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To

The Members

Maa Tarini Real Estate Private Limited,
Plot No-1158/1159, Near Nilakantha Temple
Patia, Bhubaneswar - 751031

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

\ ' OPINION
We have audited the accompanying financial statements of Maa Tarini Real Estate (P) Ltd (“the
Company”), which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so reg_l‘lired and give a true and fair view in conformity with the accounting principles
generally accepted in*hdia, of the state of affairs of the Company as at March 31, 2020, its profit &
loss Account for the year ended on that date.

BASIS FOR OPINION
We conducted our audit in accordance with the standards on auditing (SAs) specified under section

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of

ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 7 Q\‘udit Matters are not applicable to the Company as
c
"/, /

it is an unlisted company. /
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information Included in the Board’s Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expecfgd.to.laﬂuence the economic decisions of users taken
on the basis of these financial statements. ™
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

For M/s. PPB & CO.,

(B. K Panda, FCA)
Partner
Membership No:057611

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of the written representations received from the Directors as on March
31, 2020, taken on record by the Board of Directors, none of the Directors is
disqualified as on March 31, 2020 from being appointed as a Director in terms of
Section 164 (2) of the Act;

Since the Company’s turnover as per last audited financial statements is less than Rs.
50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs. 25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which will impact on its
financial position;

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts, which were required to be transferred, to the Investor

Education and Protection Fund by the Company.

PLACE: Bhubaneswar
: 11.01.2021

DATE
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COMPUTATION OF TOTAL INCOME
Maa Tarini Real Estate (P) Ltd

Name of the Assessee
- Plot No.1158/ 1159, Near Nilakantha

A Temple, Patia, Bhubaneswar - 751 031
Date of incorporation : 069&1999
Residential Status . Resident Company
Previous Year . 2019 -2020
Assessment Year 2020 - 2021
PAN No. . AACCM 8432 F
Mobile No ;94373 09741
- mishrapadmabhusan@gmail.corn

Mail Id
Amount(Rs) __Amount(Rs)

Statement of Total Income

Profit & Gains from Business
Net Profit as per the Profit & Loss Account for the

Year ended 31.03.2020 (Profit & Loss A/c enclosed) 181,063.33
Add: Depreciation Charged to P & L A/c as Per Comp. Act 12,424.67

193,488.00
Less: Depreciation allowable as per I.T Act 21,998.21
Gross Total Income 171,489.79
Less: Deductions Under Chp. VI-A ——
Total Income 171,489.79
Total Taxable Income 171,489.79
Total Taxable Income Rounded to 171,490.00
Tax Payable 42,873.00
Add: Education Cess @ 4% 1,715.00
Total Tax & Education cess Payable 44,588.00
Add: Interest 7,147.00
Total Tax, Education Cess & Interest Payable 51,735.00
Less: Advance Tax Paid -

Tax Paid Vide Self Asst. Challan dated 156.02.2021 52,000.00 52,000.00
Balance Payable/ (Refundable) (265.00)
Tax Liability U/Sec.115JB
Book Profit Under Section 115JB
Net Profit as per the Profit & Loss A/C 136,475.32
Add: Provision for Income Tax 44,588.00
Less: Unabsorbed Depreciation or Loss whichever is less -
Book Profit for MAT 181,063.33
Tax @ 19.24 % of Book Profit 34,836.58
Add: Education Cess @ 4% -
Total Tax & Education Cess Payable 34,836.58
Tax Payable (Higher of A or B) 51,735.00

For Maa Tarini Real Estate (P) Ltd

M.Director
Place :Bhubaneswar
Date :11 012021



bt Maa Tarini Real Estate Private Limited

ilx ) Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031
Balance Sheet as at 31st March' 2020
Note As at 31st March'2020 As at 31st March'2019
(Amountin Rs.) (Amount in Rs.)
| |[EQUITY AND LIABILITIES
1 [Shareholders’ Funds

Share Capital 3 224,000.00 224,000.00

Reserves & Surplus 4 232,294.90 456,294.90 95,819.58 319,219.52

Share application money

pending allotment

Non-Current Liabilities

Long-Term Borrowings 5 - -

Deferred Tax Liabilities (Net) 6 - .

