S.S.TEKARIWAL & CO.

Chartered Accountants

INDEPENDENT AUDITORS! REPOR'T

Report on the Audit of the Standalone
Financial Statements

Opinion

We have audited the standalote Anancial

seatements of ARCHID BUILDERS PRIVATE
LIMITED (“the Company”), which comprise the
balanee sheet s at 31st March 2021, and the
statement of Profit and Loss, and statcement of
cash flows for the year then crded, and notes 1o
the Anauncial statements, incloding 3 summary of
signilicant  accounting policies  and  other
explanatory information

Toy our oplmion and L the best of our informasen
and sccording o the explinatons given (o us, thi:
iforesaid standalone finandal stateiments gve (he
information requiced by the Act in the manner 50
required  and  pive @ truc and fair wview in
canformity with the accounting prnelpies gencrally
acceptedd i India, of the state of affars of the
Company asat March 31, 2021, and ef il and
its cash fows for the year ended on tt date,

Basis for Opinion

We conducied i audit o accordanee with the
Srandards on  Audidog (B :cpcdﬂed ungler
section 143(10) of the Companies Act, 2013 Cuer
r'usp{:ur:lLd.'.irir:s andet those Standards are further
deseribed 1o the Auditor’s Responsibilities for the
Audil of thie Tinancial Statements seclioy of our
report, We gte independent of the Company i
accordance with the Code of Lithies 1ssaed by the
{nstitute of Charrercd  Accountants of India
together with the ethical requircments (it sre
selevant to ouc audit of the fimuncial sfatements
under the provisions of the Comparies Act, 2013
and the Bules there under, anel v have fulfilled
gur other ethical 1'-::51u‘u15ﬂ.1t1|n1:5 in aocorndance
with these reguircments amil e Code oof Eihies:

THE MEMBERS OF ARCHID Bl IMLDERS PRIVATE LIMITED

We belicve it the audic evidence we  have
alstained & sulficient and appropriate to provide &

brasts Lor ot e,
Emphasis of Matier

We dlrw i tetition 1o Note 30(2) and T i the
financial starcments. Cur opiodon {5 not mocdified
in respect ol s imares

Responsibility of Management [or Suandalone
Financial Statcments

‘The Conpany's Buand of Directoss 1 responsible
[or the maiers sted in section 131(5) ot the
Companies Act, A Mle At with Tespect o
this prupn:'nlirm of these standalone  financal
sratements thar pwe ot bue and falr view of the
foanchil peosion, Auamncizl perfommance and cash
fiows of the Company 1o accordance with the
acgonirig panciples greriizally accepred an Incha,
including the accounting Stindards speciicd ander
seenion 153 of the Ac. This ru:-.e'.pi.-n.-:jl.Ji'!it_r.- also
jiclodes  mnntenanee of -adedguale aceounling
fecorls i nevordntice with the proviswns af the
Aet Tor salegmueding of the ussers of the Cempany
il for presenting and delectng Frauicks anil other
repitlanies;  stlection and  appleanion  of
ap PP aecounting polices; making judaments
and eetmiitey thatare ressgonable and prudent andl
matnrenance  of

design,  taplemicniation aryd

acleepaie intermedl  [nancal  contrels, that were
pReTbg i Frectiecly Tur cistiring the aocsmoy pnd
contpletiiesy i the aeeounting perords) relevant
e the prepazation and presentation of the Onancial
spaterent Larpive o irue and faur vieww atwel are frec
(pany precinl milkstarement, whether die o fmud

OF CITTL

11 preparing te Aomacial starements, RETR RIS Tl

i eapansible Tor assessing the Com yany's ability
4] I §

Loy oLt g g eotcestn disclosing,
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as applicable, marters related o going concern and
using the going concern basis of accounting unless
management  either dntends o liquidate  the
Company or o cease operations, or has no realisac
alternative but to do so;

Those Board of Directors are also responsible for
overseeing the company’s financial reporting
process.

Auditor’s Responsibilitics for the Audit of the
Financial Statements

Our objectives are to obiamn reasonable assurance
abour whether the financial statements as a whele
are free fom matersl missmtement, whether doe
to faud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance 1s
a hugh level of sssurance, but is not o guarantee
that an audit conducrted in accordarice with SAs
will always detect a materdal misstatément when it
exists. Misstatements can arise from fraud or error
and are considered marterial if, individually orin the
aggregate, they could ceasomably be expected 10
influence the economic decsions of users taken on
the basiz of these fnancal seitements,

As part of an audit In-accordance with SAs, we
exercise professional judement and mainn
professional skepticism throughout the audit. We
alse

* Idenify and assess the usks of maresal
misstatement of the finandal starements, whether
due to Band br emor, design and pecform audit
procedures responsive to those nsks, and obmin
audit evidenice thar is sufficient and appropriate to
provide a basis for our opimion. The osk of oot
detecting a marterial misstatement resulting from
fraud 1s higher than for one resulting from etror, as
fraud muy invelve collosion, forpery, intentional
omissions, misrepresentations, or the override of
internal control,

* Obtain an undecstanding of internal control
relevant to the audit in order to design audit
procedures  that  are  appropoate in the
circumstances. Under section 143(3)(1]) of the
Compantes Act, 2013, we are also eésponsible for
expressing our apinion on whether the co T
s adequate internal financial controls =
place and the opeoiting effectivencss
controls.

estimates  and  celated  disclosares  matde by
]:I:L:l]:l.':lg:!mvlﬂ.

