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INDEPENDENT AUDITORS’ REPORT
To

The Members of
CITICON ENGINEERS LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of CITICON ENGINEERS
LIMITED(‘the Company”), which comprise the balance sheet as at March 31, 2020, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules

there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
acdressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concerm, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw allention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe

these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”), as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the

Order.




A. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014,

(e) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per |ast audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

B. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

i. The Company does have pending litigations which would impact its financial position.The list
of pending cases is enclosed in Annexure-B;

i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company ;
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Annexure - A to the Independent Auditors' Report of CITICON ENGIMEERS LIMITED , for
the vear ended on 31* March 2020

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

We report that, in our opinion and to the best of our information and explanations furnished to us
and the books and records examined by us in the normal course of Audit:

1. a) The company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

b) The Company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified at regular interval.
In our opinion, the frequency of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this programme,
certain property, plant and equipment were physically verified by management during the
year. No material discrepancies were noticed upon such verification.

ii.  Physical verification of inventory has been conducted at reasonable intervals by the
management. The Company has maintained proper records of inventory. No material
discrepancies were noticed on verification. As explained by the management that the
company is involved in construction activities and there are so many items spread out at
the site so it is very difficult to maintain the quantitative records of each and every item,
however high value items are controlled by the staff of the Company.

iii. In our opinion and according to the information and explanations given to us, the
company has not granted any loans, secured or unsecured to companies, firms, LLP or
other parties covered in the registered maintained under Section 189 of the Companies
Act, 2013. Hence provisions of clause 3 (iii) are not applicable to the company

iv.  In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of grant of loans, making investment and providing guarantees and
securities as applicable.

v.  The company has not accepted deposits during the year and does not have any unclaimed
deposits as at 31* March 2020 and therefore provisions of clause 3 (v) are not applicable
to the company. :

)',/ n Q a{a
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vi. According to the information and explanations provided to i the Companies (Cost

Accounting Record) Rules 2011, is not applicable to the companies.

vii. (a) The Company has not deposited the undisputed statutory dues of Employees State
Insurance,Income tax,GST and other statutory dues applicable to the company with
appropriate authority. According to the information and explanation given to us, no
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as
at the last day of the financial year for a period of more than six months from the date

they became payable as follow:
S1 No Name of | Nature  of | Amont(Rs)
Statue Dues outstanding
as on
31.03.2020
1 Income tax | Incometax | 5,32,851/-
Act
2 Income tax | TDS 39,95,161/-
Act
3 PF Provident 654010/~
Fund
- ESI ESI 1,66,336/-

(®) -Thc disputed statutory dues in respect of income tax that have not been
deposited/paid on account of matters before appropriate authority are as under.

S No Name of Statue | Forum where Amount(Rs in | Amount paid/
dispute is | lakh) adjusted under
pending outstanding as | protest(Rs  in

on 31.03.2020 | lakh) e

1 Income tax Act | Appellate 16.96 10.85
Authority

2 Income tax Act | Appellate 73.88
Authority

3 Income tax Act | Appellate 23.81 4.76
Authority




Viii. In our opinion and according to the information and explanaﬁ?n given to us, th;i
company has not defaulted in repayment of loans or borrowings to a financ
institution.bank.government or dues to debenture holders..

Ix. The Company has not raised money by way of initial pl.Jblic oﬁ‘er,_ further public offer
(including debt instruments) or term loan and hence reporting under Clause 3 (ix) of the
order is not applicable to the company.

X.During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, there are no material fraud by the Company or

any fraud on the Company by its officers or employees has been noticed or reported during
the year.

Xi. In our opinion and according to the information and explanations given to us, the
Company has paid /provided for managerial remuneration in accordance with the requiste

approvals mandated by the provisions of section 197 read with Schedule V i
ey e V to the Companies

Xii. The company is not a Nidhi company and hence : i
order is not applicable o the company reporting under Clause 3 (xii) of the

Bljfen by the management, the company has not made any preferential allotment
private pl.'fwemcnt of shares or fully or partly convertible debentures during the ye:rr
unde.r review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Xv.The company has not entered into any non-cash transactions with directors or persons
connected with him year and hence reporting under Clause 3 (xv) of the order is not

applicable to the company.