Other Long Term Liabilities 7 - -

Long-Term Provisions 8 - - - -

Current Liabilities

Short-Term Borrowings 9 - B

Trade Payables 10 139,261.00 -

Other Current Liabilities 11 4,300,000.00 3,448,000.00

Short-Term Provisions 8 884,583.00 5,323,844.00 15,000.00 3,463,000.00
5,780,138.91 3,782,819.58

ASSETS

Non-Current Assets

Fixed Assets 12

Tangible Assets 35,512.47 47,937.15

Intangible Assets - -

Capital Work-In-Progress - 35,512.49 - 47,837.16

Non-Current Investments 13 - -

Long-Term Loans & Advances 14 - -

Other Non-Current Assets 15 3,000.00 3,000.00 3,000.00 3,000.00

Current Assets

Inventories 16 4,101,909.00 3,702,223.00

Trade Receivables 17 - -

Cash & Bank Balances 18 1,634,048.42 23,990.42

Short-Term Loans & Advances 14 5,665.00 5,669.00

Other Current Assets 15 - 5,741,626.42 - 3,731,882.42
5,780,138.91 3,782,819.58

Nature of Operations 1

Significant Accounting Policies 2

318U -2 | 063611 AAAA BAL 228

The Notes are an integral part of these financial statements

Notes to Financial Statements

This is the Balance Sheet referred to in our report of even date

For Maa Tarini Real Estate (P) Ltd

Do Bhon

M.Director

For M/s. PPB
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Maa Tarini Real Estate Private Limited

Flot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751

(o]

031

Statement of Profit & Loss Account for the year ended 31st March' 2020

Note 2019-20 2018-19
(Amountin Rs.) (AmountinRs.)

INCOME

Revenue from operations 19 2,148,000.00 -
Otherincome 20 -
Total Revenue 2,148,000.00 -
EXPENSES

Cost of materials consumed 21 1,319,686.00 702,223.00
Changes in Inventory 22 (399,686.00) (702,223.00)
IE"*.:. oyee bensfits expense 23 96,000.00 -
|Finance costs 24 1,224.00 625.00
J:‘-ﬂ ciztion & Amortisation axpense 25 12,424.67 16,780.40
r
IO‘?“r expenses 26 937,288.00 29,424.00
FTotaI Expenses 1,966,936.67 46,829.40
|
'PROFIT/(LOSS) BEFORE TAX 181,063.33 (46,829.40)
Tax Expense

Current Tax 44,588.00 -
|Deferrad Tax . -
f 44,588.00 -
{PRDFIT/(LOSS) FOR THE YEAR 136,475.32 (46,829.40)
Earnings per equity share: 6.09 (2.09)
Nature of Operations 1

Significant Accounting Policies 2

Notes to Financizl Statements 19to 26

The Notes are an integral part of these financial statements

This is the statement of Profit & Loss referred to in our report of even date

For M/s. ppg’g\( o For Maa Tarini Real Estate (P) Ltd

Chartered A ccu/tanfs 9 o

- & f\ve 8k = e
8 !p d F;:L ; ' ¥ MDirector - A p; t
(8. K Panda, /q,- ) . ; ~ -0, Director
Partner "? < (;? \ RS R t
*\ TNy
Pizce: Bhubaneswar gﬂ\ BBSR ) ! \ n

