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f) With respect to the other matters included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best. of our knowledge and information and according to the explanation
given to us:-

1) The company does not have any pending litigation which would impact its
financial position.

2) The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

3) There is no amount which is required to be transferred to the investor's
education and protection fund by the company and hence the question of delay
« does not arise.

For Maharana & Assoclates
Chartered Accountants
Firm Registration No. 329404E

(Prativa Ranjan Maharana)
Proprietor
Membership No.: 056944

Place: Bhubaneswar
Date: 18" August, 2018
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DRAKSHYA INFRAPROJECTS PRIVATE LIMITED

BALANCE SHEET AS ON 31ST MARCH, 2018

CHARTERED ACCOU NTANTS
[Firm Registration No. 329404E]

0

\ﬁ > Asat As at
e
Particulars No 31.03.2018 31.03.2017
) Amount (%) Amount ()
1.JEQUITY AND LIABILITIES
1) shareholders' Fund :
(a) Share Capital 2 200,000.00 200,000.00
(b) Reserves and Surplus - 3 (2,7-41,766.00] (2,218,863.00)
(c) Money Received against share warrants - :
2) NO N-CURRENT LIABILITIES
(a) Long Term Borrowings 4 8,183,020.00 8,183,020.00
(b) Deferred Tax Liabilities (Net) 2 -
(c) Other Long Term Liabilities . 4
(d) Long Term Provisions - .
3) CURRENT LIABILITIES
(a) Short Term Borrowings 2 <
(b) Trade Payables 5 2,686,155.00 3,280,776.00
(c) Other Cu rrent Liabilities 6 16,183,503.00 6,897,607.00
(d) Short Term Provisions 7 846,000.00 944,388.00
Total (1+2+3) 25,356,912.00 17,286,928.00
II.|ASSETS
1) NON-CU RRENT ASSETS
(a) Fixed Assets
i) Tangible Assets 8 12,750.00 21,030.00
ii) Intangible Assets = =
(b) Non-Current Investments - -
(c) Deferred Tax Assets (Net) 9 18,688.00 18,644.00
(d) Long -Term Loans & Advances - -
(e) Other Non-Current Assets = =
2) CURRENT ASSETS
(a) Inventories 10 22,756,790.00 14,258,989.00
(b) Trade Receivable 11 1,487,240.00 1,187,043.00
(c) Cash & Cash Equivalents 12 1,081,444.00 1,801,222.00
(d) Short -Term Loans & Advances - -
(e) Other Current assets = %
Total (1+2) 25,356,912.00 17,286,928.00
summary of significant accou nting policies 1
The Notes referred to above form an integral part of
the Balance Sheet. 1-17
As per our report of even date
For MAHARANA & ASSOCIATES For and on behalf of the Board of Directors

Rudrakshya Infra Projects Pwt Ltd.

CA PRATIVA RANJAN MAHARANA —?-sv—-&aﬁ’\—- Racrn—r FG
Proprietor Mznagin
Membership No- 056105 ging Birector

Place : Bhubaneswar
Date : 17th August, 2018
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RUDRAKSHYA INFRAPROJECTS PRIVATE LIMITED
STATEMENTS OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

Note As at As at
Particulars No 31.03.2018 31.03.2017
) Amount (%) Amount (%)
l.|Revenue |
Revenue from operations (Net) 13 7,187,904.00 3,850,921.00
Other Income B - 7,999.00
Total Revenue 7,187,904.00 3,858,920.00
Il.|Expenses
a) Cost of Materials Consumed 14 6,474,520.00 3,162,105.00
b) Changes in inventories of finished goods,
work-in-progress and Stock in Trade %3 -
c) Employee Benefits Expenses 15 417,500.00 697,000.00
d) Finance Costs - -
e) Depreciation and Amortization Expense 8 8,280.00 8,280.00
f) Other Expenses 16 810,551.00 212,475.00
Total Expenses 7,710,851.00 4,079,860.00
Profit/ (Loss) before exceptional and extraordinary items
M1 and tax (1-1) (522,947.00)|  (220,940.00)
IV.|Exceptional Items - -
V.|Profit/ (Loss) before extraordinary items and tax (lil - IV) (522,947.00) (220,940.00)
VI.|Extraordinary ltems & =
VIL.|Profit/ (Loss) before Tax (V - VI) (522,947.00) (220,940.00)
VIIl.|Tax Expense:
1) Current Tax - -
2) Income Tax for earlier year - -
3) Deferred Tax (44.00) (899.00)
IX.|Profit/ (Loss) for the period (VII - VIII) (522,903.00) (220,041.00)
X.|Earning per equity share: 17
1) Basic (Equity Share Face Value ¥ 10/- each) (26.15) (11.00)
2) Diluted (Equity Share Face Value ¥ 10/- each) (26.15) (11.00)
Summary of significant accounting policies 1
The Notes referred to above form an integral part of
the Statements of Profit & Loss Account. 1-17

As per our report of even date

For MAHARANA & ASSOCIATES
CHARTERED ACCOUNTANTS

[Firm R;Ei;tratio?— I\lc'Z 329404E!

