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To
The Members,

OMM CONTECH PRIVATE LIMITED

PLOT.NO.-176,DISTRICT CENTRE,

CHANDRASEKHARPUR

BHUBANESWAR, Orissa-751016

Dear Members,

The Directors have pleasure in presenting before you the Annual Report of the Company

together with the Audited Statements of Accounts for the year ended 31st March, 2019.

1MW Financial Highlights

Particulars Year Ended 31st | (Amountin Rupees)

March 2019 2018-19 2017-18
Gross Income 0 0
Provision for Depreciation 37,448 60,490
Net Profit Before Tax -225937 -283355
Provision for taxes -1279 1673
Proposed Dividend on Equity
Shares

Profit / (Loss) after tax -224658 -285028

YA Present Industry Scenario

The real estate industry throughout India is on a down swing. over supply coupled with
lower demand due to economic slowdown has affected the entire industry negatively. The
management expects things to improve a short period.




KN Share Capital

As on March 31, 2019 the authorized Capital of OMM CONTECH PRIVATE LIMITED is Rs.
40,00,000.00 /- (Rupees Forty Lakh only) divided into 4,00,000 (Four lakh Only) equity

shares of Rs. 10/- (Rupees Ten Only) each .

The paid up share capital of OMM CONTECH PRIVATE LIMITED is Rs. 3,542,000 /- (Rupees
Thirty Five Lakh Forty Two thousand only) divided into 354200 ( Three lakh Fifty Four
Thousand Two hundred only) equity shares of Rs. 10/- (Rupees Ten Only) each .

:
DIN/PAN FULL NAME PRESENT DESIGNATION | DATE OF
RESIDENTIAL APPOINTMENT
ADDRESS
RASHMI l\(l)IIEADRI NO_S\ﬁlﬁFzz’
01162299 EéUéAAN e Director 14/09/2009
751021, Orissa, INDIA
QR.NO.-S-2/332,
NILADRI VIHAR,
01162339 SSS;ATRA CHANDRASEKHARPUR, | Director 14/09/2009
BHUBANESWAR,
751021, Orissa, INDIA

S. No. of Board of Director’s meeting

The Board of Directors duly met during the year in terms of Section 173 of the Companies
Act, 2013 in respect of which meetings, proper notices were given and the proceedings
were properly recorded and signed.

Il Directors’ Responsibility Statement

(a) Adherence to applicable Accounting Standards:
In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material

departures.

(b) Selection and Application of Accounting Policies.




7.

8.

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period.

(c) Safeguarding the assets of the company.
The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

(d) Going concern basis.
The directors had prepared the annual accounts on a going concern basis.

Reservation and qualification on Auditor Report

There is no reservation or qualification in the Auditors Report.

Loans and Guarantee under section 186

The company has not given any loans, advances, and guarantees or made any
investment as referred U/s 186 of the Companies Act, 2013.

Y Particular of Contract and arrangement under section 188

Details of contracts or arrangements or

transactions not at arm’s length basis

Details of material

contracts or

arrangement or transactions at arm’s

length basis
Name(s) of the related | NIL Name(s) of the related | NIL
party and nature of party and nature of
relationship relationship
Nature of  contracts/ | NIL Nature of  contracts/ | NIL
arrangements/transactions arrangements/transactions
Duration of the contracts / | NIL Duration of the contracts / | NIL
arrangements/transactions arrangements/transactions
Salient terms of the | NIL Salient terms of the | NIL

contracts or arrangements
or transactions including
the value, if any

contracts or arrangements
or transactions including
the value, if any




Justification for entering | NIL Date(s) of approval by the | NIL
into such contracts or Board, if any

arrangements or

transactions

Date(s) of approval by the | NIL Amount paid as advances, | NIL
Board if any

Amount paid as advances, | NIL NIL
if any

Date on which the special | NIL NIL
resolution was passed in

general meeting as

required under first

proviso to section 188

10. State Of The Company's Affairs

The company is running with Three Directors those who are the main promoters
also. For this Financial Year the company has earned a net Loss Rs. -224658/-

11. Reserve

Currently the company is having -Rs.461296 Reserve .

12

The directors are not able to recommend any dividend for the year, as the company
requires funds for its operations.

IS Material Changes

Except as disclosed elsewhere in this report, there have been no material changes
and commitments affecting the financial position of the company, which have been
occurred between the end of financial year of the company to which the financial
statements relate and the date of the report.

'VEl Conservation Of Energy , Technology Absorption & Foreign Exchange

Considering the size of the Company and the nature and scale of operation, there was
no material need as to initiative for conservation of energy as well as technology
absorption. Further, there were no foreign exchange earnings or outgo during the
financial year.




15.

Risk Management Policy

The directors have implemented the risk management policy for the company and in
the opinion of the directors; there are no such risk which may threaten the existence
of the company

sl: 38 Corporate Social Responsibility Policy And Its Implementation

This is not applicable to the company as it does not fall under the scope of Section
135 of the Companies Act, 2013.

sWANl Directors/KMP Appointed/Resigned During The Year

There is no change in the Board and also the company does not have any Key
managerial Personnel.

