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INDEPENDENT AUDITORS’ REPORT

To

The Members of

CITICON ENGINEERS LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of CITICON ENGINEERS
LIMITED(‘the Company”), which comprise the balance sheet as at March 31, 2022, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’'s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. ’

The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

terial misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of interna
procedures that are appropriate in the cir
Act, 2013, we are also responsible for
adequate internal financial controls sys

Identify and assess the risks of ma

| control relevant to the audit in order to design audit
cumstances. Under section 143(3)(i) of the Companies
expressing our opinion on whether the company has
tem in place and the operating effectiveness of such

controls
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
We communicate with those charged with govern
planned scope and timing of the audit and significant audit findings, in
deficiencies in internal control that we identify during our audit.

ce with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing s0 would reasonably
be expected to outweigh the public interest benefits of such communication.

ance regarding, among other matters, the
cluding any significant

We also provide those charged with governan
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Other Matters:

We draw attention to the following matters in the Notes to Financial Statements.

« Balance confirmation from Creditors, Trade Receivables,Land Advance and Advance
from Customers as well as other liabilities are not available for verification.

« Amount of PF & ESI dues is under dispute and not determined and provision for ESI

dues are understated to that extent.
The title deed of Investment of Rs.35,00,000/-including value as on 31.03.2022 is not
made available for our verification.

Report on other legal and regulatory requirements

s Report) Order, 2020 (“the Order”), as amended, issued
terms of sub-section (11) of section 143 of the Act, we
cified in paragraphs 3 and 4 of the

As required by the Companies (Auditor’
by the Central Government of India in
give in the “Annexure A" a statement on the matters spe

Order.

A. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our,

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with

by this report are in agreement with the books of account;
nancial statements comply with the accounting standards

(d) In our opinion, the aforesaid fi
ct, read with rule 7 of the Companies {Accounts) Rules,

specified under section 133 of the A
2014,

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

uacy of the internal financial controls over financial reportin
arate Report in

(f) With respect to the adeq g of the

Company and the operating effectiveness of such controls, refer to our sep

“Annexure B”.

B. With respect to the other matters to be included in t
Rule 11 of the Companies (Audit and Auditors) Rules,
our information and according to the explanations given to us;

n which would impact its financial position to the extent

he Auditor's Report in accordance with
2014, in our opinion and to the best of

i The Company have 89 pending litigatio
of Rs.35761796/-
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ii. The Company did not have any Jong-term contracts including derivative contracts for which

there were any material foreseeable losses; and

ii. There has not transferred Rs.7,30,000/-, required to be transferred, to the Investor Education

and Protection Fund by the Company.

For MARP & Associates
Chartered Accountants
FRN: 323539E <

CA MW& FCA

' Partner
i Membership No.059312
UDIN: 22059312BCJROA3143

Place:Bhubaneswar
Date:09.09.2022
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“Annexure — A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial statements of Citicon Engineers Limited for the period ended on March 31, 2022,

we report the following

(i) In respect of its fixed assets:

a)

b)

c)

d)

e)

(i) In respect of its inventory:

(b)

The Company has maintained proper records showing full particulars, including quantitative details and
situation of the fixed assets.

The company is not having any intangible asset. Therefore, the provisions of clause (i)(b) of paragraph 3 of
the order are not applicable to the company.

The Fixed Assets have not been physically verified by the management during the financial year.

According to the information and explanations given to us, the records examined by us, we report that the
Title deeds of freehold properties comprising all immovable properties of land & building in the name of the
Company as at the Balance Sheet date.

The company has not revalued its fixed asset during the year. Therefore the provisions of clause (i)(e) of
paragraph 3 of the order are not applicable to the company.

No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act,1988(45 of 1988) and rules made there under. Therefore
the provisions of clause (i)(f) of paragraph 3 of the order are not applicable to the company.

Physical verification of inventory has been conducted at reasonable intervals by the management. The
Company has maintained proper records of inventory. No material discrepancies were noticed on
verification. As explained by the management that the company is involved in construction activities and
there are so many items spread out at the site so it is very difficult to maintain the quantitative records of
each and every item, however high value items are controlled by the staff of the Company.

The company is not having working capital limit in excess of five crore rupees at any point of time during the
previous year. Therefore the provisions of clause (ii)(c) of paragraph 3 of the order are not applicable to the
company.

(iii) During this financial year the company has not been sanctioned working capital limit and other loans from banks

and financial institutions on the basis of security of current assets, hypothecation of fixed assets and immovable

property in the name of directors.