*  Coneluide  on  the approprateness ol
manggenwnt’s use of the pomng coneern basis of
accounting and, based on the audit evidence
ohtined, whether a material unﬁﬂl'[nim}' exists
related 1o events or conditions that may cast
sipnificant . doubt on the Company’s ability o
contnte as 4 going dondenm. I we conclude that'a
miterial uncertanty exists, we are réquired 1o diw
arfengion o our aaditors report to the related
disclosures in the fancinl statements or, 1F such
disclasures are inadequate; to medify our opimon.
Our conelusions ace based on the auwdiv evidence
obtuned up to the dare of our auditor’s report.
llowever, Riture events or conditions may caose
the Company (o cease to continue ax a poing
CEMICErn,

* Dvalaate the overall presentation, structure and
cotitenl ol the nandal sttemonts, neluding the
disclosures, and whether the fAnancial siatements
reprasent the underdying tmosactions and events in
u manner that achieves faur presentation.

We  commumicate  with  those charped  with
govermanee reparding, among other matters, the
plinaned scope and ammpg of the audin and
stmificant audir findings, |J1{'.ludmg vy 5:;_:;11:['1:;:::]{
deficiencies e intemnal contee] that we idently
durnig our audil,

We also prowide rthose charged with povernance
with a stutement that we have complied with
relevant crlueal FEQUIECTIEns regarding
independence, and to communicate with them 41
all relationships and other matters that  may
reasonably be  thousht to. bear on  our
independence;,  and  where applieable;  related
sgilyronrds.

Report on Other Legal and Regulatosy
Reguirements

As required by the Companies (Auditor's Report)
Orodos, 2000(%the Order™) 1s3ued by the Central
Government of India i terms of sub-secticn (11)
of section 143 ol the Aet, we give In thie Annexure
a_statefnent on the imatters Specified in- parapraphs
3 and 4 of the Order, to the extent applicable,

As required by Section 145 (3) of the Act, we
report tiat

fa) We have sought and cbtained ‘all the
information and explanatons which to the hest of



our knowledge and beliel were necessary for the
purposes of ourdudin

{b) In our opinion, proper books of account as
tequired by-law have been kept by the Company so
tar as it appesrs from our cxammnation of those

books

() The Balance Sheet, the Statement of Profit and
Loss, and the Cash Flow Sttement dealt with by
this Report are in agreement with the books of
foCount

(dy In our opinion, the dforesaid fnancial
statements comply with the Accounting Standards
speafied under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations
received [rom the directoesdas on 3150 March, 2021
taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms
of Section 164 (2) of the Act

(£ In Our opmion and to the best of our
information and according to the explanations
given o us, we eeport a5 under with respect to the
other matters to be included in the Auditor’s
Report i accordance - with Rule 11 of the
Companies (Airdit und Auditors) Rules, 2014:

L The Company does not hive ity pendmg
litiganons  which  would impact its  fnancal
posinons

i The Company did not have any long-term
contrpcts including deivative contricis for wlidch
there were any material foreseeable |nsses.

ul Thers were no amounts which were reqguired to
be wansferred o the Investor Hdueaton and
Protection Fund by the Company,

For S S TERARIWAL & CO
Chartered Accountants
Firm Reg, No. 319218E

EA''S S Tekadkual

Partner
Membership No. (054572

v 22054572AAAAANGI04

Cuttack
11/11/2021
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Annexuore to the Auditors’ Report

[Referred to in pamgraph 1 under Report on

Other ].Egﬂ and Regulitory Requirements’ of our
Report ol even date to the members of ARCHID
BUILDERS PRIVATE LIMITED on the accounts of
the company [or the year ended 31% March, 2021]

On the basis of such checks as we considered

appropriate and according to the informadon and
Explanations  given to us dudng the course of our
audit, we repaort thae

()

In réspect of its fixed assets:

The Company has maintained proper secords
showing full particulass; including guantitative
details and situation of the fixed assers.

(b) As cxplained to us, fixed assets have been

(©

physically verified by the management durinp
the year in accordance with the phased
programme of verification adopred by the
management which, in our opinion, provides
for physical verification of all the fixed assets at
réasonable  intervals, Acrording to  the
information and explanadotis given to us, no
marterial discrepancies were nonced on such
wedlicaton.

That tile deeds of inmovable propertics are
held in the name of the company only.

As explained to s, the physical verilicaton of
conducted  ar

inventories  was reazonable
intervals by the management and no materdal
discrepancies were notced  on physical

werifieation of stocks as compared © book

records.