18.

Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any subsidiary.

19. WL LN

The Company has not accepted any deposit during the year.

20.

Significant & Material Orders passed

There is no significant material orders passed against the company.

21. Adequacy of Internal Financial Controls

There is adequate Internal control systems.

22. Establishment of Viail mechanism

Vigil Mechanism is not applicable to the company.
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yx8 Revision Of Financial Statement Or Board Report

]

There is no revision of Financial statements of the company during the last vear.

y P Audit Committee

There is no Audit committee as it is not applicable to the company.

Nomination and Remuneration Conmmittee

There is no Nomination and remuneration committee as it is not applicable to the
company.

ACKNOWLEDGEMENT:

An acknowledgement to all with whose help, cooperation and hard work the company is
able to achieve the results.

Place: BHUBANESWAR
Date: 20.08.2019

For OMM CONTECH PVT. LTD.
P}Q Aardy ?cuui?\\f\ e rav

Director
CHAIRMAN
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ANNEXURES TO DIRECTOR’S REPORT

ANNEXURE-I
EXTRACT OF THE ANNUAL RETURN IN THE FORM MGT-9

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2019
[Pursuant to Section 92(3) of the Companies Act, 2013
And

Rule 12(1) of the Companies (Management and Administration) Rules, 2014]

i) CIN: U452010R2009PTC011141
ii) Registration Date [DDMMYY] 14/09/2009
iif) | Name of the company OMM CONTECH PRIVATE LIMITED

Category/ Sub Category of the 1. Public Company
Company 2. Private Company\/

iv) | ADDRESS OF REGISTERED OFFICE OF COMPANY:

Company Name OMM CONTECH PRIVATE LIMITED
Address PLOT NO.-176, DISTRICT CENTRE
Town / City CHANDRASEKHARPUR BHUBANESWAR

State Orissa




Pin Code: 751016

Country Name : INDIA

Country Code IN

Telephone  (With STD Area | 06742741132
Code Number)

Fax Number :

Email Address ommestconpvtltd@gmail.com
Website

Vii) Whether listed Company | NO

Name of the Police Station having | Chandrasekharpur
jurisdiction where the registered

office is situated

Address for correspondence, if | NA

different from address of registered
office:

Vii)

Name and Address of Registrar & Transfer Agents ( RTA ):- Full address and contact

details to be given.

Registrar & Transfer Agents ( RTA

Address

Town / City

State

Pin Code:

Telephone  (With STD Area
Code Number)

Fax Number :

Email Address




II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of
the total turnover of the company shall be stated)

SN | Name and Description of main products / | NIC Code of the | % to total turnover of the
services Product/service company

1 Real estate activities with own or | 7010 100
leased property

2.

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which
information is being filled]]

S.NO

COMPANY

NAME AND ADDRESS OF THE

CIN/GLN

HOLDING/ SUBSIDIARY/
ASSOCIATE

NA

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total equity)

i) Category-wise Share Holding

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the year[As | %
Shareholders year[As on 31-March-2018] on 31-March-2019] Change
during
Demat | Physical Total % of | Demat | Physical Total % of | theyear
Total Total
Shares Shares
A.Promoters | ... | e | i | e i i e i |
(D Indian | ceei | e | e e | e | e e
Individual/ | NA
al  Individual/ 354200 |354200 |100 | NA  |354200 |354200 100 |~

HUF

b) Central Govt | cveeeee | v | e

c) State GOVE(S) | e | v | e

d) Bodies Corp. | v | cvvereee | i




e) Banks / FI

f) Any other

Total
shareholding of
Promoter (A)

354200

354200

100

NA

354200

100

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) FlIs

h) Foreign
Venture Capital
Funds

i) Others | .o | covee i i | i | e e |
(specify)

Sub-total | ... | s s e e e e
(B)(1):-

2. (0 o G I [ N B N R
Institutions

a) Bodies Corp.

i) Indian




ii) Overseas

b) Individuals

i)  Individual
shareholders
holding
nominal share
capital upto Rs.
1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies
-DR

Sub-total
(B)(2):-

Total Public
Shareholding




(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+(C)

354200

354200

100 NA

354200

354200

100

ii) Shareholding of Promoter

SN | Shareholder’s Shareholding at the beginning of | Share holding at the end of the | %
Name the year year change
in share
No. of | % of | %of Shares | No. of | % of | %of Shares holding
Shares | total Pledged / | Shares | total Pledged / duri
uring
Shares of | encumbered Shares of | encumbere the year
the to total the d to total
company | shares company | shares
1 RASHMIRANJAN | | |
BEURA 257100 7259 | ---mm--- 257100 72.59
2 ] e
SUCHITRA BEURA 97100 2741 | -mmmeee-- 97100 27.41
30 ]
4 | L e e
5 1 e
iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN | 01 Shareholding at the | Cumulative Shareholding
beginning of the | during the year
year
No. of | % of | No. of shares | % of total
shares total

shares of

shares of the




the company

company

At the beginning of the year

Date wise Increase /
Decrease in Promoters

Share holding during the year
specifying the reasons for increase /

decrease (e.g. allotment /
transfer / bonus/ sweat

equity etc):

