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INDEPENDENT AUDITOR’S REPORT

To,
The Members of M/s. MAA SANTOSHI ENGINEERS PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021, and the Profit
& Loss & the cash flow statement for the year ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India-

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a Separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as itis an unlisted company.
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Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controf.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i}) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future=gyents or
conditions may cause the Company to cease to continue as a going concern. /.~ '”“'\‘



» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in-our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Emphasis of Matters

We draw attention to the following matters in the Notes to Financial Statements as below:

a) No Confirmation from debtors/ creditors has been produced before us. Hence the balances
with debtors/creditors are subject to third party confirmation.

Report on other Legal and Regulatory Requirements

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company since

(a) Itis not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance
sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(C) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors as on 315 March, 2021
taken on record by the board of directors, none of the directors is disqualified as on 318t March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act;



(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its. borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2016; and

(9) With respect to the other matters to be included in the Auditors Report in accordance with the
11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:

The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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M/S MAA SANTOSHI ENGINEERS PVT. LIMITED
PLOT NO-59/2919, UDAYAGIRI VIHAR, PATRAPADA KHANDAGIRI, BHUBANESWAR-751030
BALANCE SHEET AS ON 31ST MARCH, 2021
e —— Amount in Rs. |
Figures as at the :
Particulars Note end of current F|g_ures as at t-he end_of .
No i i previous reporting period
_ o — | | reporting period - ]
l. —‘EQUITY AND LIABILITIES
(1) |Shareholder's Funds
(a) Share Capital 1 1,50,000.00 1,50,000.00 ‘
(b) Reserves and Surplus 2 21,78,021.56 21,54,472 56
(c) Money received against share warrants |
(2) |Share application money pending allotment -
(3) |Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
{c) Other Long term liabilities
(d) Long term provisions
(4) |Current Liabilities |
(a) Short-term borrowings !
‘(b) Trade payables 3 1,30,250.00 3,76,010.00 |
| (c) Other current liabilities 4 51,05,532.00 39,56,140.00
‘(d) Short-term provisions S L 759500  24,060.00 |
‘ Total ___ 75,71,398.56 | ______ 66,60,682.56 |
\ . |ASSETS - T - |

| (1) |Non-current assets ‘ F |
(a) Fixed assets | |

| (i) Tangible assets 6 | 36,330.00 49,822.00

' (if) Intangible assets ’ | '
’ (iii) Capital work-in-progress |

(iv) Intangible assets under development

‘ (b) Non-current investments

(c) Deferred tax assets (net) 7 16,709.00 17,755.00
(d) Long term loans and advances
‘ (e) Other non-current assets - |

‘ (2) ‘Currentassets |
(a) Current investments

(b) Inventories 8 49,72,520.00 37,01,096.00 ‘
(c) Trade receivables 9 4,06,480.00 4,52,444.00
(d) Cash and cash equivalents 10 21,30,717.56 24,27 944 56

| (e) Short-term loans and advances 11 8,642.00 11,621.00

‘ (f) Other current assets (R
el | | 757139856 |

- —— 8. 66,60,682.56 |
JSEE ACCOMPANYING NOTES (1 TO 21) TO THE FINANCIAL STATEMENTS ||
| In terms of our report attached |
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M. No. - 302454 ‘




M/S MAA SANTOSHI ENGINEERS PVT. LIMITED

PLOT NO-59/2919, UDAYAGIRI VIHAR. PATRAPADA KHANDAGIRI, BHUBANESWAR-751030
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021
Amount in Rs.
Figures as at the | Figures as at the end of
Particulars Note No end of current previous reporting
reporting period period
l. Revenue from operations 12 - 9,56,000.00
ll.  |Other Income 13 5,25,714.00 1,16,203.00
1. Total Revenue (1 +I1) 5,25,714.00 10,72,203.00
v Expenses: '
Cost of materials consumed 14 13,65,596.00 26,49,861.00
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in- (12,71,424.00) (37,01,096.00)
Employee benefit expense 15 2,19,800.00 6,20,927.00 |
Financial costs ' 16 12,848.00 1,070.00
Depreciation and amortization expense 17 13,492.00 18,720.00
Site & Other expenses 18,19&20 | 1,52,166.00 | _13,89,029.00 |
Total Expenses 4,92,478.00 _9,78,511.00 |
Profit before exceptional and
V. extraordinary items and tax
(IN-1v) 33,236.00 93,692.00 |
VI.  |Exceptional ltems - -
VIl |Profit before extraordinary items and tax V-V 33,236.00 93,692.00
VIl |Extraordinary Items - -
IX. | Profit before tax (VI - VIII) . 33,236.00 | 93,692.00 |
XK. |Tax expense: - -
(1) Current tax 8,641.00 24,060.00
(2) Deferred tax Liability(Assets) 1,046.00 303.00
XI Profit(Loss) from the perid from continuing 23,549.00 69,329.00 |
Xl |Profit/(Loss) from Discontinuing operations - -
|
Xlll. | Profit/(Loss) for the period (XI + XIi) | 23,549.00 [ _ 69,329.00 |
XIV.  |Earning per equity share:
(1) Basic
|- (2) Diluted 1.57 4.62