Date: 1L CL-CAT 3N
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2380 Flow Statement for the year ended 315t March' 2020
{/ e ‘.v,',u_ ) i j
2071820 || 29192019 |
A. Cash fiow from Opersting Activities ] ' 1
|
\ L T ; ‘
FiEr T 125,475.37 (45,279, 40)
1 I j
12424457 | | 16,7404
[
Operaticg Proft / (Lass) Befors Warking Capitsl oo gy 142,900.00 | | (90,089 09|
\
| |
(995,525 .00) (792,224,909,
|
1%3,251.00 (122,777.00)
222,000.00 | 222,000.097|
253,522.00 || (1,000.99)
[
Cash gzrerzted o Operztiors 1,510,052.00 | | (44,045.00)
Il
- ‘ -
Nt Casi from Operting Aovyisies A 1,510,032.00 | (44,045.00)
1
|
I
1
-] ;
|1
[
- = = - - [ |
Net Cash from Iovesting Actiisies z - -

Cash Fiow from Finendng Activities

Borrowirgs from Benis/ Ochers (Lomg Term)

gl

Fegzymens of borrowings o Beris /

— L

Met Cash From Francrg Actvites

1,510,058.00
23,550.42

Net Ircrezse [ (Deassse | in @sh 2o Casn Sganzliers [A-2-0)

44,043 00)
58,035.42

1,634,048.42

25,562.42 23,250.42
1,554,085.00 740.00
1,634,048.42 23,950.42

n

(SRS



Maa Tarini Real Estate Private Limited
ha Temple, Patia Bhubaneswar - 751031

Plot No- 1158/1159, Near Nilakant

Notes to Financial Statements for the year ended 31st March' 2020

Note No- 3: Share Capital ) P TRTSTH
March 31, 2020 March 31, 2019
(Amount in Rs.) (Amount in Rs.)
1,000,000.00 1,000,000.00

Authorised

1,00,000 Equity Shares of Rs. 10/- each
1,000,000.00

Issued Share Capital

22 400 Equity Shares of Rs.10/- each 224,000.00 224,000.00

Subscribed Share Capital 224,000.00 224,000.00

22.400 Equity Shares of Rs 10/- each

Fully Paid-up Share Capital

22,400 Equity Shares of Rs.10/- each 224,000.00 224,000.00
224,000.00 . 224,000.00

(2)Rights, preferences and restrictions attached to shares
er share. Each shareholder is eligible for one

The company has one class of equity shares having a par value of Rs.10/- p
vote per share held. The dividend has not been proposed by the Board of Directors due to insufficient profit of the

romnanv
(b)shareholders holding more than 5 percent of the equity shares
31-Mar-20 31-Mar-19
No. of .of sh
Name of Shareholders o.of shares | /.1e (InRs.) Hodntshans Value (In Rs.)
held held
Padma Bhusan Mishra 17000 170,000.00 17000 170,000.00
Tanmayee Mishra 5400 54,000.00 5,400 54,000.00
22400 224,000.00 22400 224,000.00
Note 4: Reserve & Surplus As at 31.03.2020 As at 31.03.2019
(Amount in Rs.) (Amount in Rs.)
General Reserve
As per last Account 95,819.58 142,648.98
Add: Transfer from Statement of Profit & Loss 136,475.32 232,294.90 (46,829.40) 95,819.58
surplus in the statement of profit and loss
Balance as per last financial statement - -
Profit/(Loss) for the year 136,475.32 (46,829.40)
136,475.32 (46,829.40)
Less:- Appropriations
Proposed Dividend - -
Transfer to General Reserve 136,475.32 (46,829.40)
Closing Balance - '
232,294.90 95,819.58 |
, I
rrl.. IS
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Maa Tarini Real Eslate Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to the Financial Slatements for the year ended 31st March' 2020

Note No- 5: Long Term Borrowlngs

Secured Loan

Note No- 6: Deferred Tax Liabllity

The breakup of Deferred Tax Liabillty:
Arising on account of timing difference In:

- Depreciation

Non-current
(Amount In Rs.)