At the end of the year

iv) Shareholding Pattern of top ten Shareholders:

(other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the | Cumulative
beginning Shareholding during the
Shareholders
of the year Year

No. of | % of | No. of | % of total

shares total shares shares of the
shares of company
the
company

Atthe beginning of the year | e | i | e | e

Date wise Increase / Decrease in | ....... | cee | ovviiee | veeeeenens
Promoters Share holding during the




year specifying the reasons for
increase /

decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

Notes-All share Holders are Director and promoters

v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and | Shareholding at the | Cumulative
each Key Managerial Personnel beginning Shareholding during
the year
of the year
RASHMI RANJAN BEURA No. of | % of total | No. of | % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 257100 72.59
Date wise Increase / Decrease in | -------- | -==mmmmmmom | momomemems | momeee
Promoters Share holding during the
year specifying the reasons for increase
2 (S I
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year 257100 72.59
SN | Shareholding of each Directors and | Shareholding at the | Cumulative
each Key Managerial Personnel beginning Shareholding during
the
SUCHITRA BEURA of the year
year
No. of | % of total | No. of | % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 97100 27.41

Date wise Increase / Decrease in




bonus/ sweat equity etc):

Promoters Share holding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer /

At the end of the year

97100

27.41

not due

for payment

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness

during the financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the




financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
-as % of profit

- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act




B. Remuneration to other directors

SN.

Particulars of Remuneration

Name of Directors

NIL

Total
Amount

Independent Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total
Remuneration

Managerial

Overall Ceiling as per the Act




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

SN

Particulars of Remuneration

Key Managerial Personnel

Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total




VIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of | Authority | Appeal made,
the Description | Penalty /| [RD J il any [give
Companies Punishment/ | NCLT/ Details)
Act Compounding | COURT]
fees imposed
A . COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding
For and Behalf of the Company
For OMM CONTECH PVT. LTD,
= (=
Dugtarh .P_a.\_.a.iu\ Proe
Director
CHAIRMAN

e



ANNUAL REPORT

FOR THE FINANCIAL YEAR

2018-19

OF

OMM CONTECH PRIVATE LIMITED
PLOTNO-I76 DISTRICT CENTRE, CHANDRASEKHARPUR,
BHUBANESWAR-751016

AUDITOR,
L. I'. NANDA & Co.

Chartered Accountants
LB 27, STAGE -1,
LAXMISAGAR BDA COLONY, BHUBANESWAR - 751006

TEL -FAX: 0674-2372771
E-MAIL:nrj_ca@yahoo.com




P. K. NANDA & CO \
CHARTERED ACCOUNTANTS (.-A(

House No. A-1, Bairagi Nagar
Jharapara Canal Road
Bhubaneswar - 7561006
QOdisha, India

Tel # - 0674 - 6589123

E-mail: ca.pknanda@gmail.com

INDEPENDENT AUDITORS’ REPORT

To

THE MEMBERS OF

M/S OMM CONTECH PRIVATE LIMITED

PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR-751016, ODISHA

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of M/S OMM CONTECH
PRIVATE LIMITED, which comprise the balance sheet as at March 31, 2019, and
the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2019, its Loss and cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate tQ
provide a basis for our opinion.




D K NANDA & CO.
Chartered Accountant

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.




D K NANDA & CO.
Chartered Accountant

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




D K NANDA & CO.
Chartered Accountant

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at
the balance sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1
Crores at any time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2019 taken on record by the board of directors, none of the directors i_s disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of

the Act;




D K NANDA & CO.
Chartered Accountant

(f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017; and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For P. K. Nanda & Co.
Chartered Accountant
Firm Regn. No: 324852E

’Pﬂ!w 5 N(Dé

Date: 20/08/2019 CA. P. K. Nanda (FCA)
Place: Bhubaneswar (Proprietor, Memb.No.064929)

UDIN:19064929AAAAAA9518



D K NANDA & CO.
Chartered Accountant

Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements'
section of our report to the members of M/S OMM CONTECH PRIVATE LIMITED of even
date)

1. Inrespect of the Company’s fixed assets:

(a) (i)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(ii)) The fixed assets of the Company were physically verified in full by the
management during the year. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on
such verification.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. However, no
physical verification has been carried on by the management during the year.
Accordingly, we were unable to comment on whether any material discrepancies were
noticed on such verification and whether they are properly dealt with in the financial
statements.

(¢) = According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any freehold, are held in the name of the
Company as at the balance sheet date. In respect of immovable properties of land and
building that have been taken on lease and disclosed as fixed assets in the financial
statements, the lease agreements are in the name of the Company.

