Independent Auditors Report

To,
The Share Holders of
SKYORBIT REAL INFRA PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of SKYORBIT REAL INFRA PRIVATE

LIMITED (the Company), which comprise the Balance Sheet as at March 31, 2020, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant

accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor ¢ Eﬁ;ﬂmmal control




relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectivencss of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion. Further we have conducted our audit in
accordance with auditing standards generally accepted in India.

Requirements of the Companies (Auditor's Report) Order, 2016(“the Order”™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. are not applicable.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2020;

(b) In the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on
that date; and

(¢) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required the requirements of the Companies (Auditor’s Report) Order, 2016(“the Order™)
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
are not applicable.

2. As required by Section 143(3) of the Act, we report that:

a We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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S > .h our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
~ [ _ " Statement comply with the Accounting Standards specified under Section 133 of the Act.

~read with Rule 7 of the Companies (Accounts) Rules, 2014.
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¢. On the basis of written representations received from the directors as on 31 March, 2020,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2020, from being appointed as a director in terms of Section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, the company’s internal
control are satisfactory;

g In our opinion and to the best of our information and according to the explanations given
to us, we report as under with respect to other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014

i. The Company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For MLK. Didwania & Associates
Chartered Accountants
Jharsuguda — 768201

The 31" Day of October, 2020

(Manish Kimar Didwania)
Proprietor
Membership No. 062100
FRN: 325249E




SKYORBIT REAL INF PVT LT
Balance Shee on 31.0
Particulars Mote No. | As on 31.03.20 Ason 31.03.19
A
1 oiders d
{a) Share Capital 2 394 ,430.00 394,430.00
{b) Reserve & Surplus 3 20,859,266.48 20,862,766.48
21,253,696.48 21,257,196.48
Long Term Borrowings 4
Unsecured loan 5 .
£ Current Liabilities
{a) Other current liabilities 6 1,500.00 1,500.00
{b) Short term provisions 7 - -
1,500.00 1,500.00
. TOTAL 21,255,196.48 21,258,696.48
ASSETS
Fixed Asset 18 15,308,050.00 15,308,090.00
(o) Trade Receivable 9 - -
{d) Cash and Cash Equivalents 10 147,106.48 150,606.48
(2) Short Term loans and Advances 11 5,800,000.00 5,800,000.00
{ f}) Inventories 12 - -
21,255,196.48 21,258,696.48
TOTAL 21,255,196,48 21,258,696.48
Sendcant Accounting Policies and
{Nes=s on Financial Statements 11023
As per our report of even date prm——
for M.K DIDWANIA & ASSOCIATESE! 144 ) For Skyorbit Real Infra Pvt Ltd
Chartered Accountants o7 [ —~= \
W*’Tﬁ =y
CA Manish nia "‘ Wik "J Director Director
ranns & “/GK{OREIT REAL INFRA PVL. LTD. SKYORDIT REAL INFRA PVT. LTD.
Memberstep na. 062100 -
Jharsuguda _&J‘/ AL~
The 31st day of October, 2020 Director Director
. oin - 085800 DI=-0163E731




SKYORBIT REAL INFRA PVT LTD
SROEIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020

31.03.2020 31.03.2019
NOTES Amount{Rs.) Amount(Rs.)
A INCOME
1 Ravenge o Operatons 13 - -
2 DOFer o 14 £
31 Total Reeesee (1+2) - -
B Espesses
(& Demz Expenses 15
(5 Cranges i mventones of finished goods 16 - -
= Sryms Corsumed
|2 E-pioyes penefit Expenses 17
& Deprecason 18 - -
% Feoe COss 18 - -
ig: (e Experses 20 3,500.00 3,500.00
4 Tomd Expenses 3,500.00 3,500.00
5§ Proft before Tax (3-4) (3,500.00) (3,500.00)
E TmEmperses -
(1 Corent Yax -
(7 D=Serad Tax Assel 21
| 7 Pt (Loss) for the period (5-6) {3,500.00) {3,500.00)
For M K DIDWANIA & ASSOCIATES For Skyorbit Real Infra Pvt Ltd
Director

o j Director

Partner \2\JHagsye > /]| SKYORBIT REALINERAPVI.LTD.