Current

(Amount In fts.)

maturlties

March 31, 2020

March 31, 2019

March 31, 2020

March 31, 2019

- Accrued Expenses allowable on Actual Payments

Deferred Tax Liabilities (Net)

Note No-7: Other Long Term Liabilities

Note No-8: Provisions

Provision for Salary

Pravision for Audit Fees

Provision for Director Remuneration
Provision for office rent

Provision for Income Tax

Note No-9 : Short Term Borrowings

Secured Loans
Unsecured

Note No-10 : Trade Payables
Trade Payables

Acceptances

Note No- 11 : Other Current Liabilities

Advances & Other Liabilities

(Amount inRs.)

March 31, 2020 March 31, 2019
Long-Term Short-Term
(Amount in Rs.) (Amount in Rs.)
March 31,2020  March 31, 2019 March 31, 2020 March 31, 2019
- 8,000.00
- - 20,000.00 15,000.00
- 811,995.00 -
44,588.00 -
884,583.00 15,000.00
{Amount in Rs.)
March 31, 2020 March 31, 2019
(Amount in Rs.)
March 31, 2020 March 31, 2019
139,261.00
139,261.00
4,300,000.00 3,448,000.00
4,300,000.00 3,448,000.00

R

»
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..1aa Tarini Real Estate Private Limilg
Plot No- 1158/ 1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031
Notes to the Financial Statements for the year ended 31st March' 2020

Note No- 12 : Fixed Assets

(Amount in Rs )
Rate GROSS BLOCK DEPRECIATION NET BLOCK
Nature of of Cost/ Addit- |Deduct-| Cost/ Upto Provided |Deduct- Upto As at As at
Fixed Assets Depn. Value ions ions/ Value 01.04.2019 during ions/ 31.03.2020 31.03.2020 31.03.2012
% as at Adjust- as at the year Adjust-
01.04.2019 ments 31.03.2020 ments

Tangible Assets

Furniture & Fixtures | 25.89 8,798.91 - - 8,798.91 8,260.86 139.30 - 8,400.16 398.75 $38.05

EPABX Machine 45.07 4,750.02 - - 4,750.02 4,678.35 32.30 - 4,710.65 39.37 7167

Air Conditioner 25.89 48,841.99 - - 48,841.99 43,397.88 1,409.48 - 44,807.36 4,034.63 5,444 11

Agquaguard 25.89 7,700.00 - - 7,700.00 6,276.24 368.61 6,644.85 1,055.15 1,423.76

Stabiliser 25.89 4,985.45 - - 4,985.45 4,621.33 9427 - 4,715.60 269.85 38«12

Bolerc (Vehicle) 2589 611,041.00 - - 611,041.00 | 570,945.56 10,380.71 - 581,326.27 29,714.73 40.085 2«

?
|

Total Tangible ——

Assets 686,117.37 - - 686,117.37 | 638,180.22 12,424.67 - 650,604.89 35,512.48 47.837.15 !
{ Intangible Assets - . A N - _ _ _ _ ]
[ Total Tangiole & =

intengible Assets 686,117.37 - = 686,117.37 | 638,180.22 | 1242467 | - 650.604.89 35,512.48 47337 135

For M/s. PPB & Co.,

) D

(B.K.Panda, FCA)
Partner
Place: Bhubaneswar
Date: .o 1-3e3)

M.Director

For Maa Tarini Real Estate (P) Ltd

/N

TN \c
[ Director
13




Maa Tarini Real Estate Private Limited
Plot No-1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar-751031

Schedule of Fixed Assets & Depreciation as on 31.03.2020

(As per Income Tax Act- 1961)

Amount (In Rs.)