2. The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information
and explanations given to us and as examined by us, no material discrepancies were
noticed on such verification.

3. According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section 189 of the Companies Act,
2013. Accordingly, paragraph 3 (iii) of the order is not applicable.

4 In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made
any investments to which the provision of section 185 and 186 of the Companies Act,

2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, th_e
company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
not applicable.




D K NANDA & CO.
Chartered Accountant

?s

10.

11.

12

13.

under sub-section (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues were in arrears
as at March 31, 2019 for a period of more than six months from the date they
became payable

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service
tax, goods and service tax, duty of customs, duty of excise and value added tax
which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
company has no outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, paragraph 3 (viii) of
the order is not applicable.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

The Compé.ny is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance
with section 177 and 188 of the Act. Where applicable, the details of such transactions
have been disclosed in the financial statements as required by the applicable accounting




P K NANDA & CO.
Chartered Accountant

standards.

14  According to the information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

15 According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the
order is not applicable.

16 According to the information and explanations given to us and based on our examination
of the records of the company, the company is not required to be registered under section
45-1A of the Reserve Bank of India Act 1934.

For P. K. Nanda & Co.
Chartered Accountant
Firm Regn. No: 324852E

PM@—W 5 No e,

Date: 20/08/2019 CA. P. K. Nanda (FCA)
Place: Bhubaneswar (Proprietor, Memb.No.064929)

UDIN:19064929AAAAAA9518



OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141
PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR-751016

BALANCE SHEET AS AT 31ST MARCH 2019

In Rupees.

Particulars

Note
No.

Current  Year

Previous Year

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital

(b) Reserves and Surplus

(c) Money received against share warrants
(2) Share Application money pending allotment
(3) Non-Current Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities

(d) Long Term Provisions

(4) Current Liabilities

(@) Short-Term Borrowings
(b) Trade Payables

(c) Other Current Liabilities
(d) Short-Term Provisions

Total Equity & Liabilities
ILASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets
(i) Intangible Assets
(iii) Capital Work-in-Progress
(iv)intangible Assets under development
(b) Non-current investments
(c) Deferred tax assets
(d) Long term loans and advances
(e) Other non-current assets
(2) Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

(=2 I N X ]

35,42,000
(4,61,296)

71,41,007
1,12,10,232
3,03,200

35,42,000
(2,36,638)

72,20,501
88,70,232
3,79,200

2,17,35,143

1,97,75,295

9
10
11
12
13

59,565,262

1,76,543
1,36,09,923
18,77,723

1,12,667

59,55,262
96,399
1,35,64,934
16,742

Total Assets

2,17,35,143

1,97,75,295

CASH FLOW STATEMENT
NOTES TO ACCOUNTS

NOTE: The Notes referred to above and Statement on Significant

Accounting Policies form an integral part of the Balance Sheet.

20
21

This is the Balance Sheet referred to in our report of even date.

For P, K. Nanda & Co.
Chartered Accountants

riart/ & ‘D,—
A. P. K. Nanda, FCA
(Proprietor, Memb. No.064929)
UDIN:19064929AAAAAA9518

Place: Bhubaneswar
Date: 20/08/2019

For Omm Contech Private Limited

Director

For OMM CONTECH PV, LTD.

Lecrs Lol poew

Director

Director

For OMM CONTECH PVT. LT(
S wdw}‘ﬂ‘-k /gfu ra,




OMM CONTECH PRIVATE LIMITED

CIN:U452010R2009PTC011141
PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR-751016
In Rupees.
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2019

Sr.
No

I |Revenue from operations - ]
Il [Other Income - -
1] Total Revenue (I +lI) - -
IV |Expenses:
Cost of materials consumed 14 - -
Purchase of Stock-in-Trade - =
Changes in inventories of finished goods, work-in-

Particulars Note No.| Current  Year| Previous Year

progress and Stock-in-Trade 15 - -
Employee Benefit Expense 16 1,40,049 1,42 187
Financial Costs 17 8,295 3,622
Depreciation and Amortization Expense 18 37,448 60,490
Other Administrative Expenses 19 40,145 77,056
Total Expenses (V) 2,25,937 2,83,355
Profit before exceptional and extraordinary items and
V [tax (- 1Vv) (2,25,937) (2,83,355)

VI |Exceptional Items - -
VII |Profit before extraordinary items and tax (V - VI) (2,25,937) (2,83,355)

VIl |Extraordinary Items 5 e
IX |Profit before tax (VII - VIII) (2,25,937) (2,83,355)

X |Tax expense:
(1) Current tax

(2) Deferred tax (1,279) 1,673
. Profit(Loss) from the period from continuing operations (IX-X) (2,24,658) (2,85,028)
Xl [Profit/(Loss) from discontinuing operations - -

Xl [Tax expense of discounting operations
XIV| Profit/(Loss) from Discontinuing operations (XII - XIII) _ ]