(iv) According to information and explanation given to us, the company has not made any investments in, provided

any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured to

companies, firms, limited liability partnerships or other parties. Therefore the provisions of clause (iv) of

paragraph 3 of the order are not applicable to the company.
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(v) In our opinion and according to information and explanation given to us, the company has not granted any loans
or provided any guarantees or given any security or made any investments to which the provision of section 185
and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (v) of the order is not applicable.

(vi) The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

(vii) As informed to us, the maintenance of Cost Records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company and accordingly
paragraph 3 (vii) of the order is not applicable..

(viii)(a)The Company has not deposited the undisputed statutory dues of Employees State Insurance, Income tax,
GST and other statutory dues applicable to the company with appropriate authority. According to the information
and explanation given to us, the undisputed amounts payable in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months from the date they
became payable as follow:

S1 No Name of | Nature of | Amount(Rs) outstanding as
Statue Dues on 31.03.2022

1 Income tax | Income tax 4,03,280/-
Act

) Income tax | TDS 97,082/-
Act

3 PF Provident 2,53,510/-

Fund

4 ESI ESI 1,66,336/-

5 Professional | PT 29,750/-
Tax

6 Goods & | GST 4,03,162/-
Service Tax

(o) The disputed statutory dues in respect of income tax that have not been deposited/paid on

account of matters before appropriate authority are as under.

S No Name of Statue | Forum  where | Amount(Rs in | Amount paid/
dispute is | lakh) adjusted under
pending outstanding as | protest(Rs  in

on31.03.2021 | lakh)

1 Income tax Act | Appellate 16.96 10.85
Authority

2 Income tax Act | Appellate 73.88 -
Authority
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3 Income tax Act | Appellate 23.81 4.76
Authority
4 Service Tax | Appellate 165.88 0
Act Authority

(ix) In our opinion and according to the information and explanation given to us, there is no transaction not recorded
in the books of account have been surrendered or disclosed as income during the year in the tax assessment
under the Income Tax Act, 1961 (43 of 1961).

() (a) In our opinion and according to the information and explanations given to us, the company has not defaulted
in repayment of any loan or other borrowings or any interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the company has not been a
declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds raised on
short term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligation of its subsidiaries, associates or joint
ventures.

(f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(xi) (@) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt instruments.
Accordingly, the provisions of clause 3 (xi) (a) of the Order are not applicable to the Company and hence not

commented upon.
(b) In our opinion and according to the information and explanations given to us, the company has not made
preferential allotment or private placement of shares during the year. Accordingly, the provisions of clause 3 (xi)
(b) of the Order are not applicable to the Company and hence not commented upon.

(xii) (a)Based upon the audit procedures performed and the information and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees has been noticed or
reported during the year.

(b) During the year no report under sub-section 12 of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,2014 with the
central government.

(c) As auditor, we did not receive any whistle-blower complaint during the year.

(xiii) The company has complied with provision of section 197 read with schedule V of the companies Act.

(xiv) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xiv) of the Order are
not applicable to the Company.

(xv) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies

Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards. Identification of related parties were made and provided by the management of the

company.
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(xvi) The company is not covered by section 138 of the Companies Act,2013,related to appointment of Internal
Auditor of the company. Therefore, the company is not required to appointed any internal auditor. Accordingly,
the provisions of clause 3 (xvi) (b) of the Order are not applicable to the Company and hence not commented
upon.

(xvii) Based upon the audit procedures performed and the information and explanations given by the management,
the company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xvii) of the Order are not applicable to the Company and hence not
commented upon.

(xviii) (a)ln our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934.

(b) The company has not conducted any Non-Banking financial or Housing Finance activities during the year.
(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank Of India.

(d) As per the information's and explanations received, the group does not have any CIC as part of the group.

(xix) The company has incurred cash loss in current financial year.

(xx) There has been no resignation of the previous statutory auditors during the year.

(xxi) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditors knowledge of the
Board of Directors and management plans, we are of the opinion that no material uncertainty exists as on the
date of audit report that the company is capable of meeting its liabilities existing at the date of balance sheet
and when they fall due within a period of one year from the balance sheet date.

(xxii) There is not liability of the company under the provisions of section 135 of the Companies Act, relating to
Corporate Social responsibility. Therefore the provisions of clause (xxii) of paragraph 3 of the order are not
applicable to the company.

(xxiiiy The company has not made investments in subsidiary company. Therefore the company does not require
preparing consolidated financial statements. Therefore the provisions of clause (xxiii) of paragraph 3 of the

order are not applicable to the company.