Xvi. The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act.

For MARP & ASSOCIATES .

Chartered Accountsnts, ;/
CA MK}EM

Partner
M.059312
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CITICON ENGINEERS LIMITED

3 540, Sahid Nagar, Bhubaneswar

BALANCE SHEET AS AT 31ST MARCH, 2020

Note Amount (Rs) Amount (Rs)
PARTICULARS No. Asat o
31st March'20 ___31st March'l9
I |EQUITY AND LIABILITIES
(1) |Shareholder's Funds
(a) Share Capital 3 10,180,000.00 10,180,000.00
(b) Reserves and Surplus 4 [33.502,856.06] (28,967,453.56)
(b) Security Premium on Share 720,000.00 ,000.
(2) |Share application money pending i L o :00
allotment
(3) |Deffered Tax Liabilities(Assets) 11 (396,234.00) (437,684.00)
(3) |Non-Current Liabilities
(a) Long-term borrowings 2 .
(c) Other Long term liabilities - 4
(4) [Current Liabilities - : g
(a) Short-term borrowmgs 5 11,900,486.32 5,081,591.12
(b) Trade payables 6 23,804,150 ;
. »150.00 7,203,841.44 |
(c) Other current liabilities 7 2
(d) Short: L 226,465,692.69 407,476,203.11
term p ov‘;sc;c;n:i‘ 8 = 678,585.50 544,149.00
‘_—‘—'——-—'-——--—9 -
(1) |Non-current assets
(a) Fized assets
(i) Tangible assets 9 687,921.50
R 2921, 3,996.
(i1) Intangible assets i
(ifi) Capital work-in- -progress
(b) Non-current investments 10 3,500,000.00 3,500,000.00
(2) |Current assets
(a) Current investments
(b) Inventories 12 79,221,636.68 240,078,426.30
(c) Trade receivables 13 3,572,766.00 12,941,981.94
(d) Cash and Cash Equivalents 14 752,211.55 460,382.49
() Short-term loans and advances 15 152,115,288.72 143,955,860.18
TOTAL 239,849,824.45 QM
Significant Accounting Policies and 182
Notes to Accounts,
Notes forming part of Balance Sheet 3to 16
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CITICON ENGINEERS LIMITED
540, Sahid Nagar, Bhubaneswar
Statement of Profit and Loss for the year ended 31st March, 2020
ok Amount(Rs) ‘Amount(Rs)
PARTICULARS No for The Year Ended for The Year Ended
i 31st March'2020 31st March'2019
Income
I Revenue from operations 16 18,517,451.00 40,430,331.00
I Other income 17 868,558.00 675.50
II Total Revenue (I+11) 19,386,009.00 40,431,006.50
Cost of Land Sold 9,769,847.00 23,901,550.00
Employee benefits expense 18 4,897,762.00 8,318,222.00
Finance costs 19 834,204.00 763,201.00
Depreciation and amortization Expenses 20 183,857.14 207,980.13
Other expenses 21 2,959,705.86 6,638,396.87
Total Expenses 18,645,376.00 __39,820,350.00
V Profit before exceptional and
extraordinary items and tax 740,633.00 601,656.50
VI Exceptional Items - f -
VII Profit before extraordinary items and tax (V-VI) 740,633.00 601,656.50
VIII Extra.urd.inary Items b o = A
IX Profit before tax (VII-VIII) 740,633.00 601,656.50
X Tax expenses
g} Current tax _— 145,734.00 112,735.00
Deferred tax Liability /(Assets 41,450.00 ;
Profit (Loss) for the period( from c]ontinu:’ng 5693000
XI operations (IX-X) 553,449.00 431,982.50
XII Profit/(loss) from discontinuing operations - -
XIII Tax expense of discontinuing operations 7 £
XIV Profit/(loss] from Discontinuing 5
operations (after tax) (XII-X1I) - w50
XV _Profit (Loss) for the period (XI + XIV) 553,449.00 431,982.50
A Basic aEn— 0.54 0.42
Diluted 0.54 0.42
Significant Accounting Policies and
Notes to Accounts. 182
Notes forming part of Profit & Loss Account 17 to 21