According o the information and explanations

‘given o us, the Company has not granted any

loans, secured or unsecured to Companies;
firms, Limited Liability Partnerships or othes
parties covered in the Register maitilained
under Section 189 of the Companies Act, 2013,

According to the information and explanations
given to us, the Company has complied with
the provisions of secuon 185 & 1806 of

Companies Act, 2013 in respect o 5
investments, puarantees and secur 1;::1;‘ AR/ It
A

vi.

Viik.

k)

The commpany lis not accepted any deposits o
which the directives issued by the Reserve Bank
of India and the provisions of section 73 1o 76
or uny other relevant provisions of the
Companies Act, and the rules [ramed there
ander are applicable:

Az nforued (o ud, the Central Gevernment has
not prescribed maintenance of cost records
under sul-section (1) of Section 8 of the
Companies  Act, 2013 in tespect of the
getivitics carried on by the Company.

In respeet of stuitory dués

Acconding to the records of the company and
mfunmation and explanations g;i.'.'tn tir us, the
generally  been  repular  in
depositing undisputed statutory dues; including
Peovident and, employecs stare  insurance
{BSTY, [mcome-tax, Sales Tax, Value Added Tux
(VA'T), Service Tax, Goods & Services Tax
(5T, Custom Dury, Oxdse Duty and other
matenal statutory dues applicable to 1, with the
appeopriate anthontics,

Eompany s

According (o the information and cxplinatons
given 1o us, 0o amounts wias deposited under
dispute iz respeet of Income-tax, Service Tax,
Custom Duty, Excse Doty Sales tas or Value
Adeleed Taxunder any fotum

In owur opigion aad according W the
informanon amd cxplinatons glven o s, the

. Compuny has nor defaulted in the reprayment of

lpans or hermowing  fto fnancal mstitutions,
banks, Government and dees 1o debenture
laesliders,

The term loans ke by the company have

beeg upplied for the we Tor which they
Pl [

wWere ratsedd,

‘T the beit of vur knowledpeand decording to
the informnon and explmations given to us,
no fraud by the Company aad ng material fraud
on the Company lus been noticed or reported
turing the year

According to the information and explangnens-
given to us, the manageral remuneration has
been made or provided in accordance with the

* requusite approvals mandated by the provisions

of seeton 197 peand with Schedule ¥V to the

Cormjranies Act.



xii.

xiii.

XIv.

The company is not a Nidhi company.-

According to the information and explanations
given to us, all the tansaction with the velated
parties are in compliance with secnions 177 and
188 of the Companies Act, 2013 where
applicable and the details have been dhsclosed
in the financial statements as required by the
applicable accounting standards.

J‘LL:EDId:LEg-{U the information and explanations
given 10 us, the company has not made any
preferential allotment or private placement of
shares or fully or pattly convertible debentures
during the year under review.

According to the information and explanations
given (o us, the company has complicd with the
peovisions of section 192 of Companies Ack,
20113 for any non-cash tmnsaction entered with
directors or pesons connected with hivi.

According to the information and explanations
given to us, the company is not required to be
repistered under secrion 45-1A af the Reserve:
Pank of India Act, 1934

For 8 S TEKARIWAL & CO
Chartered Accountants
Firm Reg. No. F10218E

CA. S S Tekariwal
Pariner
Membership No. (}54572

UDIN: 220545T2AAAAANG304

Cuttack
11/11/2021




ARCHID BUILDERS PRIVATE LIMITED
FLOT NO- 315, ARCHID CENTRAL, 4TH FLOOR, CHANDRASEK! ARI'UR, BHUBANESWAR - 7510106
CIN: U452010R2009PTCO11159 KHORDHA | peiCHA

PARTICULARS Nofte No A= ak Asat
March 31, 2021 March 31, 2020
EQUITY AND LIABILITIES
Shareholders’ funds
Share Capital 1 70,000 Fh,000
Reserves & surplus = 4,280 504 3950414
Non-Current Liabilities
Long-term borrowings & 4,309,083 729144
Dieforred tax liabilities (Met) 4 (F12.219) (836,651}
Other Long-torm liabilities 5 . = .
Long-term provisions i . =
Current liabilities
Short-term borrowings 7 37,059,731 T3,A67 247
Trade Paybles 8 25,867,550 7682173
Other current [iabilitieés 9 17,836,033 15,007,272 -
Shert-term provisions ) 08,199 -
Total 90,544,285 77,361,846
ASSETS
MNon current assets
Fixed assets i
- Tangible assets 21,612.671 23,207 467
- Intangible assels - -
- Capital work in progress
Son Current Investments 12 14 414,697 13,070,000
Long-term loans and advances: 13 38351 28,251
Cither non-current assels 1d = 5
Current assefs
Current Investments i3 e
[nventories 16 18,767,799 15856859
Trade Beceivaliles X 1,330,982 42,777
Cash & .cash eguivalenls 18 777,208 1,500,021
Shorklerm loans and advances 19 21,002,676 22 7340m
Other current assels 20 - 3470
Total 9,544,285 77,361,540
Significant Accounting Policies 29
Oter notes 30
The accompanying iates (1 to 30} form an integral part of financial statemends.
As per ourreport of even dale attached.
For S.5.TERKARIWAL & CO. For and on behalf of the Board of Directors of
Chartered Accountants Archid Builders Private Limited
Firm Regn Mo.319218E Qf”f' Q i : L}m,ﬂ«{
Vi e = b gt
CASS S Tekariwal Ban Mohanty Simantika Mohanty  °
Partner Managing [Yireclor Director