XV |Profit/(Loss) for the period (XI + XIV) (2,24,658) (2,85,028)
XVI1|Earning per equity share:
(1) Basic = '
(2) Diluted & =
CASH FLOW STATEMENT 20
NOTES ON ACCOUNTS 21
NOTE: The Notes referred to above and Statement on Significant
Accounting Policies form an integral part of the Profit & Loss statement of Account.
This is the Profit & Loss Account referred to in our report of even date,
For P. K. Nanda & Co. For Omm Contech Private Limited
Chartered Accountants
CA. P. K Nanda, FC Director Director
(Proprietor, Memb. No.064929) 1
£or OMM CONTECH P ;
UDIN:19064929AAAAAA9518 \ oo For OMM C(}NTECH PVT.LTD.
el B Rashrr T Swelipro. Gesera
ace: Bhubaneswar
Director Director

Date: 20/08/2019




OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141

PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR

BHUBANESWAR-751016

NOTE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2019

Note : 1 Share Capital In Rupees.
z; Particulars Current  Year Previous Year
1 |AUTHORIZED CAPITAL
4,00,000 Equity Shares of Rs. 10/- each. 40,00,000 40,00,000
40,00,000 40,00,000
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
2,567,100Equity Shares of Rs.10/- each, Fully paid in Cash 25,71,000 25,71,000
97,100Equity Shares of Rs.10/- each, Fully paid in Cash 9,71,000 9,71,000
3 |Share Application money pending allotment - -
Total 35,42,000 35,42,000

Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2019

As at 31 March, 2018

Class of shares / Name of shareholder Number of |% holding in| Number of | % holding in
shares |that class of|shares held| that class of
held shares shares |
Equity shares with voting rights.
Rashmi Ranjan Beura-(DIN NO:01162299) 2,57,100 72.59 2,57,100 72.59
Suchitra Beura-(DIN NO:01162338) 97,100 27.41 97,100 27.41
Total 3,54,200 100 3,54,200 100
Note : 2 Reserve & Surplus
22 Particulars Current Year Previous Year
1 [Capital Reserve
2 |Capital Redemption Reserve
3 |Securities Premium reserve
4 |Debenture Redeemption Reserve
5 [Revaluation Reserve
6 |Shares Option Outstanding Account
7 |Other Reserve
8 |Surplus (Profit & Loss Account)
Balance brought forward from previous year (2,36,638) 48,390
Less: Adjustment for Brought Forward Loss - -
Add: Profit for the period (2,24,658) (2,85,028)
Total (4,61,296) (2,36,638)
Note : 3 Short Term Borrowings
Sr Particulars Current  Year Previous Year
1 |Secured:
Loan Repayable on Demand:
(i) |From Bank - -
2 |Current Maturities of Long Term Debt (Term Loan) - -
3 |Loan & Advances From Related Parties -
4 |Deposits - -
5 |Qthers ;- =

Total




OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141

PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR

BHUBANESWAR-751016

NOTE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2019

Note : 1 Share Capital In Rupees.

z:; Particulars Current  Year Previous Year

1 [AUTHORIZED CAPITAL
4,00,000 Equity Shares of Rs. 10/- each. 40,00,000 40,00,000
40,00,000 40,00,000
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum

2,57 ,100Equity Shares of Rs.10/- each, Fully paid in Cash 25,71,000 25,71,000
97,100Equity Shares of Rs.10/- each, Fully paid in Cash 9,71,000 9,71,000

3 [Share Application money pending allotment - -
Total 35,42,000 35,42,000

Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2018

As at 31 March, 2018

Class of shares | Name of shareholder Number of | % holding in| Number of | % holding in
shares |that class of|shares held| that class of
held shares shares
Equity shares with voting rights.
Rashmi Ranjan Beura-(DIN NO:01162299) 2,57,100 72.59 2,57,100 72.59
Suchitra Beura-(DIN NO:01162339) 97,100 27.41 97,100 27.41
Total 3,54,200 100 3,54,200 100
Note : 2 Reserve & Surplus
:‘g Particulars Current  Year Previous Year
1 (Capital Reserve
2 |Capital Redemption Reserve
3 |Securities Premium reserve
4 |Debenture Redeemption Reserve
5 |Revaluation Reserve
6 |Shares Option Outstanding Account
7 |Other Reserve
8 |Surplus (Profit & Loss Account)
Balance brought forward from previous year (2,36,638) 48,390
Less: Adjustment for Brought Forward Loss - -
Add: Profit for the period (2,24,658) (2,85,028)
Total (4,61,296) (2,36,638)
Note : 3 Short Term Borrowings
Sr Particulars Current  Year Previous Year
1 |Secured:
Loan Repayable on Demand:
(i) |From Bank = 5
2 |Current Maturities of Long Term Debt (Term Loan) - -
3 |Loan & Advances From Related Parties -
4 |Deposits s -
5 |Others . ;

Total




Note : 4 Trades Payable

Sr.