As our attached report of even date
F?‘frr MARF ?‘d R2eos 'Fﬁ? 8
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Date:15/12/2020 DIN:01692244 DIN:01933757




Notes Forming Part of Fi 1 Stat ts as at 31st March, 2020
Amount (Rs) lnu:.n:t (Rs)
PARTICULARS As at
31st March'20 31st March'l9
SHARE CAPITAL
50,00,000 Nos Equity Shares of Rs10/- each.
[ 50,00,000 Nos Equity Shares of Rs10/- each.) 50,000,000.00 50,000,000.00
1]—‘. Subscribed and Fully Paid up:
10,00,000 equity shares of Rs10/- each.
(10,18,000 Nos Equity Shares of Rs10/- each.) 10,180,000.00 10,180,000.00
TOTAL 10,180,000.00 10,180,000.00
b) Reconeiliation of number of shares outstanding is set out below:
As at As at
PARTICULARS 31st March'20 31st March'l9
No of Shares No of Share
(i) Equity Shares outstanding at the beginning of the year. 1,018,000 1,018,000
(i) Bonus Shares Issued during the year = 4
(ili) Equity shares issued during the year & 0
(iv) Equity Shares outstandiing at the end of the year. 1,018,000 1,018,000

The Company has only one class of shares referred to as

Equity Shares is entitled to one vote per share,

a) The details of Shareholders holding more than 5% of Shares.

Equity Shares having a par value of Rs. 10/-, Each holder of

As at As at
31st March'20 31st March'19
Name of the shareholder No.of % of
Shares |Holding No.of Shares % of Holding
Antaryami Badu 618,800 61 618,800 61
Pabitra Kumar Mohapatra 100,000 10 100,000 10
|Mitarani Mohapatra 100,000 10 100,000 10
TOTAL 818,800 818,800
NOTE 4
Amount (Rs) Amount (Rs)
e YiCULARS Siet menil S158 Marei'19
RESERVES AND SURPLUS
General Reserve:
Opening Balance 2,000,000.00 2,000,000.00
Add: Transfer from Statement of Profit & Loss - -
Closing Balance(A) gl_OO0.000.00 2|CK)0‘000.00
Surplus:
Opening Balance (30,967,453.56) (31,399,436.06)
Add: Profit/{Less) for the period 553,449.00 431,982,50
Less: Adjustment for earlier years service tax payment 5,088,851.50 -
Less:-Adjustment for change in carrying amount of tangible assets -
Closing Balance(B) (35,502,856.06)
Total(A+B) Transferred to Balance Sheet (33,502,856.06)
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R ial ts as at 31st March,
; — - .- :‘ﬁ ‘..'_
ARTICULARS As at T  Asat
B 31st March'20 31st March'l9
.!_'i TERM BORROWINGS
i Repayable on Demand from Banks
I | 5,056,476.32 5,081,591.12
| Loss Som director and relative 6,844,010.00 |
| TOTAL 11,900,486.32 5,081,591.12
Details of secestty for the socured Short Term Borrowings i
Particulars Details of Security
Kamataka Bank Ltd-37201(Bank Overdraft) ] Secured :'“ Cbﬁfseam work-in-progress(both present & futurejand personal
NOTE 6 3
H Amount (¥) Amount (7)
[ PARTICULARS e 57 MI
Current Liabilities 31st March'20 31st Mn;.
Trade Payable 3
23,804,150.00 7203841.44
NOTE 7
Amount () Amount (7)
PARTICULARS Asat v
31st March'20 31st March'l
OTHER CURRENT LIABILITIES
() Current Maturities of Long-Term Borrowings o i
Statutory Dues Payabie
- . 4,837,7 5,885,617.00
(e} Advance reccived o Customers 55,424,510.00 |  122,632,156.60
(d) Other Linkiliien 16547342560 |  278,228,420.51
(¢} Unpaid Dividend 730,000.00 730,000.00
TOTAL 226,465,692.69 |  407,476,203.11
* Other Liabilites Smclades amount due to Related Parties,Creditor for expenses
NOTE 8
| Amount (2) Amount (£)
PARTICULARS Asat As at
31st Merch'20 31st March'l9
SHORT-TERM FROWVISIONS
Provision for Tassses 678,585.50 544,149.00
TOTAL 678,585.50 544,149.00
NOTE 10
hmtﬁ Amount (¥)
PARTICULARS As at As at
| 31st March'20 31st March'l19
NON CURRENT INWESTMENTS
Investments in Eguty Instruments
Richa Petro Products Limited 3,500,000.00 3,500,000.00
(3,50,000 Nos of Bguity Shares @ Rs 10 each)
Less:Provision for &ssimution in value of investments i e
etal 3,500,000.00 8,500,000.00




