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INDEPENDENT AUDITOR'S REPORT

To the Members of,

MAHADEV GRIHA NIRMAN PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financlalstalements of Mahadev criha Nirman piivate Limited
("1he Company"),  CIN- U45201OR2010PTCo12724 having reg stered off ice at ptot No,1343, cround
Floor, Sarala Nagar, Laxmi Sagar, Bhubaneswar, Dist: Khuda Odisha-751006, whlch compj.ise the
Ealance Sheel as at [,4arch 31 2017 andihe Staiement of Proft and Loss for the year ihen ended,
and a sumnlary of sign flcant accounUng policies and other explanatory infofmalion.

Management's Responsibility forthe Financial Statements

The Company's Boafd of Directors is responsible for the matlers stated ln Seciion 134(5) of the
Companies Act, 2013 ( the Act ) with respect to the p€paration of these financial statements that give
a true and falr view of the financial position and financial pedormance of ihe Companv n accordance
wilh accounl ing pr inciples generel ly accepied ntndia inctuding the Account ng Sta;dards specif isd
undef secl ion 133 of the Acl,  read with Rule 7 of the Compantes (Accounts) Rutes 2014. Thts
resoorsrbr l ly also nclrdes -a,1te1ance of adeqJale rccoLrt t lg recoros i r  acco-oarce wtr rhe
pfovlslons of the Act for safeguarding oi the asseis of the Company and for pfeventing and detect ng 

'l

fiauds and other kregularities; selection and application oi appropriate accounting poticies; making
judgmenls and estimates that are reasonable and prudenl; and the design, implemeniaiion and
maLnienance of adequate internal financia: conirol thai were operaiing effectively fof ensudng the
accumcy and completeness ofthe accounting fecofds felevantto the preparation and presentation of
the iinancia statements that give a irue and fair view and are free from maieda mtssialeraent.
wheiher due to fraud or efror.

Auditor's Responsibility

Our responsibillty is to express an opinion on ihese financial statements based on our audit We have
taken into account the provislons ofihe Act, the accouniing and audiUng standafds and matters which
are required to be included in the audlt report under the provisions of ihe Act and the Rules made
lhere under. We conducted our audil in accordance with the Standafds on Auditing, ssued by the
Institute oi Charter€d Accounlants of lndia, as speciied under Seciion 143(10) of the Act. Those
standerds require ihai we comply wlth ethical requtremenls and plan and perform the audtt to obtajn
Teasonable assurance abouiwhelher the financial statements are lree from maierial misstatement

An audit involves perloming procedures io obtain audit evidence about the amounts and disclosures
ln ihe iinancial statements. The procedufes sele.ted depend on ihe audiior,s judgment, inctuding the
assessment of the risks of material mlssiaiement of the iinancial slatemenis, whether due to fiaud or
effor. In making those risk assessments, the audttof considers internalfinancialcontfol relevani to the
Company s preparation of the financial staiements ihat give a irue and ialr view :n order ro oestqn
audit procedures that afe approprlate rn the cfcumstances but not fof the purpose of express ng -n
opinion on wheiher the Company has in place an adequate inlernal flnancial contaols svsiem over
lrarcia reponrng lrd the efeclveress o'sJch co' l tots

An audii also rncludes evaluaiing ihe appfoprialeness of acao!nfing policies used ano rne
feasonableness of ihe accounUng estimates made by lhe Company's Directors as well as evaluattng
the overall presentatron of the iinancal stalements. We believe that the audit evldence we have
obtained ls sufilcent and appropriate to provtde a basls for our audii op:nion on the Unancial
statemenls
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ODinion

In our oplnion and io ihe besl of our jnformaiion and according lo ihe explanalions given to us, lhe
financial statements give ihe infomaiion fequired by the Aci ln the manner so fequired and give a true
and fair view rn conformlty with lhe accounting principles generally accepled in india of the state of
a{fairs of the Company as ai lvlarch 31, 2017, and its ptofii fof the year ended on thai daie

Report on Other Legaland Regulatory Requirements

1. As requlfed by ihe Companies (Auditofs report) Ordef, 2016 ("the Ordef) issued by lhe Central
covernmeni of lndia in ternrs of sub-seclion (11) of section 143 of the Act, we give in ihe "Annexure
A" a slaiement on ihe matlers specified in paragraphs 3 and 4 ofthe Order,lo fhe extenl applicable.