Membership No.034572 DIN: 00697641 DIM: 026067022
Cuttack

MNovember 11, 2021



ARCHID BUILDERS FRIVATE LIMITED
PLOT NO= 315, ARCHID CENTRAL, 4TH FLOOR, CHANDRRASEKHARFPUR, BHUBANESWAR - 751016 W HORDHA
- CIN: U452010R2009PTCHT1159 IS HY
STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED MARCLL 31, 2021

PARTICULARS Nuote No For the year ended  For the year ended
Marech 31, 2021 March 31, 2020
Revenue from Operations 21 000,000 -
Chher Income 22 3,134,152 2480.255
Total Revenue 10,139,152 2458355
Expenses
Cast of materials Purchased 23 19,1599 ,447 5,851,462
Purchases of stock-in-trade 24 = =
Thanges in inventories of stock-in-trade & ¢ {12.510,240) (0005223
Emplovee benefits expense 28 300,000 -
Finance cosis 27 654,430 BOL137
Depreciation and amortization expenses i1 1,652 885 1,836,692
Other expenses’ 28 630,214 596,963
Total Expenses 551,42 3415332
Profit before exceptional & extraordinary items 588,110 {926,077) *
Exceplional items - c
Profit before extraordinary items 588,110 {926,077)
Extraordinary items -
Profit before tax o 588,110 (926,077)
Tax Expense
Current Income Lax 98199 =
Deferred Tax 124432 170,110
Profit for the period 365,450 (1,095,157}
Earnings per Equity share of Rs. 10% each fully paid
Basic 4.87 (14.62)
Diluted =
Significant Aceounting Policies 29
(ther notes a0

The aeoompanyitig notes (1 te 30) form an nbegral porf of financial statements.

As per our report of even date attached.

For S.S.TEKARIWAL & CO.
Chartered Accountants
Firm Regn No319218E

CA. 55 Tekariwal
Pariner
Menmbership No (154572

Cuttack
MNovember 11, 2021

For gnd on behalf of the Board of Directors of
Archid Builders Private Limited

i) e l{
I
PVC ek
Bandhan Mahanty Simantika Mohanty
Manuging Direclor Director ~

DIN: DD697641 DIN: 02667022



ARCHID BUILLDERS PRIVATE LIMITEL

PLOT NO- 315, ARCHID CENTRAL, 4TH FLOOR, CHANDRASEK] IARPUR, BHUBANESWAR - 751016 p'ﬁhﬂ'l‘rdh“ )

CIN: U452010OR2009FTC011159 Bd i o~
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

PARTICULARS For the vearvnded  For the year ended
March 31, 2021 March 31, 2020
A, Cash Flow from Operating Activilies
et profit before lax 586,10 (926,007)
Adjustments for
Pepreciation LA52.885 1,830,692
(Profit)/ loss on sale of Investments 5 =
(Profit)/ loss on sale of fixed assels z .
Finance Cost 684406 BO1,137
Dividend Income z -
Intorost Income (278) (3.393)
Operating profit before working capital changes 2,925,154 1,708,353
Adjustments fur :
(Increase)/ Decrease in Inventory (12,910,840) {6,000,922
(Increase)/ Decrease in trade recéivables (1,288,203) 15619
Increase/ (Decrease) in trade payables (H#14,557) (7ATZH42)
{Increase)/ Decrease in loans and advances provided - long term fir shork term L.131,325 (2,896,589
Increase/ (Decreass) in provisions- long term & shorl kerm 08,199 -
Increase/ (Decrease) in other assets and liabilities- long term & short term 2762231 14,082,911
Cash generated from operabions (8,096,795 (462464)
Direct taxes pad {48, 199) =
Net cast fromy(used ) operating gotimnties {9,194,994) (462.464)
B. Cash Flow from Investing Activities
Acqguisition of fixed assels (58,089) {1,392,879)
Interest Income 74 3,343
Sale proceeds from Sale of fixed assels - 21,053
Dividend Income - -
Investments (made) / realised (444,697 ==
Net cush frony/(wsed m) imesting activilics (302,508) (4.3658.453)
C. Cash Flow from financing Activities
Issue/ (Buy back) of Share Capital . -
{Repayment) / Acceptance of loans and advancies-long term & shorf term 10,650,126 566,516
Finance Cost (a4 430) (801,137)
Dividend Paid = =
Met cash from/{used in) finanemng activhies 5,965,690 5,760,379
Net cash flows during the year (A+B+C) 1,268,187 4934, 462
Cash and cash equivalents al the beginning of the year 1,509,021 574,059
Cash and cash eguivalents at the end of the year 2,777,208 1,509,021
Not
1, The above cash flow statement has been prepared wnder the "ndirect stethod" as-sel out in the Acosnting Slmaard - 3.
2. Cash and eash equimalenis represeitls
- Caghy i B 176,064 133414
- Balarice it Bomks 26801144 1375607
277208 1,509,021