SEE ACCOMPANYING NOTES (1 TO 21) TO THE FINANCIAL STATEMENTS
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M/S. MAA SANTOSHI ENGINEERS PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2021

Note : 1 Share Capital

(Amount in Rs)

Particulars As at 31st March' As at 31st
2021 March' 2020
1 |AUTHORIZED CAPITAL
1,00,000 Equity Shares of Rs. 10/- each. . 10,00,000.00 10,00,000.00
(Previous Year-1,00,000 Equity Shares of Rs. 10/- each.)
10,00,000.00 10,00,000.00
2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL
15,000 Equity Shares of Rs. 10/- each fully Paid up. 1,50,000.00 1,50,000.00
(Previous Year- 15,000 Equity Shares of Rs. 10/- each.) B
Total 1,50,000.00 1,50,000.00 |

1.a The details of Shareholders holding more than 5% shares -

Sl. IName of the Share Holder

Class of share

As at 31st March' 2021

No of Share %
held

No of Share %
held

1/ TAPAS KUMAR (MD) Equity Share 5000 33.33
2|PRATAP SEN SWAIN Equity Share 5000 33.33
3|SUSANTA KUMAR MISHRA Equi.ty Share 5000 33.33
As at 31st March’ As at 31st
1.b Reconciliation of Nos of Shares 2021 March' 2020
No of Equity Shares at the beginning of the year 15,000 15,000
Add: Issued during the year - -
| |No of Equity Shares at the end of the year 15,000 15,000
Note- 2 Resrve & Surplus
As at 31st March’ As at 31st
Particulars 2021 March' 2020
Opening Balance 21,54,472.56 20,85,143.56
Add: Profit (Loss) During The Year 23,549.00 69,329.00
Total 21,78,021.56 21,54,472.56
Note : 3 Trade Payable
Particulars As at 31st March' As at 31st
2021 March' 2020
Creditor for Material Supply 55,450.00 1,97,520.00
Labour payable 38,320.00 1,04,900.00
Other Payable 36,480.00 73,590.00
i Total | 1,30,250.00 | 3,76,010.00
T T
A & AN
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Note : 5 Other Current Liabilities

Particulars As at 31st March' As at 31st
2021 March' 2020
Salary Wages Payable 25,992 .00 35,600.00
Audit Fees Payable 5,000.00 10,000.00
Accounting Charges 10,000.00 15,000.00
ROC & Income Tax Filing Fees Payable 5,000.00 10,000.00
Office Rent Payable 8,000.00 8,000.00
Electricity Charges Payable 1,540.00 7,540.00
Booking Amount 38,70,000.00 38,70,000.00
Collection from Owner 11,80,000.00
L Total 51,05,532.00 39,56,140.00
Note : 7 Shert Term Provisions
Particulars As at 31st March' As at 31st
2021 March' 2020
Provision for Income tax 7,595.00 24,060.00
Total 7,595.00 24,060.00 |
Note : 8 Deferred Tax Assets
. As at 31st March' As at 31st
Faticulars 2021 March® 2020
Opening DTA 17,755.00 18,058.00
Less- DTL during the year 303.00
Add- DTA during the year 1,046.00
Total 16,709.00 17,755.00




M/S. MAA SANTOSHI ENGINEERS PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2021 -

Note : 8 Inventory (WIP)