2 As required by section 143 (3) of lhe Act, we report ihat:

(a) We have sought and obla ned allhe lnfofrnaiion and explanaUons which to the besi of our
knowledge and belief were necessary fof the purpose of our audlt;

(b) ln our opinion pfoper books of accourt as requlred by law have been kept by the Company so far
as ii appears from our examinaiion ofthose booksi

(c) The Balance Sheet and Slaten-rent of Proiil and Loss Siatement dealt wiih by lhis Report are in
agreement wlth the books oi accounti

(d) ln our opinion, the aforesaid frnancial statements comply with the Accounling Stendards speciiled
under seciion 133 of the Act, read with Ru e 7 of the Companies (Accounts) Rules, 2014;

(e) On ihe basis of written representations recelved from the difeclorc as on lvlarch 31,20'17 and
laken on fecord by the Board of Directors, none of the directors is d squalified as on March 31, 2017,
from belng appointed as a dlrector in lerms oi section 164 (2) of the Aci;

(g)Wi1h respect to ihe other mattefs to be included in ihe Audiiois Repod in accordance with Rule 1'1
of the Companies (Audit and Audiiors) Rules, 2014, in our oplnion and to the best of oul informaiion
and according to lhe explanatons given to us:

i. The Company does noi have any pending liUgations which would impaci its flnancial posilion.

ii. The Cornpany did noi have any ong-term contracls includlng de valive conlracis ior which there
wefe anv material foreseeable osses.

!i. There is no amount fequired io be transfeffed, to the nvestor Education and Pfoteciion Fund by
the Comoanv.

iv The company has provided requlsite disclosufes in lts financial slatemenls as lo holdings as well
as dealings in the specified bank notes during lhe perlod aom 8'h November lo 30'r December, 2016
and lhese a€ in accoadance with the books ofacco!nts rnaintained bv the companv

FOR BAPS & ASSOCIATES
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PAK,I(UMAR AGARWAL

PIace: BHUBANESWAR
Date: 05'h septembef 2017
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"Annexure - A" lo the Independent Auditor's Report

Annexure referred to in paragraph 1 undea the heading "Report on other legal and rcgulatory
Requirements" ofour report ofeven date to the financial statements olthe Company fo. the
year ended March 31,2017:

Re: Mahadev Griha Nirman Private L:mited ('the Company')

(i) (a) The Company has mainlained proper recofds showing full particllars, incl!ding
quantitative deiails and situaiion offlxed assets

(b) Al fixed assets were physically verifled by the management in a phased pe odical
manner, whlch in ouf opinion is reasonable having regard to the size ol the Company and the
nature of lts assels. No rnaterial discrepanc:es were noticed on such verlfication

(c) The company does not have any immovable properly. Accordingly. the p.ovisions of
clause 3( i)(c) of lhe Order are nol appl icable.

(a) The management has conducted physlcal verification of inventory at reasonable intervals
during the year

(b) No discrepancies noticed on physical verliication ofthe invenlofy as compared io books.

(tD

(liL) According to the inforiralion and explanaUons given to us, the Company has not granied any
loans. seeured or unsecured to companies fms, Limlied Liablliiy par(nerships or oiher
pafiies covefed in the register maintained under section 189 of the Conrpanles Act, 2013.
Acco.dingly, the provislons of clause 3(li)(a) io (c) of the Order afe not appllcable io ihe
Company and hence, not commenied upon

(lv) In our opinion and according to the information and explanaUons given io us, the Company
has neiiher grant any loans, made inveslments nor provided any guarantees and sec!rities
as appl icable under the provisions of SecUons 185 and 186 of the Compan es Act,  2013.

