Plot No.: 66 (Kusum Residency- 1B)

In front of Vishnu Mandir Gat X
- M. K. Nanda & CO- Saheed Nagar, Bhubaneswar- 75100e7
@‘/ Cliuiesed Accotataats Tel.: 0674-2548827 (O),

Mob.: 9437249096, 9853220851
E-mail : mkn_ca@yahoo.co.in

Ref. NoO. oooorrerereesereene Date. oo

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF BIVAB DEVELOPERS
PRIVATE LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of BIVAB DEVELOPERS
PRIVATE LIMITED ("the Company”), which comprise the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss and Statement of Cash Flows for the year

then ended, and notes to the financial statements including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at March 31, 2020, the Profit and cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
. Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India
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whether due to fraud or error,

In preparing the financial statements,
Company's ability to continue as 3 goi
related to going concern and using t
management either intends to liquidate
realistic alternative but to do so.

management is responsible for assessing the
ng concern, disclosing, as applicable, matters
he going concern basis of accounting unless
the Company or to cease operations, or has no

The Board of Directors are responsible for oversee
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

ing the Company’s financial reporting

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under'sectlon 14.3(.3)(') of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by management.

Report on Other Legal and Requlatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A’, a statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought ang obtained all the information and explanations which to the
best of oyr knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the

' Ompany so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
OW dealt with by this Report are in agreement with the relevant books of account.

4 In our opinion, the aforesaid financial statements comply with the Accounting
Standardg Specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
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g) With respect to the other matters to pe included in the A

our opinion and to the best of oyr information and according t
given to us;

i. The C_ompaqy does not have any pending litigations, which would impact its
financial position;

i. ~ The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses: and

ii. ~ There is no amount which is required to be transferred, to the Investor
Education and Protection Fund by the Company.

For M.K.NANDA & CO.
Chartered Accountants
F.R. No.-SQQSOGE

Wssses

_——
(Dr.MK.Nanda, F.CA,FC'S, PhD)
Proprietor

Membership No.-053130
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in paragraph 1 under ‘Report on Oth
e section of our report to the Member

CRIVATE LIMITED of even date)

referred to in Independent Auditor's Report to
The An;i":;ﬁe financial statements for the year ended March 31,
compan

er Legal and Regulatory
s of BIVAB DEVELOPERS

-----
------

the memberg of the
2020, we report that:

any has maintained proper records showing full particulars, includin
i ;:Zntciig?iqvi d)étails and situation of fixed assets: 9
informed to us, the Fixed Assets have been physical
() f;ilsncjﬁable intervals in a phased manner and the
such physical verification were not material.

ly verified by the management at
discrepancies noticed during

According to the information and explanations given to us and on the basis of our
© examination of the records of the company, the title deeds of the immovable
properties are held in the name of the company.

2 As informed to us, the physical verification of inventory has been cond
' management at reasonable intervals and the discre
physical verification were not material.

ucted by the
pancies noticed during such

3. The Company has not granted any loans, secured or
firms, Limited Liability partnerships or other parties
maintained under section 189 of the Act. Accordingly, t

(iii) (a) to (C) of the Order are not applicable to the
commented upon.

unsecured to companies,
covered in the Register
he provisions of clause 3
Company and hence not

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

5. The Compan

y has not accepted any deposits from the public and hence the
directives iss

ued by the Reserve Bank of India and the provision; of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance

of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable,

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in
espect of the activities carried on by the company.
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examination of the book

depositing the Undispyte acco . and
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Excise, Value addeq T » Oales t . Service 9 Provident Fund, Employees

appropriate authorities, S and any gqn 0 staﬁér?/uc% ey ith
€s regularly with the

on the basis of our

According to the information

amounts payable in res nd €Xplanations g )
for a period of more tE:Ct Of the bove were ii Sr'?'e” o us, no undisputed
payable. N SiX months from the da(te: rinaswit MatLCh 38' -

en ey become

goﬁgaonp;nlﬁgsa?]% ta%ceof;dlmgdo_the information and explanatio
institutions. The Company hasIn the repayment of dues to bank / financial

. n .
and has not issued any debenturec;t taken any loan either from the government

it
explanations given by the rﬁe:?]gzc;l:rzzst o omed and the information  and
way of initial public offer or fi nt, the COmpany has not raised moneys by

: rther public i
were applied for the purpoges for wﬁich thgf;:réfésrg;%?ed 10 4. the tem oans

t procedur ; .
explanations given by the €S performed and the information and

Management, we report that no fraud b C
or on the company by jts offi ' o raud by the Company
during the year y Cers or employees has been noticed or reported

Based upon .the audit procedures performed and the
explanations given by the management, the provisions of secti
Schedule V to the Companies Act s not applicable to

information and
on 197 read with
the company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us,
there are no transactions with the related parties as per the provisions of section
177 and 188 of Companies Act, 2013.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review.