S| Block of Assets Rate WDV Additions Sale/ 4+5-6 Additions Depreciation Depreciationlnitial Depn Total . WDV as on
No. % as on April to 30th Deletions 1st October on7 on 8 Ifany Depreciation 31.03.2020
01.04.2019 September to March 9+10+ 11
1 2 3 4 5 6 7 8 9 10 11 12 13
1 Furniture & Fittings 10% 2,395.49 - - 2,395.49 - 239.55 - 239.55 2,155.94
2.395.49 - - 2,395.49 - 239.55 - 239.55 2,155.94
2 Plant & machinery
Stabiliser 15% 669.50 - - 669.50 - 100.43 - 100.43 569.08
Epbax 15% 589.13 - - 589.13 - 88.37 - 88.37 500.76
Aquaguard 15% 2,686.25 - - 2,686.25 - 402.94 - 402.94 2,283.31
Air Conditioner 15% 10,199.93 - - 10,199.93 - 1,529.99 - 1,529.99 8,669.94
Bolero 15% 130,912.90 - - 130,912.90 - 19,636.94 - 19,636.94 111,275.97
145.057.71 - - 145,057.71 - 21,758.66 - 21,758.66  123,299.05
2 Computer & Printe  40% - - - - - - - = -
4 Intangible Assets 25% - - - - - - = N —
Total 147.,453.20 - - 147,453.20 - 21,998.21 - 21,998.21 125,454 99

For M/s PPB &

Chartered Accountants,

U o— ad
(B.K.Panda, FCA)
Partner

Place: Bhubaneswar
Date: 1.0y - R

For Maa Tarini Real Estate (P) Ltd

Ere 24

Director

el

Director



Maa Tarini Real Estate Private Limited

Plot No- 1

Notes to the Financial St

Note No-14: Loans & Advances
(Unsecured, Consldered Good)

Advances Recoverable in cash or in kind

Advance to Land Owners

Advance payment of Income Tax
Tax Deducted at Source

/1159, Near Nilakantha Temple, Patia, Bhuba

atements for the year ended

neswar - 751031

31st March ' 2020

Note No-15 : Other Assets

Non-current

Long Term Short Term
(Amountin Rs.) (Amount in R5.)
March 31, 2020 March 31,2019 || March 31,2020 || March 31,2019
- 5,669.00 5,669.00
- - 5,669.00 5,669.00
Current

(Amount in Rs.)

49'“ gL ‘f/' Nl]-i},'-.\i.'"
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(Amount in Rs.)
March 31, 2020 | | March 31,2019 || March 31,2020 March 31, 2013
Unsecured, Considered Good
Security Deposit with Telecom Dept. 3,000.00 3,000.00
Non-current Bank Balances (Note 18) : ) ' _
3,000.00 3,000.00 - -
Note No- 16 : Inventories (Amount in Rs.)
March 31,2020 || March31, 2019
Inventories
Closing Stock of WIP 4,101,909.00 3,702,223.00
4,101,909.00 3,702,223.00
Note No- 17 : Trade Receivables
Unsecured, Considered Good
Overdue for a period exceeding six months - -
Qthers - -




Maa Tarini Real Estate Private Limited
Plot No- 1158/1159, Near Nilakantha Temple, Patia, Bhubaneswar - 751031

Notes to the Financial Statements for the year ended 31st March' 2020

Note No-18 : Cash & Bank Balances
Current ‘

(Amountin Rs.)

Non-current
(Amount in Rs.)
March 31, |[March 311l poo e 312020 || March 31, 2019

2020 2019
Cash & Cash equivalents:
Balances with banks;
Indian Bank (C /A ) 1,594,086.00 740.00
Cash in hand . - 39,962.42 23,250.42
1,634,048.42 23,990.42
(_\ Other Bank Balances;

In Deposit Accounts (more than 12 months maturity)

In Deposit Accounts (more than 3 months but less than 12
months maturity) )

Amounts disclosed under 'Non Current Assets' (Note 15)

- - 1,634,048.42 23,950.42




Maa Tarini Real Estate Private Limited
~* No- 11581158 Near Nilakantha Temple, Patia, Bhubaneswar - 751031

