. K. Panigrahi & Co. @
HARTERED ACCOUNTANTS

AUDITOR'S REPORT

We have audited the attached Balance Sheet of Synergy Properties and Developers, Plot No
487/1547, Mahavir Road , Garage Chhak, OldTown , Bhubaneswar - 751002, as on 31st March’
2017 and the Profit & loss Account for the year ended en that date annexed thereto. These
statements are the responsibility of the management. Our responsibility is to express an opinion on
these statements based on our audit.

Further to our comments, we report that:

1. We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

2. In our opinion, proper books of account as required by Law have been kept so far as
appears from our examination of the books. -

3. The Balance Sheet and the Profit & loss Account dealt with by this report, are in agreement’
with the books of account.

4. Subject to the above in our opinion and to the best of our information and according to the
explanations given to us, we certify that they show a true & fair view.

a) Incase of Balance Sheet as at 31st. March' 2017
b) In case of Profit & loss Account for the year ended on that date.

L]

For R.K Panigrahi & Co.
Chartered Accountants

pilce—=

[ CA. R. K. Panigrahi ]
Partner

Place : Bhubaneswar
Daled : The 24th Day of April, 2017

—

Plot Ma. 3563, Ekamra Vihar, PO- IRC Village, Nayapalli, Bhubaneswar - 751015, Tel.: (0674) 2558929, Cell No.: 9777617260
E-mail : ca rajeshritesh@gmail com




SYNERGY PROPERTIES AND DEVELOPERS

Balance Sheet a5 on 315t Manch
Schedule 2M7 26
T T
. SOURCES OF FUNDS
1 PARTHERS CAPITAL
" Capital Account 1 1,737,909
2 SECUREDLOAN ) -
3 " UNSECURED LOAN 3 .
- 1,737,908 -
H. APPLICATION OF FUNDS
1 FIXED ASSETS :
At WDV 4 . -
7 INVESTMENTS 3 . B
3 CURRENT ASSETS, LOANS
AND ADVAMNCES
a) Inveniories g a :
B} Sundry Debiors T .
¢ Cash & Bank Balances 8 195,509
d} Loans & Advances g 1,542,000
: 1,737,505 ¥
Less : CURRENT LIABILITIES
AND PROVISIONS
Cusrent Lisbilties 10 ” 2
et Gurant Asssts 1,737,808 -
RN :
NOTES O ACCOUNTS 16

NOTE : The Schedulles and Notes form an integral part of the Balance Sheel

45 per our separste reportof even date. iy, Symergy Properties & Devempers “hMIE

- Partner
-
{CA. RUK. Panigrahi) ﬁmlmrm Upadhyay)
Partriar
Bhubaneswar

24 Dy of April, 2017



SYNERGY PROPERTIES AND DEVELOPERE

* Profit & Loss Account for the year snded on tst March

Schad.ia 27 2018
v T T
L INCOME
“, Sies g
IL EXPENDITURE =
Ditwet aupansins 11 1,200,000 ' -
MM . 12 A :
Administraive Expenses 13 31,578
Safling & Diskibution Expanses : 1] 28,000 _
Interest & financial charges | 15 115
1,260,081 .
B PROFIT BEFORE INTEREST & REMUNERATION (1,260,091)-
Inberest on Partners’ Capital =" -
Remuneratn to Partes . '
W IE!-'FHJfITHEF{HETM (1,260,091)
Provision for Taxabon ;
V. BALANGE TRANSFERED TO CAPITAL ACCOUNT ,260,081) .
VL NOTES ON ACCOUNTS 18