Based upon the audit procedures performed and the t mf?rm?itpq and
explanations given by the management, the company he;s nt% rﬁr,:w eg‘acC é?dci)nary
non-cash transactions with directors or persons oonnecl;te bl\glto o C ompanyg Y,
the provisions of clause 3 (xv) of the Order are not applica .
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r opinion, the company g not re

Reserve Bank of |ndig
) of the Order are not ap

=

Act, 1934
plicable to

Quired tq be

registereq under section 45 |A

and according| the isi
the Companyq Y, Provisions of clause

For M.K.NANDA & CO.
Chartereq Accountants

F.R. No.—SZSWJGE
(
@

_=-.————’—"'-—_
(Dr. MK, Nanda, F.c A~ F.CS., Ph.D.)

Proprietor
Membership No.-053130
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BIVAB DEVELOPERS PRIVATE LIMITED
Bivab Gulmohar, 4th Floor, Nayapalli, Bhubaneswar-751012, Odisha
BALANCE SHEET AS AT 31ST MARCH, 2020
Note As At As At
Particulars No. 31/03/2020 31/03/2019
Amt. in Rs. Amt. in Rs.
1 2 3 4
|. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share Capitat 3 55,472,200.00 55,472,200.00
(b) Reserve and surplus 4 21,906,202.00 17,833,351.00
(c) Money received against share warrants
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings 5 22,254 413.00 | 32,574,655.00
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions 6 66,720,395.00 37,759,530.00
(4) Current Liabilities
(@) Short-term borrowings 7 48,250,508.00 47,777,765.00
(b) Trade Payable
i)  Total outstanding dues of micro
enterprises and small enterprises.
i)  Total outstanding dues of creditors other
than micro enterprises and small 8 4,220,86.00 14,116,759.00
(¢) Other current liabilities 9 6,327,884.00 |  6,347,483.00
(d) Short-term Provisions 10 654,945.00 -
225,807,433.00 | 211,881,743.00
Il. ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 11 74,434,929.00 76,025,558.00
(i) Intangible assets
(i) Capital work in progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans & advances
(e) Other non-current assets 12 4,203,635.00 4,555,226.00
(2) Current assets
(@) Currentinvestments -
(b) Inventories 13 56,763,831.00 | 43,976,317.00
(c) Trade receivables 14 2,107,591.00 -
(d) Cash & Cash equivalents 15 1,5697,403.00 2,521,303.00
(e) Shot-term loans & advances 16 84,958,124.00 83,614,901.00
() Other current assets 17 1,741,920.00 1,188,438.00
— 225,807,433.00 | 211,881,743.00
See accompanying notes to the financial statements. - B
As per our report of even date attached.
For M.K. NANDA & CO For & on behalf of the Board of Directors of the company
Chartered Accountant
FRN :323606E (k "
(Dr. M. K. Nandd, F.C.A., F.C.S.,Ph.D.) Binay Krishna Das Eva Patnaik
Proprietor Managing Director Director
Membershi - DIN :00787619 DIN :00786925
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BIVAB DEVELOPERS PRIVATE LIMITED