No Particulars Current Year Previous Year
1 |Sundry Creditors for Material/Supplies: 71,41,007 72,20,501
2 |Sundry Creditors for Services: = =
Total 71,41,007 72,20,501
Note :5 Other Current Liabilities
'Sq: Particulars Current Year Previous Year
1 |Advance from Customers (LAND) 1,12,10,232 88,70,232
Total 1,12,10,232 88,70,232
Note : 6 Short Term Provisions
ﬁ; Particulars Current  Year Previous Year
1 |Provision For Employees Benefit
Salary Payable 1,94,000 1,94,000
2 |Others
Audit Fees Payable 79,700 1,55,700
Professional fees Payable 29,500 29,500
Total 3,03,200 3,79,200
Note:This is the Note to Balance sheet as referred to in our report of even date.
For P. K. Nanda & Co. For Omm Contech Private Limited
}Sartered Accountants
~ é,_
CA. P. K. Nanda, FC Director

(Proprietor, Memb. No.064929)

UDIN:19064929AAAAAA9518

Place: Bhubaneswar
Date: 20/08/2019

Rzt

For OMM CONTECH PVT. LTD.
W Proe

Director

For OMM CONTECH PVT. LTD.
Swdvka (Zewsa

Director
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OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141
PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR-751016

NOTE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2019

Note :8 Computation of Deferred Tax Assets In Rupees.
Sr. .
No Particulars Current  Year| Previous Year
1 |Depreciation as per Company Act, 2013 542,699 5,05,251
2 |Depreciation as per Income tax Act,1961 4,25124 3,91,499
3 |Originating due to timing difference 1,172,575 1,13,752
4 |Deferred tax assets (Sub Note-1) 1,279 (1,673)
5 |Add: Opening Balance 29,291 30,964
Total 30,570 29,291
Note : 9 Inventories
ﬁg Particulars Current  Year| Previous Year
1 |Closing stock of Land 59,55,262 59,55,262
Total 59,565,262 59,55,262
Note : 10 Trade Recievables
32 Particulars Current  Year| Previous Year
1 |Outstanding for more than six months
a) Secured, Considered Good : - =
b) Unsecured, Considered Good : - -
c) Doubtful - -
2 |Others
a) Secured, Considered Good : B ]
b) Unsecured, Considered Good : - -
c) Doubtful = -
Total & =
Note : 11 Cash and cash equivalents.
f;' Particulars Current Year| Previous Year
o
1 [Cash-in-Hand
Cash Balance 7,930 7,930
Sub Total (A) 7,930 7,930
2 |Bank Balance
Union bank,Alc -33341 11,301 11,379
Axis bank,A/c-2690 19,473 20,210
State Bank of India ( 31027225072 ) 1.03.777 21,579
State Bank of India ( 3689 ) 10,702 11,351
ICICI BANK-243 23,360 23,950
Sub Total (B) 1,68,613 88,469
3 |[Cheques on Hand - -
Sub Total (C) - -
Total[A + B+ C] 1,76,543 96,399




Note :12 Short Terms Loans and Advances

Sr.
No

Particulars

Current Year| Previous Year

1

Loans & Advances to related parties
a) Secured, Considered Good :

b) Unsecured, Considered Good :

¢) Doubtful
Others
Advance Recoverable in cash or in kind or for value to be

considered good
Advances to Landowner & WIP

1,36,09,923 1,35,64,934

Total

1,36,09,923 1,35,64,934

Note : 13 Other Current assets

22 Particulars Current Year| Previous Year
1 |GST Receivable - 16,742
2 |BDA-Sarbakhyama Deposit 18,77,723 -
Total 18,77,723 16,742
This is the note to Balance sheet as referred to in our report of even date.
For P. K. Nanda & Co. For Omm Contech Private Limited
Chartered Accountants
CA. P. K. Nanda, FCA Director Director
(Proprietor, Memb. No.064929) o
or CONTECHPVT.LTD E
i~ or OMM o
UDIN:19064929AAAAAAQ518 Ot ? i CONTECHPVY. L70.
U\ SbtbL-H‘rCL [Lusea
Place: Bhubaneswar Director ]
Director

Date: 20/08/2019




OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141

PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR

BHUBANESWAR-751016

NOTE FORMING PART OF PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019

Note : 14 Cost of Material Consumed In Rupees.
Sr.
N:) Particulars Current Year| Previous Year
a) |PURCHASES OF RAW MATERIALS AND STORES
1 |Purchase of Materials & Construction expenses -
Direct Expenses - -
Labour Charges - -
Total ] =
Note : 15 Change in Inventories
i::'- Particulars Current Year| Previous Year
1 |Opening Stock 59,565,262 59,565,262
2 |Closing Stock 59,55,262 59,55,262
Total B -
Note : 16 Employement Benefit Expenses
2:)' Particulars Current  Year| Previous Year
1 |Salary & Wages 1,40,049 1,42,187
2 |Staff Welfare - -
Total 1,40,049 1,42,187
Note :17 Financial Cost
i;’ Particulars Current Year| Previous Year
1 |Bank Charges 8,295 3,622
Total 8,295 3,622
Note : 18 Depreciation & Amortised Cost
ir. Particulars Current Year| Previous Year
o]
1 |Depreciation 37,448 48,846
2 |Preliminary Expenses W/O - 11,644
Total 37,448 60,490




Note : 19 Other Administrative Expenses

::; Particulars Current Year| Previous Year
1 |Audit Fees 5,000 75,000
2 |Office expenses 35,145 2,056

Total 40,145 77,056

This is the Notes to Profit & Loss Account as referred to in our report of even date.

