
JBASSETS PRIVATE LIMITE) 
ADD: 740/3108, MADHAV RESIDENCY, 
UNIT-6, BHUBANESWAR-751001 
CIN: U452010R2012PTCO16061 

To 

The Members of 
M/s JB ASSETS PRIVATE LIMITED 
740/3108, MADHAV RESIDENCY, 

UNIT -6, Bhubaneswar-751001 

Your Directors have pleasure in presenting the 9h Board's Report of your Company together with the Audited Statement of Accounts and the Auditors' Report of your company for the financial year ended 3Ist March, 202 1. 

FINANCIAL HIGHLIGHTS 
The Board's Report shall be prepared based on the stand alone financial statements of the Company. 

Particulars 

Total Income 

Total Expenditure 

Depreciation and Amortization Cost 

Finance Charges 

Profit Before Tax 

Provision for Tax 

Profit After Tax 

Transfer to General Reserve 

Board's Report 

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK 

CHANGE IN NATURE OF BUSINESS, IF ANY 

DIVIDEND 

2020-21 

114910659.00 

No Dividend was declared for the current financial year. 

104834886.00 

714910.00 

1160403.00 

10075773.00 

2619701.00 

7456072.00 

7456072.00 

(Amount in Rs.) 
2019-2020 

TRANSEER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013 

140546152.00 

128254342.00 

855125.00 

801927.00 

12291810.00 

Your Directors would like to inform you that the revenue of the Company is Rs. 114910659.00 during the financial year and the profit after tax is Rs.7456072.00 during the year. 

3195871.00 

9095939.00 

There is no change in nature of business of the company because the company is continuing the existing business. 

9095939.00 

For the financial year ended 31st March, 2021, the Company is proposed to carry an amount ofRs. 7456072.00 to General Reserve Account. 



JBASSETS PRIVATELIMITED 
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CIN: U452010R2012PTCO16061 

INFORMATION ABOUT SUBSIDIARY/ JVLASSOCIATE COMPANY 
Company does not have any Subsidiary, Joint venture or Associate Company. 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and paid last year. 

MATERIAL CHANGES AND COMMITMENTS 
No material changes and commitments affecting the financial position of the Company occurred between the endof the financial year to which this financial statements relate on the date of this report 
EXTRACT OF ANNUAL RETURN 

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014, in Form MGT-9 is annexed herewith for your kind perusal and information. (Annexure: 1) 

MEETINGS OF THE BOARD OF DIRECTORS 

During the year under review, the Board of Directors have met 4 (Four) times in order to the smooth functioning of the Company. Adequate notice was given to all Directors at least seven days in advance to schedule the Board Meetings. Agenda and detailed notes on agenda were sent in advance. Decisions at the Board Meetings were taken unanimous 

DIRECTORS' RESPONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that 

(a) 

(b) 

(c) 

(f 

In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to material departures; 

The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit and loss of the company for that period; 

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 

(e) Company being unlisted sub clause (e) of section 134(3) is not applicable. 

The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively. 
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AUDITORS and REPORT thereon 

The Auditor, M/S L LAL & ASSOCIATES, Chartered Accountants,retire at the ensuing Annual General Meeting 
and, being eligible, offer themselves for reappointment for a period offive years from the conclusion of this Annual 
General Meeting till the conclusion of Annual General Meeting held on 2023-24. 
There are no qualifications or adverse remarks in the Auditors' Report which require any clarification/ explanation. 
The Notes on financial statements are self-explanatory, and needs no further explanation. 

LOANS, GUARANTEES AND INVESTMENTS 

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 
2013 during the year under review and hence the said provision is not applicable. 

RELATED PARTY TRANSACTIONS 

There were no contract or arrangements made with related parties as defined under Section 188 of the Companies 
Act, 2013 during the year under review. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE QUTGO: 

A. Conservation of Energy, Technology Absorption 

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished considering the nature of activities 
undertaken by the company during the year under review. 

B. Foreign Exchange Earnings and Outgo 

There were no foreign exchange earnings and outgo during the year under review. 

RISK MANAGEMENT 

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated 
efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to maximize 
the realization of opportunities. The Company has laid down a comprehensive Risk Assessment and Minimization 
Procedure which is reviewed by the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means ofa properly defined framework. The major risks have been 
identified by the Company and its mitigation process/measures have been formulated in the areas such as business, 
project execution, event, financial, human, environment and statutory compliance. 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 
REDRESSAL) ACT, 2013 

Your Company has in place a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at Workplace 
in line with the requirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. An Internal Complaints Committee has been set up to redress complaints received regarding 
sexual harassment. The policy has set guidelines on the redressal and enquiry process that is to be followed by the 
complainants and the Internal Complaints Committee, whilst dealing with issues related to sexual harassment at the 
workplace towards any women employees. All women employees (permanent, temporary, contractual and trainees) 
are covered under this policy. All employees are treated with dignity with a view to maintain an environment free of 
sexual harassment whether physical, verbal or psychological. 

During the year under review, the Internal Complaints Committee has not received any complaint pertaining to 

sexual harassment. 
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS 

The Company has in place adequate internal financial controls with reference to financial statements. During the 

year under review, such controls were tested and no reportable material weakness in the design or operation was 

observed. 
DIRECTORS and KMP 

There has been no Change in the constitution of Board during the year. 

DEPOSITS 

During the year under review, the Company has not accepted any fixed deposit from the public under Sections 73 of 

the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. 

SHARES 
a. BUY BACK OF SECURITIES 

The Company has not bought back any of its securities during the year under review. 

b. SWEAT EQUITY 

The Company has not issued any Sweat Equity Shares during the year under review. 

C. BONUS SHARES 

No Bonus Shares were issued during the year under review. 

d. EMPLOYEES STOCK OPTION PLAN 

The Company has not provided any Stock Option Scheme to the employees. 

DETAILS OF SIGNIFICANTAND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS. 

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern 
status and Company's operations in future. 
ACKNOWLEDGEMENT 

Your Directors wish to express their grateful appreciation to the continued co-operation received from the Banks, 
Government Authorities, Customers, Vendors and Shareholders during the year under review. Your Directors also 
wish to place on record their deep sense of appreciation for the committed service of the Executives, staff and 

Workers of the Company. 

Date:30/11/2021 
Place:Bhubaneswar 

For & on behalf of the Board of 

Directors 

For JB Asseis (P) Líd. 

Managing Director 

JYOTIRANJAN BEHURIA 

DIN: 03268375 
Managing Director 

Add:329, JAYADEV VIHAR 
























































