Place: Jharsuguda
The 31st day of October, 2020

Director

Dfn- 0163833%

SKYORBIT REAL INFRA PYT. LI,

-

v

DN ~ 0%2 75020




SKYORSET REAL INFRA PVT LTD
Notes forming gart of the financial statements

Mgte 1 Srare Captsd
As at 31 March 2020 As at 31 March 2019
Jicssors N':::_::m Amount in Rs. | Number Of Shares| Amount in Rs.
Autorset
Eguty Swews of fa 10 /- each 100,000,00 1,000,000.00 100,000.00 1,000,000.00
et Setserrimed and fully paid up
£ty shawws of 8% 30 [-each 39,443.00 394,430.00 39,443.00 394,430.00
Tokal 39,443.00 394,430.00 39,443.00 394,430.00
e WoEsg 3 I i Delow
=3
Jeneiasiee = the numiber of shares and amount outstanding at the beginning and at the
2me of Se mpoing Period:
As at 31 March 2020 As at 31 March 2019
Partaculars Opening Closing Opening Balance Clasing
Equity Shares
r-ﬁ_- 35,443.00 39,443.00 39,443.00 39,443.00
e B 354,430.00 394,430.00 394 430,00 394,430.00
J S amached 1o £quity Shares
Iﬁnm of equity shares having a par value of Rs. 10/- share, Each.
‘e o ety e i5 entiled one vOte per share The company declares and
S SeaGE—T = AT TLDEET
&y the Board of Directors is subject to the approval of the shareholders
| Mesting. In the event of liguidation of the company, the holders
mmma receive remaining assets of the company, after distribution of
& 8 s smeunts. The distribution will be in proportion to the number of equity shares
e -
Iy 2ach shareholders hoiding more than 5% shares:
As at 31 March 2020 As at 31 March 2019
S o shares/Name of Shares holders wumberf | % holding in that | Number Of Shares | % holding in that
Shares held class of shares held class of shares
5,074.00 12.86 5,074.00 12.86
5,400 00 13.69 5,400.00 13.69
Ld 14,814.00 37.56 14,814.00 37.56
3,055,040 7.75 3,055.00 7.75
28,343.00 71.86 18,343.00 71.86
MIL
i ’ . Aiat 31 March 20 [As ot 31 March 19
3 Amount in Rs. Armount in Rs.
20,894,830.00 | 20,894,830.00
20,804,830.00 | 20,894,830.00
= Statement of Profit & Loss
(32,063.52) {28,563.52)
for the year {3,500.00 [3,500.00)
ey S— {35,563.52) {32,063.52)
i TOTAL 20,859,266.48 | 20,862,766.48

SEYOREN BEAL INFRA PVT LID. SEYDREIT REAL INFRA PVT. LTG.
T

N’f Director

Din~ O% 218020




| SKYORBIT REAL INFRA PVT LTD
|' Notes forming part of financial statements

| Note &: ter= BorTowings

Sarriculars s at 31 March 2020 As at 31 March 2018
Amount in Rs. Amount in Rs.
Total F.
Note 5 Umsecored i0an
| Mumber Of Shares
Paruculars HNurmber Of Shares held  |[held
Amount in Rs. Amount in Rs.
Total = -
Note & Otfer cumess Sabiities
Partculars As at 31 March 20 As at 31 March 19
| Amount in Rs. Amount in Rs.
[ Trae Pesie =
Camat mmesang Pt Lid
l Fees Toaeszert Bxp-Payalle
= =]
i Ol for Expense
o At Fer Spvalis 1,500.00 1,500.00
= e Pyt
Total 1,500.00 1,500.00
Motz 7 St Ter Peownion
' | As at 31 March
Bt As at 31 March 20 19
1 Amount in Rs. Amount in Rs.
| Seoeame or TXTme Tax 2
i T __C.__¢ L.y - =
i e Tam L0y - -
i Sty Sxpeeses Pavable R =
1 Total =
tote ¥ T omoe SErmeate
As at 31 March
Sgrvculars As at 31 March 20 13
Amaount in Rs. Amount in Rs.
[ Dessmamding for 2 Period exceeding Six
Mo S the date they are due for
Tt
Comces S & Fower LUD - -
e Emengy & Coal Benefication (1) Pvt Ltd - -
adaets Mg Lid - 156G
| =} D = -
b Total -
SRR REAL IMFRA PVT.LID. 3 FRA PYT.LTD.
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SEYOESST REAL INFRA PVT LTD
Notes Sorming part of financial statements
Mot 1 Cash aod Cash Equivalent
[_ 8 " As at 31 March 20 As at 31 March 19
| Amount in Rs. Amount in Rs.
il Casem vang
4s rersfed by the management] £2,9156.00 56,416.00
T Eamaece wizh Bank
& =0 T - CA 0369560002273 B4,100.48 B4,190.48
Total 147,106.48 150,606.48
mcms 11 Short Term Loans and Advances
Umsacored Considered good
| S icidsirs As at 31 March 20 As at 31 March 19
| Amount in Rs. Amount in Rs.
§ Agmr=a Foyrdation 5,800,000.00 5, 800,000.00
B
uheg metals & minerals - :
Total 5,500,000.00 5,800,000.00
! 13 Sewesoe from operations
! Particulars As at 31 March 20 As at 31 March 19
| Amount in Rs. Amount in Rs.
A See= of servces
Prascoration & handling of coal & iron ore
Total _
tecee 14 Omher Incomie
-
S iaiars As at 31 March 20 As at 31 March 19
Amount in Rs. Amount in Rs.
Miss fcome
Total B -
!
{ Note 15: Direct Expenses
Paeticulars As at 31 March 20 As at 31 March 19
Amount in Rs. Amount in Rs.
{ .
i (i} Purchase of Services:
{ Saryices - Transport services:
Total =
‘Mot 16: Changes in inventories of finished goods
| As at 31 March 20 As at 31 March 19
Particulars -
Arnount in RS, Amount in Rs.
Opening Value