CA PRATIVA RANJAN MAHARANA
Proprietor

Membership No- 056105

Place : Bhubaneswar

Date

: 17th August, 2018

For and on behalf of the Board of Directors

Rudrakshya Infra Prejects Pvt Ltg,
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Managing Dirscter
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HYA INFRAPROJECTS PRIVATE LIMITED
TES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2018

Note No -1
SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements:

a. These financial statements of the Company have been prepared in accordance with
generally accepted accounting principles in India (India GAAP) and comply in all material
respects with the Accounting Standards notified under section 133 of the Companies Act,
2013 ('the 2013 Act'), read together with the paragraph 7 of the Companies (Accounts) Rules
2014 (as amended). The financial statements have been prepared on an accrual basis and
under the historical cost convention. The accounting policies adopted in the preparation of
the financial statements are consistent with those of previous year.

b. The Company generally follows mercantile system of accounting and recognizes items of
income and expenditure on accrual basis.

c. Fixed Assets
Tangible fixed assets are carried at cost net of recoverable taxes and less accumulated
depreciation and accumulated impairment loses, if any. Cost comprise of the purchase price
and directly attributable cost of bringing the asset to its working conditions for its intended
use. Borrowing costs relating to acquisition of fixed assets, which take substantial period of
time to get ready for their intended use, are also capitalized to the extent they relate to the
period till such assets are ready to put to use.

d. Depreciation/Amortisation
Depreciation has been charged as per straight line method at the rate, in accordance with
Schedule Il to the Companies Act, 2013.

e. Deferred Tax Liabilities :

Tax expense comprises of current tax [(net of Minimum Alternate Tax (MAT) Credit
entitlement)] and deferred tax.

Current tax is the amount of the tax payable on the taxable income for the year determined
in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax reflects the impact of timing differences between taxable income and
accounting income for the current reporting year and reversal of timing differences of earlier
years.

Deferred tax is measured based on the tax rates and tax laws enacted or substantively
enacted at the Balance Sheet date. The effect on the deferred tax assets and liabilities of a
change in tax rates is recognized in the period that includes the enactment/substantive
enactment date. :

Deferred tax asset and deferred tax liabilities are offset, if a legally enforceable right exists
to set off current tax assets against current tax liabilities. The deferred tax assets and the
deferred tax liabilities relate to the taxes on income levied by the same governing taxation
laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In situations where the company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence tt.lat they can be realized against future taxable profits.

Rudrakshya Infra Projects Pvt L,

l) ~ w\_ru r‘.‘k-—--ﬂ | L %Lku{,wﬁ

Rudrakshya Infra Projects pyt (i
“me—af%»@w i e

Managing Director Managing Director




KHYA INFRAPROJECTS PRIVATE LIMITED
TES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

f. Recognition if Income & expenditure
All Income & Expenses are accounted for on accrual basis.
g. Other Accounting Policies :
There are consistent with generally accepted accounting principle

B.  NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT

1 Auditors Remuneration:

Audit Fees: Rs 17,700/- (last Year Rs 17,700/-)
2. Previous year's figures have been regrouped / recast wherever considered necessary.

3.  Due to Small Scale Industries Nil Nil
4,  Earning in Foreign Exchange Nil Nil
5. Sundry Debtors & Creditors are subject to confirmation/Reconciliation.

6. Gross Receipts from Sale under % of completion Method.

1 7. No Contingent liabilities at balance sheet date.

As per our attached Report of even Date.

For & on behalf of
For MAHARANA & ASSOCIATES Rudrakshya Infraprojects Private Limited
Chartered Accountants
Firm Reg. No — 328404E

Rudrakshya Infra Projects Pvt Ltd.
T Qoo

Managing Director
(Prativa Ranjan Maharana)

Proprietor
Membership No. 056105

Bhubaneswar
Date: 17" August 2018
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KSHYA INFRAPROJECTS PRIVATE LIMITED

TES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

Note - 2 : Share Capital

Particulars As at 31.03.2018 | As at 31.03.2017
Authorised ]
1,00,000(P.Y. 1,00,000) Equity Shares of ¥ 10/- each 1,000,000.00 1,000,000.00
1,000,000.00 1,000,000.00
Issued, Subscribed & Paid-up iy
20,000(P.Y. 20,000) Equity Shares of ¥ 10/- each fully Paid-up 200,000.00 200,000.00
200,000.00 200,000.00
i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares No. of Shares | Amount(X) | No. of Shares Amount ()
At the beginning of the year 20,000.00 | 200,000.00 20,000.00 | ~200,000.00
Issued During the period - - - i
Outstanding at the end of the period 20,000.00 | 200,000.00 20,000.00 200,000.00
i) Details of Shareholders holding more than 5% shares in the compnay
Equity Shares of Rs. 10/- fully paid up No. of Shares | % of Holding No. of Shares % of Holding
Pradiptya Kumar Mohanty 10000{ 50.00 10000 50.00
Nirupama Mohanty 10000 50.00 10000 50.00
Note - 3 : Reserve & Surplus
Particulars Asat 31.03.2018 | Asat31.03.2017
Surplus/ (Deficit) in the statement of Profit and Loss ;
Balance as per last financial statement -(2,218_;85_3._00} (1,998,822.00)
Profit/ (Loss) for the year ~ {522,903.00) (220,041.00)
Net Surplus/ (Deficit) in the satement of Profit and Loss (2,741,766.00) (2,218,863.00)
Less: Tax expenses of earlier year - .
Total Reserve & Surplus (2,218,863.00)
Note - 4 : Long Term Borrowings
[Particulars As at 31.03,2018 | As at 31.03.2017
TermiLoans:
Unsecured
Loans From Directors 8,183,020.00 8,183,020.00
Total 8,183,020.00 8,183,020.00