ivab Gulmohar, 4th Floor, Nayapalli, Bhubaneswar-751012, Odisha x
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENEDED 31/03/2020
B Note As at  Asat
Particulars No. 31/03/2020 31/03/2019
_ Amt. in Rs. Amt. in Rs.
1 o ) 2 3 4
INCOME -
Revenue from operations 18(i) 66,325,579.00 58,217,899.00
Income from Rent 18(ii) 7,802,800.00 5,828,006.00
Misc. Income 18(iii) 193,528.00 518,354.00
Total Revenue 74,321,907.00 64,564,259.00
EXPENSES
Cost of materials consumed 19 38,292,047.00 35,211,872.00
Purchase of stock-in-trade - -
Changes in inventories of .
a) Finished goods 13(i) 400,000.00 -
b) Work-in-progress - -
c) Stock-in-trade - -
Employee benefits expenses 20 10,782,496.00 9,917,831.00
Finance Costs 21 13,940,281.00 8,758,306.00
Depreciation and amortizaton expenses 22 1,653,668.00 1,925,828.00
Other expenses , 23 4,525,619.00 4,588,312.00
Total Expenses 69,594,111.00 60,402,149.00
Profit Before Tax 4,727,796.00 4,162,110.00
Tax expense:
(1) Current Tax 654,945.00 734,870.00
(2) Short / (Excess) Tax paid for earlier years -
(3) Deferred Tax - -
Profit / (Loss) for the period 4,072,851.00 3,427,240.00
Earnings per equity share: B
(1) Basic 0.73 0.62
(2) Diluted ~ 0.73 0.62
See accompanying notes to the financial statements.
As per our report of even date attached.
For M.K. NANDA & CO. For & on behalf of the Board of Directors of the Company
Chartered Accountants
FRN:323606E Q
/ (‘ W
T Dyl Lo
Dr. M. K. Nanda, F.C.A.,, F.C.S., Ph.D. Binay Krishnd Das Eva Patnaik
Proprietor Managing Director Director
M. No.-05313 DIN :00787619 DIN :00786925
‘\P\N DA &
Plac .:fu(ba%
= Q BANFSWAR]
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SIVAB DEVELOPERS PRIVATE LIMITED
Bivab Gulmohar, 4th Floor, Nayapalli, Bhubaneswar-751012, Odisha

cASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Operating profit before working capital changes

Movements in working capital:
Decrease / (Increase) in inventories
Decrease / (Increase) in trade receivables
Decrease / (Increase) in Long Term Loans & Advances
Decrease / (Increase) in Short Term Loans & Advances
Decrease / (Increase) in other current assets
Decrease / (Increase) in other non-current assets
Increase / (Decrease) in trade payable
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in short term provisions

Cash generated from operations

Taxed Paid

Short / (Excess) Tax paid for earlier years
Net Cash from operating activities (A)

. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets, including CWIP and capital advances
Proceeds from sale of fixed assets

interest received

Rental Income

Net cash used in investing activities (B)

. CASH FLOW FROM FINANCIAL ACTIVITIES:

Interest and other borrowing cost paid
Proceeds from Long Term Borrowings (Net)
Other Long Term Liabilities

Cash Credit

Net cash form financial activities ( C)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equipvalents at the beginning of the year

(Refer Note No.-6(d) )
Cash and Cash Equipvalents at the end of the year

(Refer Note No.-6(d) )

As per our report of even date attached.

For M.K. NANDA & CO.
Chartered Accountants
FRN : 323606E “

Wiss @

Or.M. K. Nanda, F.C.A', F.C.S., Ph.D.

As at As at
particulars 31.03.2020 31.03.2019
Amt. in Rs. Amt. in Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 4,727,796.00 4,162,110.00
Add : Depreciation & Amortisation 1,653,668.00 1,925,828.00
Less: Rental Income (7,802,800.00) (5,828,006.00)
Less: Interest & Misc. Income (193,528.00) (518,354.00)
Less : Sundry Debit Balance appropriated - (1,242.00)
Profit from Operating Activities (1,614,864.00) (259,664.00)

(12,787,514.00)
(2,107,591.00)

(1,343,223.00)

15,926,522.00

(18,605,137.00)

(553,482.00) 767,913.00
351,591.00 (2,295,733.00)
(9,895,873.00) 672,583.00
(19,599.00) (8,658,693.00)
654,945.00 -
(25,700,746.00) _ (12,192,545.00)
(27,315,610.00)  (12,452,209.00)
(654,945.00) (734,870.00)
(27,970,555.00) _ (13,187,079.00)
(63,039.00) (2,978,290.00)
193,528.00 518,354.00
7,802,800.00 5,828,006.00
7,933,289.00 3,368,070.00
(10,320,242.00) 9,765,072.00

28,960,865.00
472,743.00

(754,758.00)

19,113,366.00

9,010,314.00

(923,900.00) (808,695.00)
2,521,303.00 3,329,998.00
1,697,403.00 2,521,303.00
1,597,403.00 2,521,303.00

For & on behalf of the Board of Directors

Bl

Binay Krishna'Das
Managing Director
DIN :00787619

[‘V “\( e

Eva Patnaik
Director
DIN :00786925
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BIVAB DEVELOPERS PRIvATE LIMITED

NOTES FORMING PART
ENDED 31.03.2020

1. BASIS

been répared ang

accounting pring
on.

presented in
iples in India

c) The Company follows mercantile system of accountin
INCome and ey

Penditure on an accrual basis except those ith signifi
Uncertainties P se with significant

d) The accounting policj y the Company are consistent with those
used in the previous year.