-
-

Notas to the Financial Statements for the year ended 31st March' 2020

LR N

: o (Amount in Rs.)
Note No-18 : Revenue form Operstions
} ; 2019-20 2018-19
Szles:
e 2,148,000.00 .
2,148,000.00 -
Note No-20 : Other Income
Otherlncome ) i
Niscellzneous Receipts 5 N
Note No- 21 : Cost of Materials Consumed
jPL’T‘.‘;‘ES& of Iznd - -
Wo -In-Progress expenses during the year 1,319,686.00 702,223.00
/“
" | Cost of Materials Consumed 1,319,686.00 702,223.00
Note No- 22 : Changes in Inventory
Opening Stock of WIP 3,702,223.00 3,000,000.00
Less: Closing Stock of WIP 4,101,909.00 3,702,223.00
Changes in Inventory (399,686.00) (702,223.00)
Note No- 23 : Employees Benefit Expenses
Staff Salary 96,000.00 -
Staff Welfare Expenses - -
Total 96,000.00 -
Note No- 24 : Finance Costs
Interest & Finance charges - -
Bank Charges & Commission 1,224.00 625.00
Total 1,224.00 625.00
Note No- 25 : Depreciation & Amortisation Expenses
Depreciation on tangible assets 12,424.67 16,780.40
Amortisation on intangible assets -
Total 12,424.67 16,780.40
ST
SRS
@ !\ {’ 'UZ,‘J- f- \ . \ i
il W b T !’
L T TR 3
é ol . o !
ﬂ)‘\ﬂ .\\‘ { \ ‘ ’.
Y




Maa Tarini Real Estate Private Limited

Plot No- 1158/ 1159, Near Nilakantha Tem

ple, Patia, Bhubaneswar - 751031

Notes to the Financial statements for the year e

nded 31st March 2020

Note No- 26 : Other Expenses

For the Year
2019 - 20
(Amount in Rs.)

For the Year
2018 -19
(Amount in Rs.)

Interest on Income Tax
Office expenses 36,410.00 10,210.00
Office Rent - -
Printing & Stationery 4,360.00 .
Repair & Maintenance - B
Telephone Charges 8,300.00 -
Travelling & Conveyance 28,218.00 4,214.00
77,288.00 14,424.00
|As Auditors:
Audit Fees 20,000.00 15,000.00
20,000.00 15,000.00
Directors' Remuneration 840,000.00
Grand Total 937,288.00 29,424.00
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Note-1

Nature of Operations
Maa Tarini Real Estate Private Limited is primarily engaged in real estate & construction..

Note-2
r the year ended 3 1% March, 2020

Significant Accounting Policies fo y P

1. Basis of Accounting
The financial statements of the Company have been prepared on

convention & ongoing concern basis in accordance with Generally ; :
India. (“Indian GAAP”) to comply with the Accounting Standards specified under Section 133 of the

Companies Act, 2013 read with Rule 7 of the Companics (Accounts) Rules, 2Q14 and relevant
provisions of the Companies Act, 2013 (“the Act™) / the Companies Act, 1956, as applicable.

accrual basis under historical cost
Accepted Accounting Principles in

2. Change in Accounting Policies

The Company has no changes in the accounting policies during the financial year.

3. Use of Estimates _
The preparation of Financial Statements in conformity with Generally Accepted Accounting Principles
ptions that affect the reported

(GAAP) in India requires management to make estimates and assum
balances of assets and liabilities, revenues and expenses and the disclosures relating to contingent
liabilities as at the end of Financial Statements. Changes and estimates are recognized in the year they

arise.

4. Fixed Assets

a) Tangible Fixed Assets:

Tangible fixed Assets are carried at cost less a
comprises the purchase price or construction cos
its working condition for its intended use

ccumulated depreciation and impairment, if any. Cost
t including any attributable cost of bringing the asset to

b) Intangible Assets:
The company has no Intangible assets.