For 5.5 TEKARIWAL & CO.
Chartered Accounbants
Firm Regn No.319218E

For and on behalf of the Board of Directors of
Archid Builders Private Limiled

1

|

1%

At

l *{;Mﬁjj\&u i

Bandhan Mohanty

CA.5 5 Tekariwal Simantika Mohaniy
Partrier Managing Director Director
Membership No.054572 DIN. 00647641 DIN. 02687022
Cuttack

MNovember 11, 2021




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDLD 3T5T MARCH 2021

Nofe 1
SHARE CAPITAL March 31, 2021 March 31, 2020
Number Amount Number Amount
Authorised
Equity Shares
Equity shares of Rs, 10 each 100,000 1,000,000 100,000 1,000,000
1,000,000 1,000,000
Issued, Subscribed and Paid-up Shares
Equity share of Rs.10 each 75,000 750,000 ' 75,000 750,000
750,000 750,000

Footnotes:
1. Re¢onciliation of the shares outstanding at the beginning and at the end of the reporting period

March 31, 2021 Mareh 31, 2020
MNumber Amouont Number Amounl
Equity Shares !
Shares outstanding at the beginning of the year 75,000 ) 750,000 75,000 750,000
Shares Issued during the year - - - =
Shares outstanding at the end of the year 75,000 750,000 75,000 750,000
11 The company Tas only one class of equity shares having par valte of Rs 10/ per slare, | ey holder of equity shares is enfitled to

During the year endgd 315t March 2021, rio dividend has been declared by board of Directors.(Previons Yedr - Ml

[I1. Details of share holders holding more than 5% share in the company

March 31, 2021 March 31, 2020
Numberof % Liolding in Numberof " Holding in the
Shares the class Sharcs class
Equity shares:
ANSHUMAN PATTNAIK 20,000 20:67 20,000 26.67
BANDAN MOHANTY - 32,000 42,67 32,000 42.67
SIMANITIKA MOHANTY 23,000 ' 30.67 23,000 30.67

75,000 100.00 75,000 100.00




ARCHID BUILDERS PRIVATE LIMITFEID
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

Note 2
RESERVES AND SURPLUS

Surplus/(deficit) in the statement of Profit and Loss

As per the last financial statements

Profit/ (Loss) for the year

Net Surplus/(deficit) in the statement of Profit and Loss

MNole 3

LONG TERM BORROWINGS

Bonds/debenhires

Term loans from banks

Deposits

Loans and advances from related parties
(ither loans and advances

MNote 4

DEFERRED TAX LIABILITIES (NET)

Deforred Tax Liabilities/ (Assets) at beginning of the year

Deferred Tax Liabilities/ (Assets) recognised during the period

Note 5

OTHER LONG-TERM LIABILITIES

Long-term Trade Payables
Others

Asat Asat
March 31, 2021 March 31, 2020
3930414 5.026.601
305,480 (1,096,187)
4,295 894 3.930.414
As at As at
March 31, 2021 March 31, 2020
430,083 7201441
4,309,083 7,291,441
Asat As at
March 31, 2071 March 31, 2020
(B36:651) {1,006,761)
124 437 170,110
(712,215) __{336,651}
Asat Asat
Mazch 31, 2021 March 31, 2020




ARCHID BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FORTHE YEAR ENDED 3151 MARCH 261

Mote f

LONG-TERM PROVISIONS

Provision for employee benefits
Others

MNote 7

SHORT TERM BORROWINGS

Deposits

Diues lo Supplier

Cash Credii from Banks

Bank Overdrafl

Loans and advances from related parties
Other loans and advances

MNote §

TRADE PAYABLES

Dues o Micro, Small and Medium enterprises
Others

MNate 9

OTHER CURRENT LIABILITIES

Current malurities of long-term debt
Interest acorued but not due on borrowings
Interest acerued and due on borrowngs
Advance from Customers

Income recetved in advance

Other payables

- lowards statutory dues
- towards employees

- towards other expenses

Asat
March 31, 2021

Asat
March 31, 2020

As at As at

March 31, 2021 March 31, 2020
190,714 350,714
1,518,260 1,813,210
35,390,657 21,298.323
37,0009 731 23,467,247
As at As at

March 31, 2021 March 31, 2020
26, BET. 566 27682123

26,867,566 27,682,123
As al Asat

March 31, 2021 March 31, 2020
17,082,954 15,873.430
341,607 224,639

40,514 =

370,657 979,203
15,077,272

17,836,033
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MNote 10

SHORT TERM PROVISIONS

FProvision for employee benefits
Provisions For Taxes

Note 12

NON-CURRENT INVESTMENTS

Investment property

Investments in Equily Instruments
Investments in preference shares

Investments in Government or trust securitics
Inwvestments in debentures or bonds
Investmenls in Mutual Funds