For MARP& Associates
Chartered Accountants
Firm Registration No.323539E

CA M.K.Mhapatra, FCA
Partner

Membership No.059312
UDIN-22059312BCIROA3143
Date:09/09/2022 =
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“Annexure B” to the Independent Auditors’ Report
(Referred to Paragraph B(h) under ‘Report on Other Legal and Regulatory Requirements’ section

of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Citicon Engineers Limited(“the
Company’) as at 31st March '2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial reporting issued by the Institute of Chartered Accountants of India (the ‘Guidance
Note’).These responsibilities include the design ,implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Einancial Conitrols Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financia!
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

FEPREPERFEFFFFEEETT
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selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and

such internal financial controls over financial reporting were operating effectively as at 31% March'2022,

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For MARP & Associates =

Cﬁartered Accountants r’:’

Firm Regd. No-323539E i
\

CA M.K.&@% |
Partner

Membership N0.059312
UDIN-22059312BCJROA3143
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CITICON ENGINEERS LIMITED
CIN:U452020R1999PLC005702

Plot No.540, SAHID NAGAR, BHUBANESWAR-751007
BALANCE SHEET AS AT 31ST MARCH,2022

EQUITY AND LIABILITIES
1. Shareholders Fund
(a) Share capital
(b) Reserves & Surplus
(c) Money Received against share warrents
(d) Security premium on Shares
2. Share Application Money Pending Allotment
3. Non-Current Liabilities
(a) Long Term Borrowings
(b) Deferred Tax Liability (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions
4. Current Liabilities
(a) Short Term Borrowings
(b) Trade Payable
(i) total outstanding dues of micro enterprises and small
enterprises
(ii) total outstanding dues of Creditors other than micro
enterprises and small enterprises
(c) Other Current Liabilities
(d) Short Term Provisions
Total
ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) Capital Work in Progress
(d) Non-Current Investment
(e) Deferred Tax Asset
(f) Long Term Loans & Advances
(g) Other Non-Current Assets
2. Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash & Cash equivalents
(e) Short Term Loans & Advances
(f) Other Current Assets

Total

Note

1
2

(=204 |

~

11

12
16
13
14
15

The accompanying notes are an integral part of the financial statements

Significiant Accounting Policies
Notes on Financial Statements
As per our Report of even date
For and on Behalf of

For MARP g ASSOCIAT

Fer CITICON ENGINEERS IND
CHARTERED ACCOUNTAN 1 i

Ao fOrem008

Cu,» 1 P’

Date :20/08/2022 "
Place : Bhubaneswar

Atol
1to 24

DIN-01692244

As at 31.03.2022
(Amt Rs"00")

101,800.00
(322,069.74)

7,200.00

9,465.30

167,369.75

202,645.54
1,876,056.64
6,805.14

2,049,272.63

19,299.86

35,000.00
2,905.82

1,259,425.96
15,657.10
3,361.45
581,108.22
132,514.22

2,049,272.63

On Behalf of the Board 2RRn
For CITICON ENGINEERS Liw

M ukH xente /Baa)'u
DIRECTOR

MUMAN AR INA A aea
Ui-IMANA” N LSREGTOR

DIN-01933757

As at 31.03.2021
(Amt Rs"00")

101,800.00
(327,619.46)

7,200.00

11,246.00

136,086.52

213,345.54
1,997,986.75
9,005.24

2,149,050.59

23,566.65

35,000.00
3,083.38

705,454.65
79,327.72
4,310.01
1,170,294.16
128,014.02

2,149,050.59

}
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CITICON ENGINEERS LIMITED
CIN:U452020R1999PLC005702
Plot No.540, SAHID NAGAR, BHUBANESWAR-751007
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022.

(Amt Rs"00")
INCOME Note 2021-2022 2020-2021
Revenue from Operations 17 281,532.64 243,881.38
Other Income 18 10,000.00 989.00
Total Income 291,532.64 244,870.38
EXPENDITURE
Cost of Raw Materials 19 778,609.99 98,785.65
Changes in Inventories of Finished
Goods and Stock in Process 20 (5653,971.31) 86,761.72
Employee Benefits Expenses 21 25,692.18 23,572.83
Finance Costs 22 5,413.81 8,389.60
Depreciation & Amortisation expense 23 4,417.19 899.75
Other Expenses 24 23,871.15 16,496.04
Total Expenses 284,033.01 234,905.59
Profit before exceptional & extraordinary items 7,499.63 9,964.79
Exceptional ltems o %
Extraordinary Items - =
Profit Before Tax 7,499.63 9,964.79
Tax Expenses
Current Tax 8 1,772.35 1,676.73
Deferred Tax 4 177.56 878.96
Profit for the Year 5,649.72 7,409.10
Earnings per equity shares of face value of Rs 10 each
Basic and Diluted 0.55 0.73
The accompanying notes are an integral part of the financial statements
Significiant Accounting Policies AtoM
Notes on Financial Statements 1to 24
As per our Report of even date
For and on Behalf of On Behalf of the Board
ke ASSOCIATES
CHAu -4 \CCUQ NTANTS