Particulars As at 31st As at 31st
March'2021 March'2020
Closing Stock of WIP 49,72,520.00 37,01,096.00
Total 49,72 .520.00 37,01,096.00
Note: 9 Trade Receivable
. As at 31st As at 31st
| [Particulars March'2021 March'2020
Trade receivable 4,06,480.00 4,52 444 00
Total 4,06,480.00 4,52,444.00 |
Note : 10 Cash & Cash Equivalent
. As at 31st As at 31st
| |Particulars March'2021 March'2020
1|Cash-in-Hand
Cash Balance 73,071.50 94.069.50
Sub Total (A) 73,071.50 94,069.50
2|Bank Balance
In current Accounts(SBI) 10,279.50 10,279.50
In current Accounts(BANK OF BARODA) 6,663.50 3,98,106.50
FD With Bank of Baroda 20,11,953.00 18,96,739.00
In current Accounts(Indusind Bank) 28,750.06 28,750.06
Sub Total (B) 20,57,646.06 23,33,875.0&
Total[A + B] 21,30,717.56 24,27.944 .56 |
Note: 11 Short term loans and advances
Particulars As at 31st As at 31st _]
March'2021 March'2020
TDS Receivable -8,642.00 11,621.00
Total 8,642.00 11,621 -00 |




M/S MAA SANTOSH! ENGINEERS PVT. LIMITED
Notes Forming Part of the Profit & Loss Statement

M/S. MAA SANTOSHI ENGINEERS PRIVATE LIMITED
Notes on Financial Statements for the Year ended 31st March, 2021

Note: 12 Revenue from operations

Particulars

For the Period 31st
March, 2021

For the Period 31st
March, 2020

Gross Receipt from Sale of Flat
From Imperial Avenue

From Santoshi Enclave

From Galaxy Enclave

| |Tota

9,56,000.00

9,56,000.00

Note: 13 OtherIncome = S
| : -
ot TP e pera i
Bank Interest 1,15,214.00 1,16,203.00
other Income-Repair & Maint. 4,10,500.00 -
Total 5,25,714.00 1,16,203.00
Note : 14 Cost of Material Consumed

Particulars

For the Period
31st March, 2021

For the Period 31st
March, 2020

a. Consumption of Raw Materials
‘ Opening Stock

| :

25,09,225.00 |

Add: Purchases Of Material [ 127142400 |
' 12,71,424.00 25,09,225.00
Less: Closing Stocks of Raw Materials { - R B -
‘ F 12,71 ,424_.(_)0 25,09,225.00_
b. Stores & Spares Consumed
| |Opening Stock | 93,562.00 48,752.00
Add: Purchases 23,980.00 ~1,85,446.00
‘ 1,17,542.00 2,34,198.00
Less: Closing Stocks 23,370.00 93,562.00
’ 94,172.00 1,40,636.00
Total 13,65,596.00 26,49,861.00
Note :15 Employment Benifit Expenses B
( Particulars ‘ For the Period For the Period
31st March, 2021 | 31st March, 2020
[’ 1|Salary & Wages ' 2,12,550.00 6,02,175.00
2|Staff Welfare Expenses ‘ 7,250.00 18,752.00
Total [ 21980000  620,927.00

Note :16 Financial Cost

Particulars

Bank Charges:

Total

|
|

| For the Period
31st March, 2021

__F_orThe Pe_r_ioE
_31st March, 2020

1,070.00

12,&?&0’0)
l

12,848.00

1,070.00 |

Note : 17 Depreciation & Amortised Cost

Particulars

For the Period ]
31st March, 2021

For the Period
31st March, 2020

-

Depreciation
Preliminary Expenses W/O
Total

N

£\

13,492.00

18,720.00

:’"j_ 13,492.00 |

1872000



M/S MAA SANTOSHI ENGINEERS PVT. LIMITED
Notes Forming Part of the Profit & Loss Statement
Note : 18 Site Expenses-GALAXY ENCLAVE

|Particulars

For the Period
31st March, 2021

31st March, 2020

For the Period —|

Labour Charges

Electrical Equipment Fittings

Legal Documentation & Registration Charges
Machine Operating & Hiring Charges

PH & Water Charges

Site Inspection, Development & Mesurement
Transportation Charges

Hiring Charges of Tipper

JCB Charges

Electricity Charges

_|Total

WWOWoOoO~NOONH WN

L

Note : 19 Other Expenses

5,26,845.00

2,35,500.00

~ For the Period

Particulars
~ 1[Power & Fuel - D
2|Puja Donation & Subscription
3|Business Development Expenses
4|Land Revenue
5/Office Rent & Other Rent
6| Sales Promotion Expenses
7|Postage & Telegram
8|Printing & Stationery
‘ 9|Advertisement & Publicity
r 10|Audit Fees
11/ROC & Income Tax Filling Fees
‘ 12|ROC Fee

13|Accounting Charges
| 14| Telephone & Internet Charges
| 15/Repair & Maintenance
| 16| Travelling & Conveyances
17|Miscellaneous Expenses