For P. K. Nanda & Co. For Omm Contech Private Limited
Chartered Accountants

CA. P. K. Nanda, FCA Director Director
(Proprietor, Memb. No.064929)
ror OMM CONTECHPVT. LTD.

For OMM
UDIN: 19064929AAAAAA9518 Ratid PO\ CONTECH PvT. Lp,

Swdipea 3 Cerre

- Director
Place: Bhubaneswar Director

Date: 20/08/2019




OMM CONTECH PRIVATE LIMITED

Note:-20

Cash Flow Statement for the year ended 31 March 2019

Particulars

Year ended 31
March 2019

Year ended 31
March 2018

Cash flows from Operating activities
Profit before tax

Adjusted for:

Depreciation and amortisation

Interest expense

Interest income

Dividend on non-trade investments

Loss/(profit) on sale of fixed assets, net
Loss/(profit) on sale of investments, net
Debts/advances written off

Provision for doubtful debts and advances
Credit balances no longer required, written back
Provision no longer required, written back
Provisions for staff benefits

Mark to market of currency option/forward contract
Unrealised foreign exchange (gain) /loss

(2,25,937)

37,448

(2,83,355)

48,846

Operating profit before working capital changes
Movement in working capital

Decrease/ (increase) in sundry debtors
Decrease/(Increase) in loans and advances
Decrease/(Increase) in Long term loans and advances
Decrease/(Increase) in other current assets
Decrease/(increase) in inventories

Increase/ (decrease) in current liabilities and provisions

(1,88,489)

(44,989)

(18,60,981)

21,84,506

(2,34,509)

(55,64,933:)
(5,098)

58,17,025

Cash generated from operations

Direct taxes paid (net of refunds)

90,047

12,484

Net cash from operating activities

90,047

12,484

Cash flows from Investing activities

Purchase of fixed assets (including capital advances)
Proceeds from / (Investment in) Fixed Deposits (net)
Proceeds from sale of fixed assets

Purchase of investments in mutual funds

Proceeds from sale of investment in mutual funds
Taxes paid

Dividend and Interest income

(9,903)

Net cash used for investing activities - -

(9,903)

Cash flows from Financing activities
Borrowings from holding company (net)
Proceeds from Long term Borrowings
Share Application Money Received

Repayment of Short term foreign currency loan from banks

Principal payment on finance lease obligations
Interest paid

Net cash from (used for) financing activities - -
—_—




Exchange differences on translation of foreign currency cash and cash

equivalents

Net increase in cash and cash equivalents (A+B+C) 80,144 12,484
Cash and cash equivalents at the beginning of the year 96,399 83,915
Cash and cash equivalents at the end of the year 1,76,543 96,399
Cash and bank balances as per schedule -11 (refer note 1 below) - - 1,76,543 96,399
Less: Fixed Deposit greater than three months

Cash and cash equivalents in cash flow statement 1,76,543 96,399
Notes:

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and
discounting operations.

(ii) These earmarked account balances with banks can be utilised only for the specific
identified purposes.

See accompanying notes forming part of the financial statements
in terms of our report attached.

For P. K. Nanda & Co. For Omm Contech Private Limited
Chartered Accountants For OMM CONTECH PVT. LTD

AL aAY) kg /\/ i Director
FCA

CA. P. K. Nanda, Director
(Proprietor, Memb. No.064929)

UDIN:19064929AAAAAA9518

Place: Bhubaneswar
Date: 20/08/2019




P K NANDA & CO.
Chartered Accountant

M/S OMM CONTECH PRIVATE LIMITED
PLOT NO:176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR, ODISHA -751016

NOTE-21: NOTES ON ACCOUNTS:

DISCLOSURE OF ACCOUNTING POLICY:

1. Basis of Preparation of financial statements.

The financial statements are prepared under the historical cost convention on accrual and going
concern basis and in compliance with the accounting standards issued by the institute of
Chartered Accountants of India and in accordance with the Generally Accepted Accounting

Principles (GAAP).
2. Revenue Recognition:

Revenue (Income) is recognized when no significant uncertainty as to the measurability or
collectability exist. All items of revenue & expenses are accounted for an accrual basis.