For CITICON ENGINEERS)LTD.
CA MFCA Ao Loreyoae

Partner

M. N0.-059312, FRN-323539E ' "AIRMAN-CUM-MANAGING DIRECTCR

s St m—— L e

Date :20/08/2022
Place:Bhubaneswar

DIN-01692244

DIN-01933757

For CITICON ENGINEERS LTD.

Vs xante o,

DIRECTOR
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Notes on Financial statements for the Year ended 31st March,2022
The previous year figures have been regrouped / reclassified, wherever necessary to conform

to the Current year Presentation

(Amt Rs"00")
1. SHARE CAPITAL As at As at
31st March 2022 31st March 2021
Authorised Share Capital
50,00,000 Equity Shares of Rs 10/-
each with voting Rights 500,000 500,000
(Previous Year 50,00,000 Equity
Shares of Rs 10/- each)
500,000 500,000
Issued Subscribed & Paid up
10,18,000 Equity Shares of Rs 10/-
each fully paid up with voting Rights (
Previous Year 10,18,000 Equity Shares
of Rs 10 /- each) 101,800 101,800
TOTAL 101,800 101,800
1.1 The details of Shareholders holding more than 5 % shares
Name of the Shareholder As at As at
31st March 2022 31st March 2021
No. of.Shares % held No. of.Shares % held
Muktikanta Badu 15,000 1% 15,000 1%
Antaryami Badu 618,800 61% 618,800 61%
0% - 0%
1A. SHARES HELD BY PROMOTORS
Current Reporting Period (2021-22)
% of total % Change
Sr No. Promotor's Name No of shares shares during the year
d Muktikanta Badu 15,000 1% &
2 Antaryami Badu 618,800 61% 2
0 - 0%
Previous reporting Period (2020-21)
% of total % Change
Sr No. Promotor's Name No of shares shares during the year
1 Muktikanta Badu 15,000 1% -
2 Antaryami Badu 618,800 61% -
0 - 0% -
1B. STATEMENTS OF CHANGES IN EQUITY (Amt Rs"00")
Current Reporting Period (2021-22)
Balance at the beginning of the current |Changes in Equity Related Balance at [Changes in  |Balance at the
reporting period Share Capital due to  |the beiginning of ~ |Equity Share |end of the

prior period error

the current
reporting periuod

Capital during
the current
year

current
reporting period

1,018,000

1,018,000

1,018,000
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(Amt Rs"00")

Previous reporting Period (2020-21)

Balance at the beginning of the

Changes in Equity Related Balance at
previous reporting period

Share Capital due to  |the beiginning of
prior period error the previous
reporting periuod

Changes in
Equity Share Jend of the
Capital during |previous

the previous |reporting period

Balance at the

year
1,018,000 - 1,018,000 - 1,018,000
1.C The Reconciliation of the number of shares outstanding is set out below:
Particulars As at As at
31st March 2022 31st March 2021
No. of.Shares No. of.Shares
Equity shares at the beginning of the Year 1,018,000 1,018,000
Add. Shares issued during the year = -
Less.shares Cancelled during the year - -
Equity shares at the end of the year 1,018,000 1,018,000
2. RESERVES AND SURPLUS
The Movement in Reserves and Surplus is set out below:
Profit and Loss Account
Particulars As at As at
31st March 2022 31st March 2021
As per Last Balance Sheet (327,619.46) (335,028.56)
Add /(Less)
Profit / (Loss) during the year 5,649.72 7,409.10
TOTAL (322,069.74) (327,619.46)
3. LONG TERM BORROWINGS As at As at
31st March 2022 31st March 2021
Secured Loan Non Current Current Non Current Current
From Banks 9,465.30 11,246.00
TOTAL 9,465.30 11,246.00
4. DEFERRED TAX ASSET / (LIABILITY) (Net) As at As at
31st March 2022 31st March 2021
Deferred Tax Asset /( Liability)
Related to Fixed Assets
Opening Balance 3,083.38 3,962.34
During the year (177.56) (878.96)
TOTAL 2,905.82 3,083.38
5.SHORT TERM BORROWINGS As at As at
31st March 2022 31st March 2021
Other Loans & advances - -.00
Bank Overdraft 47,268.51 48,446.89
Unsecured from Directors 120,101.24 87,640
TOTAL 167,369.75 136,086.52
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6. TRADE PAYABLES