Investments in partnership firm

Other non—current investments

MNote 13

LONG TERM LOANS AND ADVANCES

Capital Advances

Security Depasits

Loans and advances from relaled parties
Other advances to Supplier

Asal As at
March 31, 2021 March 31, 2020
95,193
98,19;’:}_ =
As al As at
March 31, 2021 March 31, 2020
14,364,697 13,920,000
50,000 50,000
14,414,697 13,970,000
Asaf As at
March 31, 2021 March 31, 2020
38,251 38,251
35.251 38,251
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Note 14

OTHER NON CURRENT ASSETS

Asat As at
March 31, 2021 March 31, 2020
Long-term trade receivables = 5
Others . _
Note 15
CURRENT INVESTMEN'T'S
Asat As at
March 31, 24021 March 31, 2020
Investment property = .

Investments in Equity Instruments
Investments in preference shares

Investments in Government or trust securities
Investments in debentures or bonds
Investments in Mutual Funds

Investments in partnership firm

Other current investments

Note 16
INVENTORIES
As at Asat
March 31, 2021 March31, 2020
Raw Materials - -
Packing Materials - -
Work In Progress 28,7670 15,856,859
Finished Goods = -
Stores and spares - -
28,767,799 15,856,859
Maote 17
TRADE RECEIVABLES
As at Asat
March 31, 2021 March 31, 2020
Unsecured,considered good
Exceeding six month from due dale - -
Uthers 1,330,982 42,777
1,330,982 42,777
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MNote 18

CASH AND CASH EQUIVALENTS

Bank Deposiis

Balance with Banks
Cheques, drafts on hand
Cash in Hand

Mote 19

SHORT TEEM LOANS AND ADVANCES

Loans and advance to related parties
Others:
Secured,considerad pood
Tax Deducted atSource
Tax Collected al Source
IT Refundable
GST Receivables
Advance Income Tax
Unsecured,considerad good
Prepaid Expenses
Advance to Supplicr
Cithers

Note 20

OTHER CURRENT ASSETS

Avcrued Interect

Preliminary Expenses(to the extent nol written off)

Asat
March 31, 2021

As at
March 31, 2020

= 139,696
2601, 144 1,2354811
176,064 133415
B | 1,509,022
As at Asat

March 31, 2021 March 31, 2020

3,023,156 -

48,840 122,742
164,750 37400
89,640 47,104
18,265,290 22526755
21,602,676 22734001
As at As at

March 31, 2021 March 31, 2020

3,470

3470
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Neote 21

REVENUE FROM OPERATION

Sale of products
Sale of services
Other operating revenues

Less: Discount

MNote 22

OTHER INCOME

Interest Income -

Liabilities not payable - reversed
Netgain / loss on sale of Investments
Net gain / loss on sale of Fixed Assets
Income from Rent

Other non-Operating income

MNote 23

COST OF MATERIALS PURCHASED

Raw Materials
Packing Materials
Stores & Spares
Purchase Expenses
Freight Charges
Brokerage on Purchases
Entry Tax

For the year ended
March 31, 2021

7000000

For the year ended
March 31, 2020

7,000,000

For the year ended

For the yvear ended

March 31, 2021 March 31, 2020
278 3,393
1,970,266 2,485,862
1,168,608 =
3,139,152 2,489,255

For the year ended

For the year ended

March 31, 2021 March 31, 2020
19,194 447 5,881,462
19,794,447 5,881,462
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Maote 24

PURCHASES OF STOCK-IN TRADE

Stock in Trade
Purchase Fxpenses

MNaote 25

CHANGES IN INVENTORIES

Opening stock
Raw Materials
Packing Materials
Work In Progress
Finished Goods
Stores & Spares

Less; Closing stock
Raw Materials
Packing Materials
Work In Progress
Finished Goods
Stares & Spares

MNote 26

EMPLOYEE BENEFIT EXPENSES

Staff Salary

Salary to Director
Skaff Incentive
Contribution o EPF
Contribution to ES]
Labour Charpes
Staff Welfare

For the year ended
March 31, 2021

For the year ended
March 31, 2020

For the year ended
March 31, 2021

For the year ended
March 31, 2020

15,856,859 9,855,937
98,767,799 15,856,859
(12,910,940) (6,000,922)