SIGNIFICANT ACCOUNTING POLICIES

a) Use of Estimates

Estimates andfassumptions used in the preparation of the financial
statements are based on management'’s evaluation of the relevant facts

and circumstances as of date of the Financial Statement, which may differ
from the actual results at a subsequent date.

b) Fixed Assets
Fixed assets are stated at original cost. Costs com
price and are other attributable cost of bringing the assets to its working
conditions for its intended use. Financing costs relating to acquisition of

qualifying fixed assets are also included to the extent they relate to the
period till such assets are ready to be put to use.

prise the purchase

Cost of fixed assets, which are not ready for use before the Balance Sheet
date is disclosed as capital work-in-progress.

c) Depreciation o . _ _
The company has provided for depreciation using the Straight Line
Method (SLM), based on the useful lives specified in Schedule Il Part C to
the Companies Act, 2013.
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9) Impact of Covid-19
The World Health

: bruary 2020 declared COVID-19 asa
andemic has bee

n rapidly Spreading throughout the

including but not limited to its assessment of liquidity and going concern,
recoverable values of its property, plant an

d equipment, intangible assets,
intangible assets underdevelopment and the net realizable values of other
assets

h) Closing Stock

i) Closing Stock of Construction materials / Inventories are valued at
Cost on FIFO basis.

i) Work-in-Progress are valued at Cost.

i) Retirement Benefit _
Retirement benefit of staffs are accounted on cash basis.

i) Treatment of stock of stationery, forms etc.

The entire amount of printing and stationery is treated as expenditure for

the year without making any provision for stock at the end of the financial
year.
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The company hag lease
basis 1o differen Al gngnﬁ Completed block

. _ of the buildin
respective parfing accordingly S entered intq lease agreementéq vsi?h rtirz

al accounts are pendin
concerned.

Directors’ Remuneration
=215 hemuneration

:2019-20 2018-19
Salary, bonus & allowances ‘Rs.57.60lacs  Rs.57 60lacs

Auditors’ Remuneration
Ao -S_ReMuneration
Audit & Tax Audit

o
N

: 018-19
*Rs.1.50 Lacs Rs.1.20 lacs

None of the employees were in receipt of remuneration aggregating to
Rs.60,00,000 or more per annum if em

ployed throughout the year or
Rs.5,00,000/- or more per month if employed for part of the year : NIL.
(previous year : NIL).

Transaction in Foreign Exchange during the year -
Earnings in Foreign Exchange - NIL (Previous Year - NIL)
Outgoings in Foreign Exchange -NIL (Previous Year - NIL)
No provision for contingent liability is made.

The previous year's figures have been re
wherever considered necessary to make th
the current year.

-grouped and/or re-arranged
em comparable with those of
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beulmOha" 4th Floor

 DEVELOPERS PRIVATE Ly

puthorised Equity Share Capjita|

puthorized Capital 60,000,000,00
‘ i, 0V0, 60,000,000.00

(60,00,000 equity share of Rs.10)- each.)

issued, Subscribed and Paid up Equity Share Capita| _55,472,200.00  55472.200.09
(65,47,220 shares of Rs.10/- each.

Reconcilliation of the shares at the beginning and at the end of the reporting period

Particulars 2019-20 2018-19

| Number Rs. Number Rs.

Balance at the beginning of the year 5,547,220 55,472,200.00 5,547,220 55,472,200
Shares issued during the year

Share bought back during the year
\Balance at the end of the year 5,547;220 55,472,200.00 - 5,547,220 55,472,200
NOTE-4

Surplus-Balance in the Statement of Profit & Loss

Opening Balance: 17,833,351.00 14,407,353.00
Less : Adjustment during the year - (1,242.00)
Add : Profit during the year 4,072,851.00 3.427,240.00
Closing Balance

21,906,202.00

17,833,351.00
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BIVAB DEVELOPERS PRIVATE LIMITED
Bivab Gulmohar, 4th Floor, Nayapalli, Bhubaneswar-751012, Odisha

As At As At
Particulars 31/03/2020 31/03/2019
- B Amt. in Rs. Amt. in Rs.
NOTE-5
Long Term Borrowings
Long Term Borrowings from Banks 22,254,413.00 32,574,655.00

NOTE-6

Other Long Term Liabilities

NOTE-7

Short Term Borrowings

Cash Credit from Bank

NOTE-8
Trade payable

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises and

small enterprises

NOTE-9

Other current liabilities
Advance from Customers
Dues of Land Owners

Dues of Contractors

Taxes & Duties

Liabilities for expenses

NOTE-10

Short Term Provisions

Provision for Income Tax F/Y 2019-20

?

