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DIRECTORS’ REPORT 
 

 

To, 

The Members, 

Frontline Home Creation Private Limited                                               

Bhubaneswar 
 

Your Directors have pleasure in presenting the Annual report on the affairs of the Company together 

with the Audited Statement of Accounts for the year ended on 31st March, 2019. 
 

1. Financial Summary (Standalone):- 

 

   The Company’s financial performance for the year under review along with previous year’s 

figures is given hereunder:- 
 

PARTICULARS 31.03.2019 31.03.2018 

Turnover (including Other Income) 94,26,239.00 1,66,46,240.00 

Total Expenditure 89,84,599.00 1,61,14,522.00 

Profit/Loss before taxation  4,41,640.00 5,31,718.00 

Less: Tax Expenses (including deferred tax) 
1,19,581.00 1,59,695.00 

Profit/loss (after tax) 3,22,059.00 3,72,023.00 

Profit /loss for the year  3,22,059.00 3,72,023.00 

 

2. State of Affairs:- 
 

i. There is no change in the nature of the business of the company in the review period. 
 

ii. The highlights of the Company’s performance are as under:- 
 

The Company has reported total revenue of 94,26,239.00 for the current year against 

1,66,46,240.00 revenue for the previous year. The Net profit for the year under review 

amounted to 3,22,059.00 in the current year as compared to Net profit incurred in last year 

amounting to 3,72,023.00. 
 

3. Transfer of Reserves:- 
 

During the year under review, no amount was transferred to the reserves during the financial 

year ended 31st March, 2019.  
 

4. Dividend:- 
 

Your Directors feel that it is prudent to plough back the profits for future growth of the 

Company and do not recommend any dividend for the year ended 31st March, 2019. 
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     5. Number of Meetings of the Board:- 
 

During the Financial Year 2018-19, the Board of Directors duly met 6 times, which is 

summarized in below table and the intervening gap between two meetings was within the period 

prescribed under Section 173 of the Companies Act, 2013 along with Rules made there under. 
 

Sl. 

No. 
Name of Director 

Number of Board 

meetings entitled to 

attend 

Number of Board 

meetings attended 

1. Mr. Tejeswar Prusty 6 6 

2. Mr. Basanta Kumar Nayak 6 6 
 

           6. Material Changes and Commitments Affecting Financial Position of   the Company:- 
 

There have been no any material changes and commitments, affecting the financial position of 

the Company which have occurred between the end of the financial year of the Company to 

which the financial statements relate and the date of the report. 
 

 7. Risk Management:- 
 

The Board has developed a comprehensive risk management policy for the company adequate 

steps for implementation of the same. The above policy is also properly monitored by the Board 

and subject to review from time to time. Till now, there is no such risk has identified, which in 

the opinion of the Board is threatening to the existence of the company.    
    

      8. Internal Financial Control:- 
 

The Company has in place adequate internal financial controls with reference to financial 

statements. During the year under review, such controls were tested and no reportable material 

weaknesses in the design or operation were observed. 
 

 9. Particulars of Loans, Guarantees or Investments U/S 186:- 
 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of 

the Companies Act, 2013 are given in the notes to the Financial Statements. 
 

10. Significant and Material Orders passed by the Regulators or Courts or Tribunals 

impacting the going concern status and Company’s Operations in future:- 
 

During the year under review no significant and material orders passed by the regulators or 

courts or tribunals impacting the going concern status and company’s operations in future. 
 

11. Board’s Comments on the Auditor’s Report:- 
 

The observations of the Statutory Auditors, when read together with the relevant notes to the 

accounts and accounting policies are self-explanatory and do not calls for any further comment.  

 

12. Explanation to Secretarial Auditor’s Remark:- 
 

As per the Provisions of Companies Act, 2013 Secretarial Audit is not applicable to the 

Company. 
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13. Details of Directors or Key Managerial Personnel: 
 

There has been no change in the constitution of Board during the year under review i.e. the 

structure of the Board remains the same. 
 

 Appointment of Director: 

 
The Board of directors of the Company is duly constituted. There was no appointment of 

any alternate/additional director/Director appointed under casual vacancy during the 

financial year under review. 
 

 Resignation of Director: 
 

None of the director of the company has resigned during the review period. 
 