For the year ended
March 31, 2021

300,000

For the year ended
March 31, 2020

300,000
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Note 27
FINANCE COSTS
For the year ended  For the year ended
March 31, 2021 March 31, 2020
Interest Expenses
Banks 681,207 77,373
Other . u 46
Other Borrowing Cost
Bank Charges 3,229 26,718
Bank Gaurantee Commission - -
6E4£36 801,137
Note 285 o
OTHER EXPENSES
For the yearended  For the year ended
March 31, 2021 March 31, 2020
Accounting Charges : - 30,000
Audit Fees - 27,200
Electricity Charges 16,779 11,949
Filling Charges . - 63,000
Insurance 158,293 325,869
Site Expenses -
Legal Expenses 4,440 -
Borewell Expenses -
Miscellaneous Expensés 123,445 127,831
Equipment Hire Charges
MNewspaper & Periodicals 7,557 -
Office Expenses 30,465 -
Preliminary Expenses Written Off . =
Postage & Courier 3,665 -
Frinting & Stationery 18311 4,505
Drawing/ Approval Charges )
Business Promotion ¢
Repair &Maintenance 75,493 8,985
Travelling Expenses - .
Security Expenses - -
Telephoune Charges 19,165 42,793
Consultancy Charges - -
Licenses Fee 15,000 30,000
GST Late Fees - 5,400
Approval Fees = E
Processing Fees = 2
Advertisment .
Rate & Taxes 0 61,979 4,125
Hire Charges 5 :
Vehicl¢ Maintenance 90,619 215,206

630,214 896,963




ARCHID BUILDERS PRIVATE LIMITED
NOTLS TO FINANCIAL STATT TS FOR THE YEAR ENDED 51517 MARCI 2021

Note 29

SIGNIFICANT ACCOUNTING POLICIES:

29:1

25.2

29.4

29.5

Basis of accounting:

The Finsncial statements of the Company have been prepared i acevrdance with the Geoerally
Accepted Accounting Principles in India (Indian GAAP), The compuny has prepared these financial
statements to comply in all matenal respects with the Acceunting Standards notified under seetion
133 of the Companies Act, 2013 réad together with paragraph 7 of the Companies (Accounts) Rules
2014, The financial statements have been prepared on accrual basis and under the historieal cost
conventon.

The accounting policies adopted in the preparation of the financial sttements are consistent with
those ﬁ?ﬂawed in the previous year, unless otherwise specified.

Use of Accounting Estimates:

The preparation of the financial statements in confonmity with Tndian GAAP requires management
te make estimates and assumptions thar affeet reported amount of asscls and Tabilites and
disclosiires a5 st the reporting dare of the financial statements and amount of income and expenses
during the year of account. Example of such tsumates is provision lor income taxcs. The
management believes that the cstimates used in preparition of the Anancial statements are prident
aridl reasonable: Tuture result could differ from these estimates and the difference between actual
results and the estimares are recognised in the pedods in which the results are known Jmiarenalise.

Classification of assets and liabilines

All the Assers and Liabilities of the Company are ﬁf;,_gruga.tud fto Current & MNon-currént basced on
the principles and definitions as set out in the Companics Act, 2013 as amended. The Company has
adopied a1 pedod of 12 months a5 its Operating Cycle.

Revenue Recognition

Constriction revenue is recopnised when there is reasonable certainity of its ulumate collecnon.
Contract revenue and contract costy associated with the construction contmel 15 recognised by
reference to the stage of completion of the contract activiry at the reporting date referred o as the
percentage of completion method. The percentage of complenon metho 15 applied on a cumulative
basis in each previous year to the current estimates of the contract revenue and contmel costs.

Fixed Assets and Depreciation Accounting:

Fixed Asscts are stated at cost of acquisition. The cost of an asset comprises its purchase price and
any attributable costs of bringing such assets to its working condinion for intended use such as laxes,
duties, freight, ete

Depreciadon on assets is provided on pro rata basis by following the Written Down Value (WDV)
Methad. Intangible assets, if any, are amortized over their estimated useful hie.
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29.7

29.8
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Impairment

The cirrving amounts of assers are reviewed at each balance sheet date if there is any indication of
impairment based on internal fexternal factors. On such indication, the recoverable amount of the
asscts is estimated and if such estimaton is less than ifs carrying aimount, the canying amount 15
reduced o its recoverable amount. The récoverable amount 1= the preater of the asset’s ner selling
price and vilue in use, Value in use is the present value of the cstimared future cash Mows,

After impairment, dcpn:clntion is provided on the revised carryipe amount of the asser over its
rETnuining usefnl life,

Inventories

laventories are valued at cost or fet realisable value, whichever is lower. The formula used to
caleulate: cost of inventories reflects the fairest possible approsimation Lo the cost incurred in
bringing the items of inventory to their present location and condinon. Cost of inventoties is denved
using the weighted average cost formula.

Investments

ltivestments, which are readily realizable and intended o be held for not more than one yedr from
the date on which such investments are made are classificd as current investments. Al other
investments are classified ss long term investments. On inital recognition, all investments are made
at cost. ‘The cost comprises. purchase price and dircetly attniburable acquisiion charges such as
brokerages, fees and dunes. Current investments are carded in the Apandal smtements at the |oaser
of cost or quoted / fair value, determined on an individual invesunent basis. Long temm Investments
are stated at cost. [lowever provision for dimimution in the value of Long Term investments 15 made
only if such a decline is other than temporary. On disposal of an investment, the difference bevween
its carrying amount and net disposal proceeds is charged or credited w the statement of profil and
loss,

Borrowing Costs

Borrowing costs includes interest, amortisation of ancillary costs incarred and exchange differences
arising from foreign currency borrowings to the extent they are ropa rded g an admstment e the
interest cost. Borrowing Costs dircetly attrbutable and identfiable to the acquisinon ot construction
of qualifying assets are capitalized dll the date such qualitying assets are ready fo be put to use. A
qualifying asset is one that required substantal period of dme 1o ger ready for its intended vse. All
other borrowing costs are charged to the Profit & Loss Account as penod costs.