f A Notes Forming Part of Financial Statements as at 31st March, 2020




3,572,766.00

TOTAL 3,572,766.00
Amount (¥
PARTICULARS ‘"tl!)
31st March'20
710,019.00
42,192.55
TOTAL 752,211.55
Amount (¥)
T Asat
: 31st March'20
mrmmmmm
(U i Considersd Good in cash or in kind for value to be received)
Land Advance
Balance with Covernment Authorities #
Security Deposits
Other Advance*




—
for The Year Ended for The Ym_w
31st March'2020 31st March'2019
13,279,822.00 40,430,331.00
13,279,822.00 40,430,331.00
Amount(Rs) Amount(Rs)
for The Year Ended for The Year Ended
31st March'2020 31st March'2019 |
868,558.00 675.50
868,558.00 675.50 |
Amount(Rs Amount(Rs)
for The Year Ended for The Year Ended
i 31st March'2020 31st March'2019
EMPLOYEE BENEFIT EXPENSES
Salaries & Allowances 4,690,842.00
Contribution to provident and other funds 12 1:35400 3’226'576_'00
e s 85,566.00 91,646.00
TOTAL 4,897,762.00 8,318,222.00 |




A Notes Forming Part of Financial Statements for the Year ended 31st March, 2018

~ NOTE 19 . mm
CULARS for The Year Ended | for The Year Ended
— 31st March'2020 |  31st March'2019
834,204.00 763,201.00
TOTAL 8§34,204.00 FEmpplon ]
! 31st March'2020 31st March'2019
)% & AMORTIZATION EXPENSES
183,857.14 207,980.13
TOTAL 183 857.14 207,980.13 |
PARTICULARS for The Year Ended for The Year Ended
31st March'2020 31st March'2019
. 147,500.00 200,000.00
PP = 675.00
Business o 112,048.00 290,851.10
Bank Charges 86,294.13 42,844.90
Commmu:* & Related 36,919.00 42,456.00
Conwlhmq Fees 20,620.00 27,500.00
Electricity & Water Charges 169,163.00 158,445.00
Rent,Rates & Taxes 1,168,000.00 1,649,712.00
Insurance 14,298.00 -
Legal expenses 2,202,922.00
membership fees 83,100.00 -
Newspaper & Periodicals 6,381.00 7,888.00
Office Expenses 655,825.00 1,313,467.14
Printing & Stationery 78,715.00 20,409.00
Professional Fees 62,000.00 0
professional Tax 5,000.00 0
Repairs & Maintenance 30,806.00 308,039.00
Round off 99.48 -
Travelling &Conveyance 282,937.25 373,187.73 |
TOTAL 2,959,705.86 6,638,396.87
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M/S CITICON ENGINEERS LIMITED
Plot No.540,Saheednagar,Bhubaneswar

" ACCOUNTING POLICIES

~ -
anon:

'n B
sgineers Limited is a company domiciled in india and incorporated under
sons of the Companies Act,2013. The company is engaged in the business
st= and to carry business of builders, developers and contractors.
ep of Financial Statements: _
acial statements have been prepared to comply with the Generally
'Ptincipluhlndh(lndianGAAP),imludingﬂwAwomﬁng
1ed under the relevant provisions of the Companies Act,2013.The
on. The financial statements are presented in Indian rupees.

ameﬁdSﬂunnﬁsinconfomﬁtywifhlmﬁanGAAqum ,
estimates and assumptions to be made that affect the reported amounts i g

= -imu&dateofﬂ:eﬁmmalstatememsandﬁamported
known / materialized.
Classification of Assets & Liabilities:

Companies Act, 2013.

Impairment of assets:

Anassctistreatedasilmﬁedwhmthecarmng
recoverable value. An i i loss is
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: ﬁu,uﬁﬂmvmmﬁh,mdmﬁedw
Aﬂoﬁ:mmmdﬁﬁadasbngterm

nmdnﬁnmﬂmmnhwofeostmdﬁu
individual investments basis. Long-term investments are

-d;lwﬂedﬁtqmdmnmanmhmm

"j;_mu_imwmmmofmat%m:*m

ﬁ'CIrlutandDﬁ:ndTu.
expense comprises current tax (i.e. amount of tax fwﬁepdad
_'1 -mdmoewnhﬂrhmTaxhw),DefmadTax _orm
. deferred tax liabilities or assets are recognized usi

' mm«mwwﬂrmmm

Tanmmdmmhmmm;smmmbh
uﬁemﬂummmwmawhuemem
mmwmmmmm
certainty of realization of such assets.
ﬁmsmmmmwmu.
¢ is reasonably / virtually certain (as the case

-ognized when there is a present obligation as a result of past event

that an outflow of resources will be required to settle the
of which a reliable estimate can be made. These are reviewed
-t date and adjusted to reflect the current best estimates.

for & contngent liability is made when there is a possible obligation or
gation that may, but probably will not require an outflow of resource.
: is a possible obligation in respect of which the likelihood of outflow of

>¢s is remote, no provision or disclosure is made.
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Provisions, Contingent Liabilities.

o Provision is recognized when there is prese
obligation and it is probable that an out flow ﬂf
resources will be required to settle the ob,ﬁgadon-g@g; i
in respect of which reliable estimate can be made.
These are reviewed at end of each year and adjust to
reflect the best current estimate. e

e Liability of contingent nature are disclosed in the
financial statement as contingent liabilities when there
is a possible obligation or a present obligation that
may, but probable will not, require any out flow of
resources. No disclosure is made where like hood of
outflow of resources is remote. i (A

The following contingent liabilities are not recognized as éﬁt i

by the company.
AY.2016-17 Rs.73 j |
Avzoie  Resesees i ST
2- SEMCB Tax Rs-1,36'36'6161_ .. == = e 4 ________ $5 20
AUDITORS REMUNERATION:
Particulars 2920 £ =
Statutory Audit Fees ,00,000/- =
Tax Audit Fees - 0/-




VL Sundry Debtors & Creditors, Advance from
balances are subject to confirmation H

VIL The Financial Statements have been Prepared as Per
Companies Act, 2013 which had an impact on the p
Accordingly previous year figure have been re-c
grouped wherever necessary to confirmation to current ye:

g : For and on behalf of
o &Associates  Citicon EngineersLimited
FRN:- 3235398 FOR CITICON ENGINEERS LT FOR CITICON ENGINEERS
y - :
CA. M.KX. A Agvid JRECTOR MUN’
N Antaryami Bad "
Managing Director

Bhubaneswar
Date- 15t December, 2020
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Citicon Engineers Limited
540, Sahid Nagar, Bhubaneswar

Depreciation as per LT. Act 1961 for Assessment Year 2020-21

A LR

w.D.V

Depreciation

t during the

Addition less | gale/Adjustmen

5
3
:

Addition more
than 180 days

w.D.V
ason
1.4.2019
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