3. Fixed Assets & Depreciation:

i) Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and
incidental and direct expenses related to acquisition, installation commissioning. Tangible
assets are stated at cost, less accumulated depreciation and impairment if any.

ii) Written Down Value method has been used for the computation of depreciation.

iii) Depreciation has been computed in accordance to the Schedule-II to the Companies Act,
2013 after recomputation of useful life and residual value as on 1 April 2014 in accordance to the
PART-C of the Schedule -II of the Companies Act 2013.

iv) Depreciation has been charged proportionately for the assets acquired during the year.

4. Cash Flow Statement:

Cash flow Statements are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated.




P K NANDA & CC.
Chartered Accountant

5. Provision:

No provision is made for liabilities which are contingent in nature, unless it is probable that
future events will confirm that an asset has been impaired or a liability incurred as at the
Balance Sheet date and a reasonable estimate of the resulting loss can be made. However, all
known, material contingent liabilities are disclosed by way of separate notes.

6. On our reasonable investigation and according to the information and explanations
given to us, no fraud by or against the company has been noticed or reported during the
year.

7. All Accounting standards issued by the ICAI applicable to the unit have been
complied with for the preparation of the financial statements for the year.

8. Previous year figures have been re-arranged or re-grouped wherever necessary.
9. Accounting policies not specifically referred to above are consistent with generally accepted

accounting policies.

For P. K. Nanda & Co.
Chartered Accountant
Firm Regn. No: 324852E

Date: 20/08/2019 CA. P. K. Nanda (FCA)
Place: Bhubaneswar (Proprietor, Memb.No0.064929)

UDIN:19064929AAAAAA9518
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OMM CONTECH PRIVATE LIMITED
CIN:U452010R2009PTC011141

PLOT NO: 176, DISTRICT CENTRE, CHANDRASEKHARPUR
BHUBANESWAR-751016

STATUS: COMPANY (RESIDENT) ASSESSMENT YEAR 2019-20
PAN: AABCO2097B PREVIOUS YEAR 2018-19
DOI:14/09/2009

COMPUTATION OF TOTAL INCOME FOR INCOME TAX PURPOSE

SL. NO. PARTICULARS AMOUNT (Rs.)

1 INCOME FROM HOUSE PROPERTY -

2 INCOME FROM BUSINESS OR PROFESSION:

Net Profit /(Loss )as Per Profit and Loss Account (2,25,937)

Add: Provision for Income Tax -

Add: Depreciation Charged during the Year 37,448

Add: Disallowed Expense -

Gross Profit / (Loss )before Depreciation (1,88,489)

Less: Depreciation as Per Income tax Act 1961. 33,625 (2,22,114)

3 INCOME FROM CAPITAL GAINS -
4 INCOME FROM OTHER SOURCERS -
5 GROSS TOTAL INCOME / (LOSS) FOR THE YEAR (2,22,110)
6 BROUGHT FORWARD LOSS OF PREV. YEAR'S (SET OFF) -
7 TAXABLE INCOME -
TAX PAYABLE -
ADD:
SURCHARGE
Health & Education Cess @ 4% -
INTEREST U/S 234C -
8 COMPUTATION OF MAT

Net Profit as Per Profit and Loss Account(Before Tax) -
Less: Loss B/F or Unabsorbed Depreciation whichever is less -

Book Profit u/s 115JB s

TAX PAYABLE U/S 115JB @18.5% -
ADD:

SURCHARGE -
Health & Education Cess @ 4% -
TOTAL TAX PAYABLE -

9 TOTAL TAX PAYABLE (ROUNDED OFF) -
Point No.7 or 8 Whichever is Higher

10 TAX & INTEREST PAID -
TAX DEDUCTED AT SOURCES
ADVANCE TAX PAID
SELF ASSESSMENT TAX PAID -

11 BALANCE TAX PAYABLE/(REFUNDABLE) -

For oy feuReb vy Lidited
Sudifron [l

Direct@jrector




Sub Notes:1 to Note-8

Deferred Tax Computation for the Financial Year 2018-19 Due to Change in Tax Rate

Applicable Tax Rate for the F.Y 2018-19 25%
Substantial Tax Rate for the F.Y 2019-20 25%

Depreciation

as per Adjustment De iatio Timi
FINANCIAL YEAR Accounts/  in Retained ~ b o o0 CMMNG

: 3 nas per IT Difference

Companies  Earnings

act
F.Y 2010-11 560 528 32
F.Y 2011-12 3,737 2,905 832
FY 2012-13 16,011 40,333 (24,322)
F.Y 2013-14 96,868 1,20,743 (23,875)
F.Y 2014-15 1,768,577 80,733 94,844
F.Y 2015-16 1,01,343 59,932 41,411
FY 2016-17 62,309 47,569 14,740
F.Y 2017-18 48,846 38,756 10,090
F.Y 2018-19 37,448 33,625 3,823
Total 5,42,699 - 4,25,124 1,17,575
Total Timing difference upto 31.03.2019 1,17,575
Deferred Tax Asset should be as on 31.03.2019 30,570
Deferred Tax Asset balance as on 01.04.2018 29,291
New Deferred Tax Asset Debited to P/L 1,279
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