Figures For the Current Reporting Period (2021-22)

(Amt Rs"00")

Outstanding for following periods from due date of payment

Particulars

Less than 1 Year 1-2 Years 2-3 Years ok Total
Years
MSME - - - - -
Others 191,945.54 10700 - - 202,645.54
Dispute dues-MSME - - - = =
Dispute dues-Others - - - 2 -
Total 191,945.54 10,700.00 - - 202,645.54
Figures For Previous Reporting Period (2020-21)
Outstanding for following periods from due date of payment
vanisulars Less than 1 Year 1-2 Years 2-3 Years s Total
Years
MSME - - - - -
Others - 213345.54 - - 213,345.54
Dispute dues-MSME - - - - -
Dispute dues - - - - -
Others - - - - -
Total - 213,345.54 213,345.54
7. OTHER CURRENT LIABILITIES As at As at
31st March 2022 31st March 2021
]Advance From Customers 523,864.06 449,665.19
Other Liabilities 1,335,394.18 1,488,866.12
Dividend Payable 7,300.00 7,300.00
IStatutory Dues Payable 9,498.40 52155.44
TOTAL 1,876,056.64 1,997,986.75
8. SHORT TERM PROVISIONS As at As at

31st March 2022

31st March 2021

(a) Provision for employee benefits
Director Remuneration Payable
Salary Payable

(b) Provision - for TAX

Provision for Income Tax(Prior Years)

Provision for Income Tax(Current Years) 5,805.14 7,005.24

TDS Payable

(c) Provision - Others

Consultancy Fees Payable -

GST Payable - -

Audit Fees Payable 1,000.00 2,000.00
TOTAL 6,805.14 9,005.24

10. LONG TERM INVESTMENT As at As at

31st March 2022

31st March 2021

Rich Petro Products Limited
(350000 Equity shares of Rs 10/- each/

TOTAL

35,000.00

35,000.00

35,000.00

35,000.00
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(Amt Rs"00")
11.0THER NON-CURRENT ASSETS As at As at
Unamortised Expenses - -

TOTAL - -
12. INVENTORIES As at As at

@Iower of cost and net realisable value)

31st March 2022

31st March 2021

WIP 1,259,425.96 705,454.65
TOTAL 1,259,425.96 705,454.65
13. CASH AND CASH EQUIVALENTS As at As at
31st March 2022 31st March 2021
Balance With Bank 1,108.76 421.05
Cash in hand 2,252.69 3,888.96
TOTAL 3,361.45 4,310.01
14. SHORT TERM LOANS & ADVANCES As at As at
(Unsecured and Considered Good) 31st March 2022 31st March 2021
Other Loans & advances 82,545.91 122,417.92
Land Advances 498562.31 1047876.24
TOTAL 581,108.22 1,170,294.16
15. OTHER CURRENT ASSETS As at As at
31st March 2022 31st March 2021
security Deposit 3,147.00 3,147.00
With Govt Accounts 129,367.22 124,867.02
Other Current Assets(TDS) - -
TOTAL 132,514.22 128,014.02
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16 TRADE RECEIVABLES
Figures For the Current Reporting Period (2021-22)

Outstanding for following periods from due date of payment

Parti -
articulars Less than6 | 6 Months §.3 Yaars 2.3 Years | Morethan3 Total
Months 1Year Years
Undisputed Trade
Receivables- Considered
Goods 7,401.10 8,256.00 - - - 15,657.10
Undisputed Trade
Seceivables- Considered
Doubtful & s - = = _
Disputed Trade Receivables-
Considered Goods - - - - - -
Disputed Trade Receivables-
Considered Doubtful - - - - - -
Others - -
Figures For Previous Reporting Period (2020-21)
Outstanding for following periods from due date of payment
Particulars =
Less than 6 6 Months 1-2 Years 2.3 Years More than 3 Total
Months 1Year Years
Undisputed Trade
Receivables- Considered
Goods 62,822.72 16,505.00 - - - 79,327.72

Undisputed Trade
Receivables- Considered
Doubtful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Receivables-
Considered Doubtful