14. Extract of Annual Return:- 
   
     An extract of Annual Return in Form No.MGT-9 as required under Section 92 of the 

Companies Act, 2013 for the financial year ending 31st March, 2019 is annexed hereto as 

Annexure-2 and forms part of this report. 
 

      

        15. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings & 

Outgo: 

 

A. Energy Conservation:-  

 
1.  Steps taken or impact on conservation of energy        :  Nil 

2.  Steps taken by the company for utilizing alternate  

     Source of energy or impact on conservation of energy             :    Nil 

3.  The capital Investment on energy conservation    

     Equipments                                                                               :    Nil 
 

The company has been taking adequate steps for conservation of energy in   its due course of 

business. The management of the company is also considering the proposal for utilizing alternate 

source of energy. The company has not yet made any capital investment on energy conservation 

equipments. 
 

B.Technology Absorption:-  
 

1.  The efforts made towards technology absorption        : Nil 

2.  The benefits derived like product improvement, cost  

          Reduction, product development or import substitution      : Nil 

3.  In case of imported technology (imported during the last 

          3 Years reckoned from the beginning of the F.Y)  

          (a) the details of technology imported         :  Nil 

          (b) the year of import           :     Nil 

          (c) whether the technology been fully absorbed                  : Nil 

          (d) if not fully absorbed, areas where absorption  

              has not taken place and the reasons thereof                    :     Nil 

  4.  The expenditure incurred on Research and development       :     Nil 
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  C. Foreign Exchange Earning and Outgo:- 
 

As the Company has not carried out any activities relating to the export and import during the 

financial year, there is no foreign exchange expenses and foreign income during the financial 

year. 
 

16. Details of Subsidiary, Joint Venture or Associate Companies:- 
 

The Company does not have any Subsidiary or Joint Venture Company. 

 

17. Related Party Transactions:- 
 

The particulars of contracts or arrangements with related parties referred to in sub section (1) of 

section 188 entered by the Company during the financial year ended 31st March, 2019  is 

annexed hereto as Annexure-1 in prescribed Form AOC-2 and forms part of this report. 
 

18. Disclosures under Sexual Harassment of women at workplace (Prevention, Prohibition 

& Redressal) Act, 2013:- 
 

The Company is committed to provide a safe and conducive work environment to its 

employees. During the year under review, no case of Sexual Harassment was reported. 

  

           19. Details in Respect of Frauds reported by Auditors Under Section 143 (12) other than 

those which are reportable to the Central Government:- 
 

 There were no frauds as reported by the Statutory Auditors under sub-section 12 of Section 143 

of the Companies Act, 2013 along with Rules made there-under other than those which are 

reportable to the Central Government. 
 

 20. Cost Record:- 
 

The Provisions Section 148 of the Companies Act, 2013 is not applicable to the Company. 

 

21. Statutory Auditor:- 

 

The Auditor M/s Chand & Co., Chartered Accountants, (Firm Registration No. 323167E) is   

the statutory auditor of the company. 

  

           22. Directors’ Responsibility Statement:- 

 

 Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect 

to Directors’ Responsibility Statement, it is hereby confirmed that:- 

 

i. in the preparation of the annual accounts for the financial year ended 31st March, 

2019, the applicable accounting standards had been followed along with proper 

explanation relating to material departures;   

 

ii. the directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 
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so as to give a true and fair view of the state of affairs of the company as at 31st 

March, 2019 and of the profit and loss of the company for that period; 

 

iii. the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the 

Companies Act, 2013 for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities; 

 

iv. they have prepared the annual accounts on a going concern basis. 

 

v. They have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating 

effectively. 

 

23. Public Deposits, Covered Under Chapter V of the Act:- 

 

The Company has not invited any deposit, so the provisions of the Chapter V of the Companies 

Act, 2013 are not attracted. 

 

 24. Acknowledgements:- 

 

The directors of your Company acknowledge the co-operation and assistance extended by 

various department of Central and State Government and others. The board also takes this 

opportunity to express its deep gratitude for the continuous support received from the 

Shareholders. 