BHUBANESWA

v
~
s
‘;\"\
s
-

|

R

22,254,413.00

32,574,655.00

66,720,395.00

37,759,530.00

66,720,395.00

37,759,530.00

48,250,508.00

47,777,765.00

48,250,508.00

47,777,765.00

4220886.00  14,116,759.00
4,220,886.00  14,116,759.00
] 1,405,268.00
431,600.00 431 600.00
; 354 512.00
333.596.00 ]
5.562,688.00 4.156.103.00
6,327,884.00 6,347,483.00
654,945.00 ]
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BIVAB DEVELOPERS PRIVATE LIMITED

Bivab Gulmobhar, 4th Floor, Nayapalli, Bhubaneswar-75101 2, Odisha

NOTE-11
PROPERTY, PLANT & EQUIPMENTS FOR THE YEAR 2019-20 AS PER THE COMPANIES ACT, 2013
GROSS BLOEK DEPRECIATION NET BLOCK
Opening Value Addition_ Del./Adj Total Value Opening Dprn, Del/Adj | Total Dprn. Net Net
St As at during during As at Dprn As At for the year | during As on As at As at
No. = _01-04-2019 the year |2019-20 31-03-2020 01-04-2019 2019-20 2019-20 31.03.2020 31-03-2020 31-03-2019
L 1 |Computer System & Softwares ~ 6,35,234.00 - - 6,35,234.00 5,88,801.00 15,562.00 e 6,04,363.00 30,871.00 46,433.00
Lz [Electrical Installation & Equipments 20,58,607.00 34,219.00 - 20,92,826.00 6,70,054.00 | 1,45,312.00 - 8,15,366.00 | 12,77,460.00 | 13.88,553.00
L 3 ’Furnéture & Fittings 16,23,634.00 28,820.00 = 16,52,454.00 | 12,60,354.00 69,252.00 = 13,29,606.00 3,22,848.00 3,63,280.00
L“ 7 1,92,461.00 - - 1,92,461.00 1,37,121.00 6,483.00 - 1,43,604.00 48,857.00 55,340.00-
L 5 lOfﬁce Equipmenzs 10,88,969.00 | - - 10,88,969.00 8,06,150.00 88.093.00 - | 89424300 1,94,726.00 2,82,819.00
l 6 ’Planl & Machine& 8,70,097.00 | - - 8,70,097.00 7,01,266.00 29,787.00 - 7.31,053.00 1,39,044.00 1.68.831.00
| 7 - 2,03,61,869.00 - - 2,03,61,869.00 | 1,15,24,231.00 | 12,99,179.00 - [1.2823410.00| 7538459.00| 88,37.638.00.
IJ [Market Complex 6,48,82,664.00 - - 6.48,82,664.00 - - - - | 6:48,82,664.00 | 6,48,82,664.00,
!Total - 9,17,13,535.00 63,039.00 - 9,17,76,574.00 | 1,56,87,977.00 | 16,53,668.00 - 1,73,41,645.00 | 7,44,34,929.00 } 7,60,25,558.00
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pIVAB DEVELOPERS PRIVATE LIMITED

. Imohar, 4th Floor, Naya alli, : ;
Bivab Gulr yapalli, Bhubaneswar 751012, Odisha