Note - 5 : Trade Payable

Particulars 1 Asat 31.03.2017
Sundry Creditors for Materials 3,280,776.00
3,280,776.00

Note - 6 : Other Current Liabilities

Fl

Particulars

. | Asat31.03.2017

Advance From Customers

6,897,607.00

16,183,503.00

6,897,607.00
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AKSHYA INFRAPROJECTS PRIVATE LIMITED

Note - 7 : Short Term Provisions

OTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

Particulars As at 31.03.2018 | As at 31.03.2017
Audit Fees Payable 17,700.00 80,000.00
Professional Charges Payable 7,500.00
salary & Wages Payable - 68,000.00
Directors Remuneration Payable 782,800.00
Electricity Charges Payable - 4,583.00
Telephone Charges Payable - 1,505.00
'846;000.00 944,388.00

Note - 9 : Deferred Tax Assets

Particulars As at 31.03.2018 | Asat 31.03.2017
W.D.V. of assets as per books 12,750.00 21,030.00
Less: W.D.V. as per L.T. Rules, 1962 73,230.00 81,367.00
Timing Differences 60,480.00) (60,337.00)
Deferred Tax Liability (Assets) @ 30.9% 18,688.00) (18,644.00)
Balance of Deferred Tax as on Pvs. Year (18,644.00) (17,745.00)
provided for the year (44.00)! (899.00)
Note - 10 : Inventories
———
Particulars . Asat 31.03.2018 | Asat 31.03.2017
Work in Progress - Site Expenses 22,756,790.00 14,258,989.00
22,756,790.00 14,258,989.00
Note - 11 : Trade Receivable
Particulars “As at 31.03.2018 | Asat 31.03.2017
Secured, considered good
Outstanding more than six months - .
Others 1,487,240.00 1,187,043.00
1,487,240.00 1,187,043.00
Note - 12 : Cash and Cash Equivalents
Particulars As at 31,03.2018 As at 31.03.2017
United Bank of India, Bhubaneswar 1,038,919.00 1,794,111.00
Cash in hand (As certified by Management) 42,525.00 7,111.00
1,081,444.00 1,801,222.00
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RUDRAKSHYA INFRAPROJECTS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

Note - 13 : Revenue From Operations

Particulars “As at 31.03.2018 As at 31.03.2017
Sales 3
Recelipt from Sale of Flats ! 7,187,904.00 ~3,850,921.00
7,187,904.00 3,850,921.00

Note - 14 : Cost of Materials Consumed

Particulars As 'a';.?.’-:l_._ga_i_?.fﬂl;g_ As at 31.03.2017
Project Expenses -~ 6,474,520.00 3,162,105.00
6,474,520.00- 3,162,105.00

Note - 15 : Employee Benefits Expenses

Particulars i As at 31.03.2018 As at 31.03.2017

Salary & Wages 417,500.00 397,000.00
Directors Remuneration - 300,000.00
- ~ 417,500.00" 697,000.00
Note - 16 : Other Expenses
Particulars A<at31.03.2018 | As at 31.03.2017
Audit Fees 17,700.00 17,700.00
Travelling Expenses 14,786.00 12,190.00
Bank Charges 3,230.00 1,335.00
Rent 24,000:00 24,000.00
power & Fuel Expenses 66,337.00 62,418.00
Misc Expenses 36,452.00 22,811.00
Printing & Stationery ' 4,325,00 7,890.00
Repairs & Maintenance 8,462.00 7,250.00
Office Expenses 32,456.00 19,454.00
Postage & Courier Expenses 645.00 930.00
Telephone Charges 32,454.00 28,997.00
GST Paid : : 389,954.00 -
Sales Promotion & Brokrage 150,000.00 -
Professional & Legal Fees 29,750.00 7,500.00
| :
| 810,551.00- 212,475.00
Note - 17 : Earning Per Equity Share
Particulars Asat31.03.2018 | Asat31.03.2017
a) Profit for the Period . 1522,903.00) (220,041.00)
b) Number of Equity Shares ) 20,000.00 20,000.00
Basic EPS (a/b) _ (26_1_1 (11.00)
c) Weighted Number of Equity Shares ; ~ 20,000:00 ~20,000.00
Diluted EPS (a/c) ' {26.15) (11.00)
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