Others




Notes on Financial statements for the Year ended 31st March,2022

(Amt Rs"00")
17. REVENUE FROM OPERATIONS
2021-2022 2020-2021
Sale of Plot 281,532.64 163,249.00
Sale of housing - 80,632.38
TOTAL 281,532.64 243,881.38
18. OTHER INCOME
2021-2022 2020-2021
Other Income 10,000.00 989.00
TOTAL 10,000.00 989.00
19. COSTRUCTION COST
2021-2022 2020-2021
% of
Amount (Rs) Consumption Amount (Rs) % of Consumption
Imported h - - - -
Cost of Civil & Other Material 778,609.99 100% 98,785.65 100%
Wages = -
Civil Contractor & Other Charges - -
Site Expenses - -
Brokerage -
TOTAL 778,609.99 98,785.65
20.CHANGES IN INVENTORIES OF
FINISHED GOODS AND STOCK IN
PROCESS
2021-2022 2020-2021
Inventories (at Close)
WIP 1,259,425.96 705,454 65
Inventories (at Commencement)
WIP 705,454.65 792,216.37
TOTAL (553,971.31) 86,761.72
21. EMPLOYEE BENEFITS EXPENSES
2021-2022 2020-2021
Salaries and Wages 25,506.22 23,532.83
Staff welfare 185.96 40.00
TOTAL 25,692.18 23,572:83
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(Amt Rs"00")
22. FINANCE COSTS
2021-2022 2020-2021
Interest on Borrowings 5,413.81 8,389.60
TOTAL 5,413.81 8,389.60
23. DEPRECIATION AND AMORTISATION
2021-2022 2020-2021
Depreciation 4,417.19 899.75
TOTAL 4,417.19 899.75
24. OTHER EXPENSES
2021-2022 2020-2021
Establishment Expenses
|Bank Charges 2,739.51 904.79
Audit Fees 1,000.00 2,000.00
Advertisement Exp 129.95 -
Business Promotion Exp 250.00 -
Brokerage 150.00 -
Communication Exp 72.99 339.00
Consultancy Fees -.00 100.00
Electricity & water Charges 679.74 542.18
Rent,Rates & Taxes 10,551.25 10,051.25
Insurance 670.54 495.00
Internate Charges 250.00 -
Interest on Income Tax 227.55 -
Memebership Fees 200.00 -
Miscellaneous Exp 937.00 -
Newspaper & Periodicals 51.90 53.00
Office Expenses 1,966.55 458.70
Printing & Stationery 286.80 296.00
Professional fees 300.00 -
Professional Tax 25.00 50.00
Repairs & Maintenance 683.50 704.05
Rounded off -.00 0.07
Software Expenses 250.00 -
Travelling 708.87 502.00
|Conveyance Exp 1,740.00 -
23,871.15 16,496.04
TOTAL 23,871.15 16,496.04

As per our Report of even date

For and on Behalf of

For MARP & ASSOC)
CHARTERED ACCOUNT)
AN

CAMK.

Partner ¢ <'

M. No.-059312, FRN-323£L395

—Date.:20/08/2022 _
Place: Bhubaneswar

On Behalf of the Board

hor +oregyoa

rar CITICON ENGINEERS L

For CITICON ENGINEERS LTD

CHAIRMAN-CUM-MANAGING DIRECTOR

DIN-01933757

M MHKQ—O/&— Bﬂ’lu

DIRECTOF
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CITICON ENGINEERS LIMITED
CIN:U452020R1999PLC005702
Plot No.540, SAHID NAGAR, BHUBANESWAR-751007

Cash Flow Statement for the year Ended 31st March 2022

Period Ending:

Cash flows from operating activities:

Net income (loss)

Adjustments to reconcile net income (loss) to

net cash from operating activities:
Depreciation and amortization
Deferred income taxes
(Increase) decrease in inventories
(Increase) decrease in accounts receivable
(Increase) decrease in other assets
Increase (decrease) in accounts payable
Increase (decrease) in other liabilities

(Amt Rs"00") (Amt Rs"00")
31st March 2022  31st March 2021
7,499.63 9,964.79
441719 899.75
(5653,971.31) 86,761.71
63,670.62 (43,600.06)
584,685.74 222,844.71
(10,700.00) (24,695.96)
(94,619.33)

Net cash from operating activities

. 98254

Cash flows from investing activities:
Purchase of Fixed Assets
Purchases of investments
Security Deposit
Proceeds from sales of investments

(150.40) (17,587.19)

Net cash from investing activities

17,687.19)

Cash flows from financing activities:
Working Capital Limit
Long Term Borrowing
Issuances of debt
Issuances of Share capital
Repayments of debt
Dividends paid
Other