 

 

 

Date:  01.09.2019 

Place: Bhubaneswar 

                                                                                  For and on behalf of the Board of Directors 
 

                                                                  
                                                       TEJESWAR PRUSTY                 BASANTA KUMAR NAYAK 

                                                       DIRECTOR                       DIRECTOR 

                                                       DIN-00625407                      DIN-01791749 
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         Annexure-1:-PARTICULARS OF RELATED PARTY TRANSACTIONS U/S 188:-  

          

                                                             FORM NO. AOC-2  

 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

  

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms 

length transactions under third proviso thereto. 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis 

 

(a) Name(s) of the related party and nature of relationship: Nil 

  

(b) Nature of contracts/arrangements/transactions: Nil 

  

(c) Duration of the contracts / arrangements/transactions: Nil 

  

(d) Salient terms of the contracts or arrangements or transactions including the value, if   any: Nil 

  

(e) Justification for entering into such contracts or arrangements or transactions date(s) of approval by 

the Board: Nil 

  

(f) Amount paid as advances, if any: Nil 

  

(g) Date on which the special resolution was passed in general meeting as required under first  proviso 

to section 188: Nil 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis 

  

(a) Name(s) of the related party and nature of relationship: Nil 

 

 (b) Nature of contracts/arrangements/transactions: Nil 

 

 (c) Duration of the contracts / arrangements/transactions: Nil 

 

 (d) Salient terms of the contracts or arrangements or transactions including the value, if   any: Nil 

 

 (e) Date(s) of approval by the Board, if any: Nil 

  

 (f) Amount paid as advances, if any: Nil 

 

 

                   

                                                                  
                                                       TEJESWAR PRUSTY                 BASANTA KUMAR NAYAK 

                                                       DIRECTOR                       DIRECTOR 

                                                       DIN-00625407                      DIN-01791749 
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ANNEXURE-2:- 

 

FORM NO. MGT-9  

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on 31st March, 2019 

 

(Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management 

and Administration) Rules, 2014) 

 

I. REGISTRATION AND OTHER DETAILS:  

Sl. No Particulars Details 

i. CIN U70101OR2010PTC011463 

ii. Registration Date: 01/01/2010 

iii.  Name of the Company FRONTLINE HOME CREATION PRIVATE 

LIMITED 

iv.  Category / Sub-

Category of the 

Company 

Company Limited by Shares 

Indian Non-Government Company 

v.  Address of the 

Registered office and 

contact details 

 FF - 75, INDRADHANU MARKET, IRC VILLAGE, 

BHUBANESWAR -751015 

 

Email Id - tprusty3205@gmail.com 

 

vi.  Whether listed 

company 
No         

vii.  Name, Address and 

Contact details of 

Registrar and Transfer 

Agent, if any: 

 

Not Applicable 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be 

stated:-  

  

Sl. No Name and Description of main products / 

services 

NIC Code of the 

Product/ service 

% to total 

turnover of the 

company
 

1. Construction & Real Estate Activities 8200 100 

 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

Sl. No Name and address of 

the company 

CIN/GLN Holding/ 

subsidiary/ 

associate 

% of shares 

Held 

Applicable 

Section 

1. Nil Nil Nil Nil Nil 

 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 

Equity) 
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i) Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of the 

year 

% 

Change 

during 

the year 

 Demat Physical total % of  

Total 

shares 

Demat Physical Total % of  

Total 

shares 

 

A. Promoters (1) 

Indian 

 

a) Individual/ 

HUF 
0 60,000 60,000 100 0 60,000 60,000 100 0 

b)Central Govt. 0 0 0 0 0 0 0 0 0 

c) State Govt. (s) 0 0 0 0 0 0 0 0 0 

d) Bodies Corp 0 0 0 0 0 0 0 0 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any Other 0 0 0 0 0 0 0 0 0 

Sub-total 

 

 (A) (1):- 

0 60,000 60,000 100 0 60,000 60,000 100 0 

A(2) Foreign 

 
 

a) NRIs - 

Individuals 
0 0 0 0 0 0 0 0 0 

b) Other – 

Individuals 
0 0 0 0 0 0 0 0 0 

c) Bodies Corp. 0 0 0 0 0 0 0 0 0 

d) Banks / FI 0 0 0 0 0 0 0 0 0 

e)Any Other…. 0 0 0 0 0 0 0 0 0 

Sub -total (A) (2): 0 0 0 0 0 0 0 0 0 

Total 

shareholding of 

Promoter (A) = 

(A)(1)+(A)( 2) 

0 60,000 60,000 100 0 60,000 60,000 100 0 

B.Public 

Shareholding 

 1.Institutions  

 

a)Mutual Funds  

 
0 0 0 0 0 0 0 0 0 

b) Banks / FI  

 
0 0 0 0 0 0 0 0 0 
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c) Central Govt  