Total

7,62,345.00

F—or'theP—eriod |

31st March, 2021 | 31st March, 2020
12,120.00 46.423.00
19,752.00
30,500.00
100.00
96,000.00 96,000.00
12,742.00
6,754.00
6,752.00
15,920.00
5,000.00 10,000.00
5,000.00 5,000.00
5,000.00
10,000.00 15,000.00 |
11,064.00 12,564.00
5,470.00 16,415.00
7.512.00 | 22,520.00
16,352.00
1,52,166.00 3,37,794.00 |

Note : 20 Site Expenses - SHANTI RESIDENCY

For the Period

For the Period

farticilars 31st March, 2021 | 31st March, 2020

' 1[Labour Charges - 2,04,500.00

2|Electrical Equipment & Fittings -

3|Legal Documentation & Registration Charges -
4|Machine Operating & Hiring Charges - 18,950.00
5|PH & Water Charges - 45,160.00
6| Transportation Charges - 5,730.00

7| Electricity Charges L -

8|Misc Expenses - _14,550.00 |
~ |Total | - 2,88,890.00
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M/S. MAA SANTOSHI ENGINEERS PRIVATE LIMITED.

Notes to the Financial Statement for FY-2020-21
Note-21
A) General Information

Maa Santoshi Engineers Pvt. Ltd a private limited company within the meaning of
Companies Act, 1956, which was incorporated October, 25" 2010 and was formed for the
purpose to carry out the business of Construction of Apartments or Duplex, Purchase &
sale of Land. In over the entire object is real estate business and provide residential house
in affordable price.

B) Significant Accounting Policies.
a) Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 2013. As per
Rule 7 of the Companies (Accounts) Rules, 2014 the Standards of accounting as
specified under the Companies Act, 1956, shall be deemed to be the accounting
standards until Accounting Standards are specified by the Central Government under
Section 133 of the Companies Act, 2013. However, the financial statements have been
prepared on accrual basis under the historical cost conventions. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed
in the previous year unless otherwise specified.

These financial statements have not been prepared in accordance with the Indian
Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies Act.
2013 (“the Act”) read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time).

Operating Cycle: - All Assets & Liabilities have been classified as current and
noncurrent as per the Companies Operating cycle and other criteria set out in the
Schedule Il of the Companies Act, 2013.

b) Use of estimate

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the
estimates are recognized in the periods in which the resuits are known / materialize.
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c) Turnover

Revenue from sales or service transactions should be recognized when the
requirements as to performance set out are satisfied, provided that at the time of
performance it is not unreasonable to expect ultimate collection.

d) Fixed Assets

All fixed assets have been capitalized at cost price & stated after deducting the
accumulated depreciation. The cost of an asset includes the purchase cost of materials,
including non refundable taxes, and any directly attributable costs of bringing an asset to
the location and condition of its intended use

e) Depreciation

Depreciation on Fixed Assets is provided over the estimated useful life of the assets, in
accordance with Schedule Il of the Companies Act, 2013. Up to the Years ended 31st
March, 2014, Depreciation was being provided in accordance Schedule - XIV of the
Companies Act, 1956. However, the Company has adopted the useful life as specified in
Schedule Il of the Companies Act, 2013 in respect of all fixed assets with effect from the
Current year. Depreciation has been calculated on WDV method as per Accounting
Standard -6 issued by ICAI.

f) Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

g) Cash flow Statement

Cash flows Statement are reported using the indirect method as per AS-3 of ICAI,
whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of
the Company are segregated based on the available information.

h) Inventories (Construction Work In process): -

Inventories are valued as under:

Construction work-in-progress of constructed properties on projects includes the cost
raw material, labour charges, internal development costs, external development
charges, construction costs, overheads, borrowing cost, development/ construction
materials and is valued at lower of cost/ estimated cost and net realizable value

i) Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with

the Accounting Standard 15 - Employee Benefits. I:_,,le"prqy_ls'ra(g has been made for
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C)

i) Taxes on Income

Current income tax expense comprises taxes on income from operations in India and is
determined in accordance with the provisions of the Income Tax Act. 1961 and
appropriate provision has been made in books of accounts.

j) Deferred Taxes

Deferred tax expense or benefit is recognized on timing difference being the difference
between taxable incomes and accounting income that originate in one period and are
capable of reversal in subsequent periods. However, the Deferred tax has been
calculated during this financial year and taken in Profit & Loss Accounts.

k) Earnings per Share

The Company reports basic and diluted earnings per share in accordance with
Accounting Standard (AS) 20- Earnings per Share. Basic earnings per equity share have
been computed by dividing net profit after tax attributable to equity share holders by the
weighted average numbers of equity shares outstanding during the period. However, the
EPS is calculated & taken in Profit & loss account.