(1,780.70) 11,246.00

Net cash used in financing activities

(1,780.70) 11,246.00

Effect of exchange rate fluctuations on cash
& cash equivalents

Net increase(decrease) in cash & cash equivalents
Cash & cash equivalents, start of period

(948.56) -(3;212.11)
4,310.01 7,522.12

Cash & cash equivalents, end of period

3,361.45 4,310.01

As per our Report of even date
For and on Behalf of

For MA™P S ASSOCIATES
CHART. .£DACCOUNTANTS

v,

Partnier -
M. No.-059312, KRR

E BHUBANESV

Date :20/08/2022
Place: Bhubaneswar

For CITICON ENGINEER$ LTD._
N
Qo Foarepo=s ]

HAIRMAN-CUM-MANAGING ©

On Behalf of the Board

For CITICON ENGINEERS LTC
MWKM/»MJ

DIRECTO

RECTOR

DIN-01692244 DIN-01933757
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CITICON ENGINEERS LIMITED.

(An ISO :9008 : 2008 Certified Company)
Member of CREDAI

CIN : U452020R19997PLC005702

SIGNIFICANT ACCOUNTING POLICIES

A. Corporate Information:

Citicon Engineers Limited is a company domiciled in india and incorporated under
the provisions of the Companies Act.2013. The company is engaged in the business
of real estate and to carry business of builders, developers and contractors.

B. Basis of Preparation of Financial Statements:
These financial statements have been prepared to comply with the Generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting
Standards notified under the relevant provisions of the Companies Act,2013.The
financial statements are prepared on accrual basis under the historical cost
convention. The financial statements are presented in Indian rupees.

C. Use of Estimates:
The preparation of Financial Statements in conformity with Indian GAAP requires

judgments, estimates and assumptions to be made that affect the reported amounts
of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the result are

known / materialized.

D. Classification of Assets & Liabilities:
All the Assets and Liabilities of the companies are segregated into current and non-
current based on the principles and definitions as set out in the schedule III of the
companies Act’2013 as amended. The Company has adopted a period of twelve

months as its operation cycle.

E. Own Fixed assets :
Fixed Assets are stated at cost net of recoverable taxes less accumulated

depreciation and impairment loss if any. All costs, including financing costs till
commencement of commercial production attributable to the fixed assets are

capitalized.

F. Depreciation / Amortisation:
Depreciation on fixed assets is provided to the extent of depreciable amount on

W.D.V based on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013.

G. Impairment of assets:
An asset is treated as impaired WEE:H herseasn ing cost of asset exceeds its
recoverable value. An impairment loss ig’charged to ‘the Profit and Loss Account in
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ed as impaired. The impairment loss recognized

the year in which an asset is identifi
d if there has been a change in the estimate of

in prior accounting period is reverse
recoverable amount.

Inventories

Land & Construction work in progress s valued at cost. Cost of Land & Work in
includes acquisition cost, borrowing cost, construction cost and

progress
butable to specific projects.

development costs and any other cost directly attri

H. Investments:
Investments which are readily releasable and intended to be held for more than

one year from the date, on which such investments are made, are classified as
Current Investments. All other investments are classified as long term
investments.
Current Investments are carried in financial statements at lower of cost and fair
value determined on an individual investments basis. Long-term investments are
carried at cost and provided for any permanent diminution in the investment

value, if any.

1. Revenue Recognition:
In case of sale of land, revenue is recognize

the properties dealt with.

d on the basis of transfer of title deed in

J. Provision for Current and Deferred Tax:
Income Tax expense comprises current tax (i.e. amount of tax for the period

determined in accordance with the Income Tax law), Deferred Tax charge or credit
and the corresponding deferred tax liabilities or assets are recognized using the tax
rates that have been enacted or substantively enacted by the Balance Sheet date.

Deferred Tax Assets are recognized only to the extent that there is reasonable

certainty that the assets can be realized in future; however where there is
unabsorbed depreciation or carried forward losses under taxation laws, deferred tax
assets are recognized only if there is a virtual certainty of realization of such assets.
Deferred Tax Assets are reviewed at each Balance Sheet date and written down or
written up to reflect the amount that is reasonably / virtually certain (as the case

may be) to be realized.

K. Provisions and Contingencies:
Provisions are recognized when there is a present obligation as a result of past event

and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimates.

there is a possible obligation or

A disclosure for a contingent liability is made when
equire an outflow of resource.

present obligation that may, but probably will not r
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L. Earnings per share

When there is a possible obligation in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made.