(v) The Company has not accepted any deposris from the publlc and hence the directives issued
by the Reserve Bank of India and the pfovislons ol Sectlons 73 to 76 or any other relevant
provisions of ihe Act and the Companies (Acceptance of Deposit) Rules, 2015 wilh regard to
the deposils accepted from ihe publ;c are noi applicable

(v) Tothe besiofour knowledge and as €xpleined the CentralGovernment has not speclf ied the
maintenance of cost rccords under clause 148(1) oi the Companies Act, 2013, in respect of
the activities cafied on by the compan,.

(vii) (a) Accordlng lo informaiion and explanaiions given to us and on the basls oi our examination
of the books oi account, and records, the Company has been generally regulaf :n deposillng
undisputed siaiutory dues lncluding Provident Fund, Empoyees State lnsuran€e, Income-
Tax Sales iax, Servlce Tax, Duly of Customs, Duty of Excise, Value added Tax Cess and
arly other siatutory dues wiih the appfoprlate authorUes.

Accoding to the infofmalion and exp anaiions given io us, no undispuied amounts payabje in
respeci of the above were :n araears as at t\Iarch 3'1, 2017 fof a period ol mofe than sir
monihs lrom the date on when they become payable.

(b) Acco.ding lo the iniodnalion and explanation given to u3, there afe no dues of ncome
tax, sales tax, service tax, duiy of customs, duty of excise, value added tax outstanding on
accouni olanv dlspule.



(viii) In our opinion and according io the information and explanation given to us, ihe company has
not defa u lted in the repayment of d ues to financia rn stitut ons and ban ks. The C ompany has
not issued any debentufes

(ix) Based upon the audit procedurcs pe.formed and lhe informalion and explanations given by
ihe managemeni the company has noi raised moneys by way of initia public offer or further
public offer includlng debl insiruments Also lhe term loans, if any have been applied for ihe
purposes for whici  they sere obtai .ed

(x) Based upon the aldit procedufes perfomed and the irformation and explanailons given by
the managemenl, we report that no lraud by the Company of on ihe company by its officers of
employees has been notlced of feported during lhe yeaf

(xi)  Since ihe Company is a P vate Company, secl ion 197 ofthe Companies Act,2013 ls not
applicable to the Company and lherefore, the provsions of the clause 3 (xi) of the Order are
nol applrcable to ihe Coinpany.

(xii) In our oplnion the Company ls not a Nidhl Company Thefefore, the provisions of clause 4
(xji) oflhe Ofder are nol app icable 10 the Company

(xiii) In our opinion, all transaciions wiih the related parlies afe in cornpliance with secUon 177 and
188 of Compan es Act, 2013 and the deiails have been disclosed in lhe Financial Statemenis
as requ:red by ihe appllcable accouniing siandards.

(xiv) Based upon the audit procedures perfofmed and the jnformaiion and explanailons given by
tn€ managemenl, the company has nol made any pfeferential allotment of p vate
placemeni of shares or fully or paatly convedible debeniures during ihe yeaf under review.
Accofding y, ihe provisions of clause 3 (xiv) ofihe Order are not applicable io ihe Company
and hence not commented upon.

Based upon the audil pfocedures performed and the informaion and explanallons given by
the manageanent the company has nol enlered lnto any non-cash trensactlons wilh
d rectors or persons co.necled with him. Accordingly, the pfovisions of cla!se 3 (xv) of the
Order are noi applicable to the Company and hence noi commenied upon.

(xvi) ln our opinion, the company is nol required to be reqistefed under section 45 lA of the
Reserve Bank of India Act 1934 and accordingly, ihe provisions of ctause 3 (xvi) otthe
Ordef are not applicable io ihe Company and hence not commented upon.
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