¢) Capital Work in Progress:
The company has no Capital work in progress.

5. Depreciation and Amortization

a) Tangible Assets: Depreciation has been provided under Written Down Value Method at the rates
specified as per Schedule II of the Companies Act, 2013, Depreciation on additions to assets or where
any asset has been sold or discarded, is calculated on a Pro-rata basis from the date of such addition or

up to the date of such sale or discard as the case may be.

b) Intangible assets: As the company has no Intangible assets, no depreciation or Amortization is not

applicable.

6. Current / Non-Current Classification
All assets and liabilities have been classified as current and non-current as per the Company’s normal

operating cycle and other criteria set out in Schedule 111 to the Companies Act, 2013.

lassified as Current when it satisfies any of the followinB-criteria:
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It is expected to be realized within twelve months after the balance sheet date;
It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least twelve months after the balance sheet date.
All other assets are classified as non-current.

A liability is classified as Current when it satisfies any of the following criteria:
- Itis expected to be settled in the entity’s normal operating cycle;
- Itis held primarily for the purpose of being traded,
It is due to be settled within twelve months after the balance sheet datc;
The company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the balance sheet date.
All other liabilities are classified as non-current.

All assets and liabilities have been classified as current and non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013.

7. Valuation of Stock/Inventory
The company has inventory & it has been valued at cost.

8. Investments
Investments which are readily and intended to be held for not more than one year from the date on

which such investments are made are classified as current investments.
All other investments are classified as current investments.

9. Borrowing Cost
The company has no borrowings.

10. Provisions and Contingencies
A provision is recognized when there is a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
management best estimates of the expenditure required to settle the obligation as at the balance sheet
date. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate

for each such obligation.

A contingent liability is disclosed when there is a possible or present obligation that may, but probably
will not, require an outflow of resources unless the possibility of such outflow is remote.

11. Revenue Recognition
The revenue from activities has been taken on accrual basis during the year under audit.

12. Retirement & other employee benefits
No Provision has been made for gratuity liability for future payment of gratuity at the time of

retirement of employees. It will be accounted for on cash basis

13. Income Tax
Tax expenses comprise both current & Deferred Taxes.

Current Tax is provided on the taxable income using the applicable tax rates & tax laws.
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14. Provisions & Contingent Liability or Claims
As reported to us, there are no contingent liabilities or claims against the company not acknowledged as

debts, which have not been accounted for.

15. Events occurring after the Balance Sheet date
Material events occurring afler the Balance Sheet date arc taken into cognizance.

16. Aunditors Remuncration
The Provision for Audit fees for the year has been made and reflected in the notes to accounts.

17. Earnings Per Share
Basic camings per share is calculated by dividing the net profit for the period attributable to the equity

share holders by number of cquity shares outstanding as on the end of the financial year.

18. Employees
Employees employed throughout the financial year was in receipt of remuneration for that year which

f's _in aggregate not less than *.60.00 Lacs per annum or if employed for a part of the year at a rate which
is in the aggregate was not less than *.5.00 lacs per month. - NIL

19. CASH & CASH EQUIVALENT
Cash and cash equivalent comprise of cash at bank, cash in hand.

20. Previous year figures have been regrouped and rearranged wherever necessary.

21. Auditor’s Remuneration includes
Audit Fees 15,000.00
GST 0.00

22. Provision for Gratuity is accounted for as and when liability to pay arises.
23. Estimated amount of contract remaining to be executed on capital account and provided for . NIL.

24, Claims against the company not acknowledge as debt (NIL)

25. The consumption of raw materials is nil.

26. Segment report:- There is only one segment of work, hence nothing to report under the same as per

AS-17 issued by the ICAL

For M/s. PPB & Co., For Maa Tarini Real Estate (P) Ltd

Chartered Accountants
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(B.K Panda, FCA) ;
Partner iy

Place : Bhubaneswar
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