Ciosing Valoe -AMW

SETQRSM BEAL BIFRA FVT LID.

-
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SKYORBIT REAL INFRA FYT. LTD.

-

W Director




Noes 13 Framce Cost
[s at 31 March 20| As at 31 March 19 =
Amount in Rs. Amount in Rs.
i Expteas o HOEC Bank
Bl =1 Ursecured Loan
Total P =
| Particulars .hsltﬂll'ﬂiltthm As at 31 March 19 gl
i Amount in RS, Amount in Rs.
i Smary B BOTL
Total E
;!!!!!!!E!-ﬂﬂ =
i - - Asat 31 March 20 | As at 31 March 19
! Amount in Rs. Amount in Rs.
) At Tt 1,500.00 1,500.00
7 W0C Hing 2,000.00 2,000.00
] MisT OSSR
Total 3,500.00 3,500.00
e 5 Details of Audit Fees o
As at 31 March 20 As at 31 March 19
Particulars
Amount in Rs. Amount in Rs.
Fayment to the Auditor Comprises
[} Awdit Fees 1,500.00 1,500.00
Total 1,500.00 1,500.00

SKYORBIT REAL INFRA PYL LTD.

e

Director

Din - 01638337

SKYDRB!T REAL INFRA PVT. LT0.
e

W " Director

T ~0E2 32020




RMING PART OF THE

Skyortit Real Infra Private Limited is a private company domiciled in India and incorporated under the
prowsons of the Companies Act, 1956. The company was mainly engaged in the construction business. The
cormpany caters o domestic markets.

BGNIFICANT ACCOUNTING POLICIES

§  Basis of preparation of Financial Statements:
i) The Francal Statement have been prepared under the historical cost convention in accordance with the

generally scoegted accounting principles.
i) Accounting Polices not specially referred to otherwise are consistent and in accordance with generally

accepies acTourSng principles.

‘ Accosnting of Income/Expenditure:
. The compamy generally follows mercantile system of accounting & all Income and Expenditure items having

3 matens Desere on the financial statement are recognized on accrual basis except as stated otherwise.

-

T

The Compary = having No revenue during the year.

vy
The compeay Sas closing stock in hand, which has been values at cost or market whichever is lower.

oW

Tax Sxpemses
T2x sspenses compnse both current tax and deferred tax. Deferred tax is accounted for by computing tax

sS=c of Sng @ferences which arise during the period and are capable of reversal in subsequent periods.
in $us y==r e company has no current tax.

imsarment of Assets:

Maragemers perodcally assessers using external and internal sources whether there is an indication that
an @ss= mew o= mpared Impairment occures where the carrying value exceeds value of future cash flows
sxpec=s 1= @nse Som the continuing use of the asset and its eventual disposal. The impairment loss to be
sxpensec & S==emnes as the excess of the carrying amount over the higher of the asset net sale price or
present sslue 25 Sstermined above. However the company has not owned any fixed assets this year.

Prowsioms. Comtingent Liabilities & Contingent Assets :
Prowsors Pwolwng substantial degree of estimation in measurement are recognised when there is a present

obligation @ @ result of past events and it is probable that there will be an outflow of resources. Contingent
| jshiites @= mot recognised but are disclosed in the notes. Contingent Assets are neither recognised not

dgecoses ¢ rarcal siatements

A Directors
5KYORBIT REAL INFRA PYT.LTD.
= 4
o ‘ Directer
Dt - 08 234020

SKYORBIT REAL INFRA PVT. LTD.
e
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