2010 Income Tax and Deferted Tax:

Tax Expenses compnse Current Tax and Deferred Tax

Income-tax pavable s determined in accordance with the provisions of the Income Tax Act, 1961,
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Deferred tax asset / liability asising out of the tax effect of aming differences 15 measured using the
tax rates-and the tax laws that have beéen enacted or substantively cracted by the balanee sheet datc.
Deferred tax is recognized to the extent where management is reasonably certmn that the realizagon
is more likely than not, except for deferred tax assct on unabsorhed depreciation and carry forward
losses which is recognized to the extent there is virtual eertainty thar future taxable income will be
wvailable against which such deferred tix asset can be reulized.

2911 Earnings per Share:

Basic carnings per share is calculated by dividing the net profit for the perod atiribumble to equity
shareholders by the weighted average number of cquity shares outstanding during the year. l'or the
purpose of calculating diluted earnings per share, the net profic for the period atrdbutable to equity
shareholders and the weighted average number of shares outstanding during the peniod are adpusted
for the effects of all dilutive porential equity shares (if any)

29.12 Provisions

A provisian is recognized when an enterprisc has a present obligation as 1 result of past event; it is
probable that an outflow of resoirees will be required to setile the obligation, in respect of which a
rehiable estimate can be made: Provisions are not discounted o its present valoe and are determmined
based on best estimate tequired to sertle the obligation at the balance sheet date, These are reviewed
at each balance sheet date and adjusted to reflect the current best estimuies,

The company does not make provision for doubtful delits and follows the pracdee of writing off bad
debts as and when determined.

29.13 Contingent Liabilities & Contingent asscis

Contingent liability is a possible obligaton that arises from past events and the existence of which
will be confirmed only by the ocrurtence or non-oceurrence of gne or more uncertain foture events
aot wholly within the control of the company Ofa present, ohligadon that arises from past events but
15 not n:_cqgﬂiz_ud because (i) it is not probable that an outflow of resources ¢mbodying ECOnemIc
benefits will be required to settle the obligaton or (i)a reliable estmate of the amounts of the
obligation cannot be made. Contingent ligbilities are not provided for and are disclosed by way of
notes,

Contingent assets ate neither recognized nor disclosed in the financial statement.

29.14 General

Accounting policies not specifically referred to are consistent with generally accepted aceounting
principles.
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Wote 31
OTHER NOTES

301  Related parties disclosure as per Accounting Standard (AS) — 18:
A. List of Related partes
Parties with whom the Company has entered into transuctions duning the yenr, where control
expts:

a. Key Managerial Personnel

Bandan Mohaney : Dhrecror
Anshuman Patmaik 1 Direotor
Stmannka Mﬂhﬂn[}f :  Direetor

b. Entities in which KMPs/ relatives of KMP can exercise significant influence

Archid Homes & Developers Private Limited
Avrchid Butllders Pravate Limited

Archid ‘I'rading LLP

30.2  Vanous debit and credit balances appearing under the vanous heads are subject to confirmanon by
the respective parties. Mecessary, adjustments, 1f any, will be made in the books of accounts as and

when the starement of sccounts, balance confirmations is received,

30.3 Eamings Per Share
Computition uf!-.".n.rfﬁ.r;gs per Share in accordancy with Avcounting Stmdanl{AS) — 20 is as (ollows

Particulars | Current Yeur | Previons Year |

Profic after tax for the year () | a0 1096187

Weighted average number of 551':11‘:;‘5.@;1(3'5] 75,000 | 75,000 |
| Nominal value per equity share () 10 10 |
Basic and diluted EPS () r 4.87 -14.62 :

30.4 The company called for informatien from suppliers who may be coveted under Micro, Small and
Medium enterprises (Development) Act 2000, for which hurdly any replics have been received.
Based on the information reccived, there are no outstanding dues to the suppliers covered by the

Act and no interest has been patd/payable to such suppliers.
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30,5 Number of employecs who were n receipt oF or were entitted fo receive remuncration agriegating
to not less than Rs.24 00,000/ per annum if employed for the whoele year ‘or mur than
R 200,000/ per month if Emplc:i.rud for part of the year — Mo such employec.
30.6 ‘There was no impamment Loss on fixed assets on the basis of review carted our by the
management in gecordapce with Accounting Standard-28 “Impaimen| of Asers ™
30.7 In the opinion of the Management, wade receivables and loans and Advanee have & realizable valoe
in the ordinary course of business not less Hian the amount st which they are stated in the balance
sheet.
30.8 Figures for the previous year have been regrouped/ redrranged wherever consideged necessary 1o
confirm to the figures presented in the current yeat.
For $ S TEKARIWAL & CO For and On behall of the Board of Directors
Chartered Accountants Archid Realtors Private Limited
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