l) Provision for Contingent Liability

There is no Contingent liability & assets during the financial year as per AS — 29 Issued
by the ICAI.

m) Foreign Currency transaction

There is no foreign Currency Transaction during this financial year

Notes on Accounts

a. Estimated amount of contract remaining to be executed on capital account and not
provided for Rs. NIL

b. Claims against the company not acknowledge as debt (NIL)

€. The balances in Debtors/advances & Creditors/payables are subject to reconciliation/
confirmations.

d. Employees employed throughout the financial year was in receipt of remuneration for
that year which is in aggregate not less than Rs.60.00 Lacs per annum or if
employed for a part of the year at a rate which is in the aggregate was not less than
Rs.5.00 lacs per month is nil. (Previous year Nil)

e. Expenditure incurred in foreign Currency on cash Basis:
Capital Goods: CIF value of import Rs. Nil (Previous Year Rs. Nil)

Consumable Goods: CIF value of import Rs. Nil (Previous Year Rs. Nil)



f. Auditors’ Remuneration:
For the Year Ended For the Year Ended

31.03.2021 31.03.2020
Statutory Audit Rs 5,000 /- 10,000/-
Tax Audit NIL NIL
d. Deferred Income Tax:
Details of deferred tax are as follows 2020-21 2019-20
(i) In respect of Current Year % .17755/- T 18058/-
DTA/(DTL)
(i) Up to end of Previous Year DTA(DTL) 2. (1046/-) Z.(303)/-
(DTL)DTA %.16709/- X . 17755/-

h. Related party disclosure as per AS-18.

As per Accounting Standard — 18, the company’s related parties are disclosed below: -

0] A) Key management personnel and their relatives
Mr. PRATAP SEN SWAIN Director
Mr. TAPAS KUMAR Managing Director
Mr. SUSANTA KUMAR MISHRA Director

B) Transaction with Key management Personnel is Nil

i. Figures for the previous period have been restated/regrouped wherever
necessary to conform to figures for the current year.

j- The Preliminary expenses have been fully written.

For and on behalf of For and on behalf of
N MISHRA & CO M/S. MAA SANTOSHI ENGINNERS PVT LTD
Chartered coun_t‘anfrx.___
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M/S MAA SANTOSHI ENGINEERS PVT LTD
PLOT NO-59/2919, PATRAPADA, KHANDAGIRI
BHUBANESWAR - 751019

Period Ending - 31.03.2021
Asst. Year - 2021-2022

DOF- 25/10/2010

PAN NO. AAHCM2722M

COMPUTATION OF INCOME FOR THE YEAR

INCOME UNDER THE HEAD BUSINESS & PROFESSION AMOUNT

NET PROFIT AS PER PROFIT & LOSS A/C 33,236.00

ADD:-

DEPRECIATION AS PER COMPANIES ACT 13,492.00

46,728.00

LESS:-

DEPRECIATION AS PER INCOME TAX ACT 17,515.11
TAXABLE INCOME 29,212 89
ROUNDED OFF 29,210.00
TAX ON ABOVE 7.303.22
SURCHARGE (IF APPLICABLE) - -
TAX DUE 7,303.22
EDUCATION CESS 292.00
TOTAL DUE 7,595.22
LESS:- TDS DEDUCTED 8,642.00
NET DUE (1,046.78)
ADD: - INTEREST U/S 234A -
ADD: - INTEREST U/S 2348 -
ADD: - INTEREST U/S 234C
ADD: - INTEREST U/S 234F 1,000.00

(47.00)

LESS:- ADVANCE INCOME TAX PAID :
TAX PAYABLE (47.00)
TAX PAID(REFUND) (50.00)

BANK DETAILS

SBI CA ACC-32287965191, IFSC-SBIN0012022

INDUSIND BANK CA ACC-200999086232, IFSC-INDB00003686,

BOB CA ACC-49460200000109, IFSC-BARBOKALING




W.D.VAS ON Depreciation [As on
SL No PARTICULARS 01/04/2020 Amount(Rs.) (31.03.2021
1|Computer 820.66 328.26 492 .40
2|Printer 546.88 218.75 328.13
297.22 118.89 178.33 |
3|Furniture & Fixture 1,568,755.60 | 15,875.56 1,42,880.04
4|Stablizer 6,490.97 973.64 5,5617.32
E TOTAL 1,66,911.32 17,515.11 1,49,396.21