. NOTE : The Schechules and Nobes form an integral part of the Profit & Loss Accound

hpﬁmmﬂmﬁmm

24ih Day of g, 2017




SYNERGY PROPERTIES AND DEVELOPERS

- Profit & Loss Account for the year ended on 31st March

Schaduls 2017 2018
T 3
|, INCOME
T S0y ~ .
Oferincome :
1I. EXPENDITURE o
Direct expenses 1 1,200,000 ; X
Fum:.dEwm . 12 . i
Administrative Expenses - [ 31,576 .
Sefing & Distribution Expenses ‘ 1 ' 28,000 -
Interest & fnancial charges - 15 115 .
1,260,001 :
I, PROFIT BEFCRE INTEREST & REMUNERATION (1,260,091)- :
Intarest on Partners’ Capial A5 .
M-’mh‘trm ) : ]
V. NET PROFIT BEFORE TAX (1.280.081) :
Provision for Taxston . .
V. BALANCE TRANSFERED TO CAPITAL ACCOUNT ' {1,280,091) .
Wi HOTES ON ACCOUNTS 18

. NOTE : The Schedides and Noltes form an inbegral part of the Profit & Loss Account

- hﬁmmmﬂmm

24th Day of Apell, 2017




SCHEDULES TO BALANCE SHEET
LHEIWTI’II.DIE ACCOUNT

EEHIEJ'LI.E-‘l PARTNERS' CAPITAL ACCOUNT
.I = a) Prasanna Acharya

Oipaning Balance
 hag Additon during the year

Add ; Inberast on Capital
" ‘Add: Remuneration

Add ; ProfLoss Share durng the year (1M)

Lings : Drawings

bj Deepak Kumar 3ahoo

Opering Balance

Add : Addiion during the year

Add : inferest on Capital

Add: Ramunaration

JAdd - ProfifLoss Shane during the year [14)

: -, Less : Drawings
-~ Cloging Balance

) Nagen Kumar Sahoo

- Add Addition during the year

Add : Intereston Capital

#d: Remiuneration

Add : ProfitiLoss Share during the year [14)

Less : Drawings

d) Satya Narayan Upadhyay

- Dipening Balance

Add ; Addition during the year

Agdd : Inberest on Capital

#dd: Remuneration -

Ad : ProfitLoss Shave during the yeae (104)

SYNERGY PROPERTIES AND DEVELOPERS -
M7 2018
L 4 L4
1,066,000
(315,023}
TE0.977 i
m.m “
886,000 =
(#15,023) -
550,977 :

(502 - .

o) :

(315,023)
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SYNERGY PROPERTIES AND DEVELOPERS

W.D.v, ADCYDEL TOTAL DEPRECIATION WDV
ASON DURMNG ASON FOR ASON
01,04 2018 THE YEAR 31.03.2017 THE YEAR 31.03.2017
e [ e e
L] - L -
- & - -
\



. SOMEDULE- 5 LOANS AND ADVANCES

" (Advances Recoverabls in Cash
of In kind or valua o ba recaived.) _ ; &

-Advinecs Fer Purchase of Lessd Z
' Advanca to Land Loed For Consiruction 1,542,000

© " SGHEDULE- 10: CURRENT LIABILITIES ' '
* Sundry Cretors For Trada - ; ;

Sundry Craditors for Expenses . .
Provision for Teabion . T U -

L] L l.l




:
g
%

SCHEDULE - 13 : ADMINISTRATIVE EXPENSES

-‘IIE
-

© 2858.88E

| SCHEDULE - 14: SELLING & DISTRIBUTION EXPENSES

Commission Paid

o

1 e fapild

mmnm 115

_ : 115
| SCHEDULE - 18: NOTES ON ACCOUNTS

* 1.DISCLOSURE OF ACCOUNTING POLICIES

k. mmﬂmﬂumhmmmmmm
mrr:;mm accourting standards lssued by the Institute of Chartered Accountants

i) Fied Assets

- Fived assets are staled at cost of soquisition , inclusive of direct and aliocation

“expenses incured during construction. . 3
Depreciation is provided on Written Down Value Method af the rales specified in

£ Income Tax , 1961.

- i} Recognition of revenue & expenditure

Al Rems of revenve and expenditure are accounted for on accrual basis.

~  As perour separate report of even dale,

(CA. RX. Panigrahi)

_ Bhubanraswar
24ih Day of April, 2017.