 
0 0 0 0 0 0 0 0 0 

d) State Govt(s) 0 0 0 0 0 0 0 0 0 

e) Venture 

Capital Funds 
0 0 0 0 0 0 0 0 0 

f) Insurance 

Companies  
0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

h) Foreign 

Venture Capital 

Funds  

0 0 0 0 0 0 

 

0 0 0 

i) Others 

(specify) 
0 0 0 0 0 0 0 0 0 

Sub-total  (B)(1):-  0 0 0 0 0 0 0 0 0 

2. Non-

Institutions 

 Bodies Corp. 

 

i) Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

b) Individuals 0 0 0 0 0 0 0 0 0 

i)Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh  

 

0 0 0 0 0 0 0 0 0 

ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 

lakh  

0 0 0 0 0 0 0 0 

 

0 

c) Others 

(specify)  
0 0 0 0 0 0 0 0 0 

Sub-total 

(B)(2):- 

0 0 0 0 0 0 0 0 0 

Total Public 

Shareholding 

(B)=(B)(1)+ 

(B)(2) 

0 0 0 0 0 0 0 0 0 

C. Shares held by 

Custodian for 

GDRs & ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 

(A+B+C) 

0 60,000 60,000 100 0 60,000 60,000 100 0 
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(ii) Shareholding of Promoters 

 

Sl No. Shareholder’s 

Name
 

Shareholding at the 

beginning of the year 

Share holding at the end of the year  

  No. of 

Shares 

 

% of 

total 

Shares 

of the 

company 

 

%of 

Shares 

Pledged / 

encumbered 

 to total 

shares 

No. of 

Shares
 

% of 

total 

Shares 

of the 

company
 

%of 

Shares 

Pledged / 

encumbered 

to total 

shares 

% 

change 

in 

share 

holding 

during 

the 

year
 

   1. Basant Kumar 

Nayak 

30,000 50 0 30,000 50 0 0 

2.  Tejeswar 

Prusty 

30,000 50 0 30,000 50 0 0 

 Total 60,000 100 0 60,000 100 0 0 

 

(iii) Change in Promoters’ Shareholding ( There is no change in the Promoter’s shareholding) 

 

Sl No.   Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

  No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares
 

% of total 

shares 

of the company 

 At the 

beginning of 

the year 

60,000 100 60,000 100 

 Date wise 

Increase / 

Decrease in 

Promoters 

Share 

holding 

during the 

year 

specifying 

the reasons 

for increase 

/ decrease 

(e.g. 

allotment / 

transfer / 

bonus/ 

sweat  equity 

etc):
 

0 0 0 0 

 At the End 

of the year 

60,000 100 60,000 100 
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders 

of GDRs and ADRs): 

 

Sl No.   Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

 For Each of 

the Top 10 

Shareholders 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares
 

% of total 

shares 

of the company 

 At the 

beginning of 

the year 

0 0 0 0 

 Date wise 

Increase / 

Decrease in 

Share holding 

during the 

year 

specifying the 

reasons for 

increase / 

decrease (e.g. 

allotment / 

transfer / 

bonus / sweat 

equity etc): 

0 0 0 0 

 At the End of 

the year ( or 

on the date of 

separation, if 

separated 

during the 

year)
 

0 0 0 0 

 

(v) Shareholding of Directors and Key Managerial Personnel: 

 

1. Basanta Kumar Nayak 

 

Sl 

No.  

 Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

 For Each of the 

Directors and KMP 

No. of 

shares 

% of total shares of 

the company 

No. of 

shares
 

% of total shares 

of the company 

 At the 

beginning of 

the year 

30,000 50 30,000 50 

 Date of  

meeting 

Increase 

By  

0 0 0 0 

 Date of  

meeting 

 

decrease 

By  

0 0 0 0 

 At the End 

of the year
 

30,000 50 30,000 50 
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2. Tejeswar Prusty 

 

Sl No.   Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

 For Each 

of the 

Directors 

and KMP 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares
 

% of total 

shares 

of the company 

 At the 

beginning of 

the year 

30,000 50 30,000 50 

 Date of  

meeting 

 

Increase 

By  

0 0 0 0 

 Date of  

meeting 

 

decrease 

By  

0 0 0 0 

 At the End 

of the year
 

30,000 50 30,000 50 

 

V. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 Secured Loans 

excluding 

deposits
 

Unsecured 

Loans 

Deposits Total 

Indebtedness
 

Indebtedness at the 

beginning of the financial 

year 

 

i) Principal Amount 

 

0 0 0 0 

ii) Interest due but not 

paid 

0 0 0 0 

iii) Interest accrued but 

not due
 

0 0 0 0 

Total (i+ii+iii)
 0 0 0 0 

Change in Indebtedness 

during the financial year 

 

Addition 0 0 0 0 

Reduction
 0 0 0 0 

Net Change 

 

0 0 0 0 

Indebtedness at the 

end of the financial year 

 

i) Principal Amount 

 

0 0 0 0 

ii) Interest due but not 0 0 0 0 
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paid 

iii) Interest accrued but 

not due
 

 

0 

 

0 

 

0 

 

0 

Total (i+ii+iii)
 0 0 0 0 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

Sl. 

no. 

Particulars of Remuneration Name of MD/WTD/ Manager Total 

Amount 

  Mr. Tejeswar 

Prusty 

Mr. Basanta 

Kumar Nayak 

 

1.  Gross salary 

 

 

 (a) Salary as per provisions 

contained in section 17(1) 

of the Income-tax Act, 

1961 

 

3,00,000 3,00,000 6,00,000 

 (b) Value of perquisites u/s 

17(2) Income-tax Act, 

1961 

0 0 0 

 (c) Profits in lieu of salary 

under section 17(3) Income-tax 

Act, 1961
 

0 0 0 

2.  Stock Option 0 0 0 

3.  Sweat Equity 0 0 0 

4.  Commission 

- as % of profit 

- Others, specify… 

0 0 0 

5.  Others  0 0 0 

 Total (A)
 3,00,000 3,00,000 6,00,000 

 Ceiling as per the Act
 - - - 

 

B. Remuneration to other directors: 

 

Sl. 

no. 

Particulars of Remuneration Name of Directors Total 

Amount 

  Nil Nil Nil Nil Nil 

 1. Independent Directors  

 . Fee for attending board / 

committee meetings 

0 0 0 0 0 

 . Commission 0 0 0 0 0 

 . Others, please specify 0 0 0 0 0 

 Total (1)
 0 0 0 0 0 

 2. Other Non-Executive 

Directors 

 

 for attending board / 

committee meetings 

 

 

 Fee 0 0 0 0 0 
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 Commission 

 

0 0 0 0 0 

 Others, please specify 0 0 0 0 0 

 Total (2) 0 0 0 0 0 

 Total (B)=(1+2) 0 0 0 0 0 

 Total Managerial 

Remuneration
 

0 0 0 0 0 

 Overall Ceiling as per the 

Act

 

0 0 0 0 0 

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 

MD/MANAGER/WTD. 

 

Sl. No. Particulars of 

Remuneration
 

Key Managerial Personnel 

     CEO Company 

Secretary 

CFO TOTAL 

1.  Gross salary 

 

 

 (a) Salary as per 

provisions 

contained in 

section 17(1) of 

the Income-tax 

Act, 1961 

0 0 0 0 

 (b) Value of 

perquisites u/s 

17(2) Income-tax 

Act, 1961 

0 0 0 0 

 (c) Profits in lieu 

of salary under 

section 

17(3) Income-tax 

Act, 1961 


 

0 0 0 0 

1.  Stock Option 0 0 0 0 

2.  Sweat Equity 0 0 0 0 

3.  Commission 

- as % of profit 

others, specify… 

0 0 0 0 

4.  Others, please 

Specify 

0 0 0 0 

 Total 0 0 0 0 

 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

 

Type Section of 

the 

Companies 

Act 
 

Brief 

Description 

Details of 

Penalty / 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD/ 

NCLT 

/COURT]


 

Appeal 

made, 

if any 

(give 

Details) 
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A. COMPANY 

Penalty
 NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

 

B.DIRECTOR 

Penalty
 NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

C.OTHER OFFICERS IN DEFAULT 

Penalty
 NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

 

 

 

                                                                   
                                                       TEJESWAR PRUSTY                 BASANTA KUMAR NAYAK 

                                                       DIRECTOR                       DIRECTOR 

                                                       DIN-00625407                      DIN-01791749 

 

          

 


























