The Company reports basic and diluted earnings per equity share in accordance

with Accounting Standard 20, ‘Earnings per Share’. Basic earnings per equity share

are computed by dividing net profit after tax by the weighted average number of

equity shares outstanding during the period. Diluted earnings per equity share are

computed using the weighted average number of equity shares and dilutive

potential equity shares outstanding during the period except where the result would

be anti-dilutive.

M. Related Party Disclosures:

A List of Related Parties
Parties with whom company has

control exists.
NAME OF THE PARTY
Aryan Educational Trust

Citiz Essential Services Pvt Ltd

Aryan Infra Projects Ltd

Antaryami Badu Managing Director

Muktikanta Badu

Citicon Estate Pvt Ltd Associates

Related parties,
Particulars

entered in to transaction during the year,where

RELATIONSHIP
Associates
Associates
Associates

B. Transaction with
Name

Balance Balance
Payable as on Receivable

31.03.2022 as on
31.03.2022

Aryan Educational Trust _ 5322982/-
Transaction Badu
Aryan Infra Projects Ltd 129520340/-
Transaction Badu
ke =M -l I
Ltd Transaction Badu
el il B
/Salary Badu
e T ||
/Salary Badu
Citicon Estate Pvt Ltd Antaryami
Transaction Badu

Key
Management
Personnel

289328/-
203214/-

528785/-

29000/-
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2.2 NOTES TO ACCOUNTS

advance from customers of
the

L The company has
Rs.5,23,86,406/-which will be adjust against

immovable property value at the time of sale deed and it

is exempted under Rule-2(1)(c) of the companies
(Acceptance 6f Deposit) Rules,2014.
. The Company has not paid nor provided for any liability
towards GST on sale of land being exempted from Good
& Service Tax.
[II. The Company has unclaimed dividend of Rs-30,000.00/-
relating to financial year 2009-10 and Rs-7,00,000/-
relating to financial year 2014-15 which is an violation

of Sec-124 which states That If the dividend declared by

the company remains unpaid or unclaimed after

30days,then in the next 7 days the company shall
transfer the same to unclaimed dividend account, If not
the company shall be transferred to the benefit of the
share holder at the time when he claims dividend.

Again as Per Sec-125 If the dividend remains unclaimed

after expiry of 7 years from the transfer to unclaimed

dividend account shall together with interest to be transferred

to investor Education Protection Fund.

It is to be clarified that the company is in process of
transferring the amount at the earliest to the share holders in

the coming period along with interest as laid out in the

Companies Act, 2013.
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IV. Provisions, Contingent Liabilities.

e Provision is recognized when there is present
obligation and it is probable that an out flow of
resources will be required to settle the obligation and
in respect of which reliable estimate can be made.
These are reviewed at end of each year and adjust to
reflect the best current estimate.

e Liability of contingent nature are disclosed in the
financial statement as contingent liabilities when there
is a possible obligation or a present obligation that
may, but probable will not, require any out flow of
resources. No disclosure is made where like hood of
outflow of resources is remote.

The following contingent liabilities are not recognized as debt

by the company.
1. Income Tax
AY.2016-17 Rs. 73,88,750/-
AY.2017-18 Rs. 19,04,815/-
2. Service Tax Rs.1,65,87,622/-
3. Civil Cases Rs.1,91,74,174/-
V. AUDITORS REMUNERATION:
Particulars 2021-22 2020-21
Statutory Audit Fees ' 75,000/- 1,00,000/-
Tax Audit Fees 25,000/- 0/-
Others 0/- 25,000/-
Total 1,00,000/- 1,25,000/-

VI. Sundry Debtors & Creditors, Advance from Customers as
well as current liabilities balances are subject to

confirmation.
VII. Expenditure /Income in foreign currency: NIL

VII. The Company has not yet Indentified the entities under
Small and Medium Enterprises Development
Act,2006(MSMED) ,Therefore information required to
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Bhubaneswar
Date-20/08/2022

be disclosed under the Act has not been made as on 31st

March’2022.
IX. The Financial Statements have been Prepared as Per the
Companies Act, 2013 which had an impact on the
presentation. Accordingly previous year figure have
been re-classified/re-grouped wherever necessary to

confirmation to current year figure.

For MARP & ASSorf e, For and on behalf of
CHARTERED ACC o man, SFO" CITICONIENGINERSIBEGFD Limited

1 Aa fareyoa %or CITICON ENGINEERS LTD.
CAM.K: APAT, MrHren/ /3""‘#”
i Pt » FCA CHAIRMAN-CUM-MANAGING DIRECTOR DIRECTOR

-No.-059312, FRN- ) _ l
e _RN 323539EAntaryami Badu Muktikanta Badu
T Managing Director Director