Particulars

As At
31/03/2020

As At
31/03/201 9

] Amt. in Rs, Amt. in Rs,
NOTE-12

Other Non-Current Assets

NOTE-13

Work in Progress

4,203,635.00
4,203,635.00

4,555,226.00
4,555,226.00

53,069,261.00

39,881,747.00
Finished Goods 3,694,570.00 4,094,570.00
56,763,831.00  43,976,317.00
NOTE-13(i) ) )
Finished Goods
Stock of ¢ Completed Houses
Opening Stock 4,094,570.00 4,094,570.00
Less - Closting stock 3,694,570.00 4,094,570.00
Decrease / (Increase) in stock 400,000.00 -
NOTE-14
Trade Receivables 2,107,591.00 -
NOTE-15
Cash and cash equivalent
Balances with bank
In current accounts 4,124.00 1,118,687.00
Cash on hand 1.593,279.00 1,403,616.00
1597,403.00  2,521,303.00
NOTE-16
Short Term Loans & Advances
Advance for land 54,351,050.00 54,916,290.00
Advance to. Contractors 11,431,903.00 16,430,417.00
Advance to Suppliers 7,576,775.00 8,326,813.00
Other Advances 10,993,396.00 3,296,475.00
Input GST - 10,906.00
Advances to Employees 1605,000.00 634,000.00
) 84,958,124.00 83,614,901.00
:ﬁf ::"ent assels m,;:\ 1741,92000  1,188438.00
= “\’ 1,741,920.00  1,188.438.00
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BIVAB DEVELOPERS PRIVATE LIMITED

Bivab Gulmohar, 4th Floor, Nayapalli, Bhubaneswar-751012, Odisha

As At As At

Particulars 31/03/2020 31/03/2019

_ Amt. in Rs. Amt. in Rs.
NOTE-18
(i) Revenue from Operation
Sale from Bivab Aangan Project 8,726,093.00 9,357,640.00
Sale from Bivab Heritage Project 45,080,121.00 47,221,157.00
Sale from Bivab Gulmohur Project 2,000,000.00 -
Other Business Income 10,519,365.00 _ 1,639,102.00

(ii) Other Business Income

66,325,579.00

58,217,899.00

Rent Income 7,802,800.00 5,828,006.00

(iii) Misc. Income

Interest Income 193,528.00 316,746.00

Misc. Income ) - 201,608.00
193,528.00 518,354.00

Total Income 74,321,907.00 64,564,259.00

NOTE-19
Cost of materials consumed

5,874,932.00
32,417,115.00

10,718,408.00
24,493,464.00

Cost of materials - Bivab Aangan
Cost of materials - Bivab Heritage

Cost of Flat Sold -Bivab Gulmohur -
38,292,047.00 35,211,872.00

NOTE-20

Employee Benefit Expenses

Salary, Wages & Bonus 9,854,410.00 9,286,821.00
928,086.00 631,010.00

Contribution to Provident Fund & ESI

10,782,496.00 9,917,831.00

NOTE-21

Finance Cost

| 13,724,097.00 8,546,940.00
e oetKpSsES 216,184.00 211,366
,184. .00
Other Borrowning Costs r _ '
~AANDA (:3\ \

OEREN 13,940,281.00 8,758,306.00

[, Oﬁ/ \

[ - | BHUBANESWAR] o,

\2\ &

%,
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BIVAB DEVELOPERS PRIVATE LIMITED

Bivab Guimohar, 4th Fioor, Nayapalli, Bhub
\ =

aneswar-751 012 Odisha

F

Particulars 3110312029 31/03/2019
:l_aTE-22 W
NUTE-22
Depreciation for the year (Ref. Note-11) M
NOTE-23
Other Expenses
Audit Fees 150,000.00 150,000.00
BMC Holding Tax 729,537.00 977,916.00
Consultancy fees 36,000.00 .
Electricity Charges 1,925,576.00 2,032,703.00
Membership & Subscription Fees ) 108,924.00
Newspaper & Periodicals 5,645.00 4,290.00
Printing & Stationery 55,504.00 353,134.00
Office Expenses 129,302.00 17,682.00
Repair & Maintenance 438,606.00 343,626.00
ROC Filing fees 150,000.00 -
Tavelling Expenses 79,488.00 178,256.00
Telephone Charges 135,201.00 113,895.00
Tour & Travel - Directors 690,760.00 307,886. 00
4,625,619.00 4,588 ,312.00

NOTE-24

Previous year figures have been regrouped and / or rearranged where

make them comparable with those of the current year.

For M.K. NANDA & CO.
Chartered Accountants

Firm Registration No. 323606E
FRN:323606E

isenors

—’.—_—/

Dr-M.K. Nanda, F.C.A., F.C.S. Ph.D.

Proprietor

M. Ng 53130 ¢
Z /Bhubanes
b' UE‘ANLS ﬁng
05 13-
__-/'\’\‘

ver considered necessary to

For & on behalf of the Board of Directors of the Company

L.

Binay Krishna Das

/

Managing Director
DIN :00787619
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Eva Patnaik
Director
DIN :00786925



