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DIRECTOR'S REPORT
the Members,

hivinayak Infrastructure and Developers Pvt. Ltd.
ur Directors have pleasure in submitting their Annual Report of the Company together with the Audited

jlements of Accounts for the year ended 31st March 2020.

Amount in Rs

FINANCIAL SUMMARY

| Particulars As at 31°" March As at 31°" March 2019

. 2020

t___Total Revenue 1,83,05,775.78 1,87,55,752.95

L‘l’p_tal Expenses 1,77,53,432.70 1,72,55,292.71
Profit or Loss before Exceptional and

' Extraordinary items and Tax 5,52,342.08 15,00,460.24
Less: Exceptional Items 0 0
Less: Extraordinary Items 0 0
Profit or Loss before Tax 5,52,342.08 15,00,460.24

Less: Current Tax/ Previous year tax 1,07,317.00 3,90,354 i

~ Deferred Tax (2017.00) (235.00)

Profit or Loss After Tax 4,47,043.08 11,10,341.24 |
Add: balance as per last balance sheet 15,67,172.96 4,56,831.72 \
Less: Transfer to reserves 0 0 T
Balance transferred to balance sheet 20,14,216.04 15,67,172.96 J

DIVIDEND
No Dividend was declared for the current financial year.

END TO INVESTOR EDUCTION AND PROTECTION FUND

TRANSFER OF UNCLAIMED DIVID
3 do not apply as there was no dividend

The provisions of Section 125(2) of the Companies Act, 201
declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors are optimistic about company’s business and hopeful of better performance with

increased revenue in forth coming year. There was no change in the nature of business of company
during the year under review.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statements relate on the date of this

report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO
4(3)(m) of the Companies Act, 2013 do not apply to our Company.

The provisions of Section 13 r _
There was no foreign exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY .
The Company does not have any Risk Management Policy as the eleme

¢ KP-104, Lane No 1 Pandav ivagar, Tankapan Road. Bhubaneswar- 751018, Odisha, India

nts of risk threatening the
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" TAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
‘CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

he Com_pany has not developed and implemented any Corporate Social Responsibility initiatives
1S the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
'OF THE COMPANIES ACT, 2013

ere were no loans,

-; guarantees or investments made by the Company under Section 186 of the

mpanies Act, 2013 during the year under review and hence the said provision is not applicable.

', PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

~ There were no contract or arrangements made with related parties as defined under Section 188 of
,:we Companies Act, 2013 during the year under review.

. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE

”TkEMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
' SECRETARY IN THEIR REPORTS

4 There are no qualifications, reservations or adverse remarks made by the Auditors in their report.
1 ‘The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
. REMUNERATION AND DISCHARGE OF THEIR DUTIES

. The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
- Committee are not applicable to the Company

| ANNUAL RETURN

- The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1 and is
. attached to this Report.

. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company has conducted four Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement:

(@) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any subsidiary,Joint venture or Associate Company during the year

@ RP-104, Lane No.3, Pandav Nagar, Tankapani Road, Bhubaneswar- 751018, Odisha India
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& .gy,has&n%}h%al 9%94:\?“ renewed any deposits during the year under review.

IRECTORS
.hvt?;i v\gjmno Director who was appointed/ceased/reelected/reappointed during the year under
(MP)- pany is not mandatorily required to appoint any whole time Key Management Personnel

}ECLARATION OF INDEPENDENT DIRECTORS
e provisions of Secti i .
i mpany. ection 149 for appointment of Independent Directors do not apply to the

\DEQUACY OF INTERNAL FINANCIAL C

ATEMENTS ONTROLS WITH REFERENCE TO FINANCIAL
\he Company has in place adequate internal financial controls with reference to financial
tatements. During t_he year under review, such controls were tested and no reportable material
veakness in the design or operation were observed.

STATUTORY AUDITORS

v\/g SDSSé& ASSOC!ATES, Chartered Accountants were appointed as Statutory Auditors for a
?enod A0f 4 years in the Annual General Meeting held in the year 2018 and are eligible for
eappointment, subject to ratification of members at ensuing Annual General Meeting of the

company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL

MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
During the year under review, the company has undertaken following transactions:
" Increase in Share Buy Back of Sweat Equity Bonus Shares Employees ]
Capital Securities Stock Option \
Plan \
Nil Nil | Nil | Nil | Nil B

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the

going concern status and Company's operations in future.

ACKNOWLEDGEMENTS
Your Directors place on record their sincere thanks to bankers, business associates, consultants,
ir continued support extended to your Companies

and various Government Authorities for the
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors
(il»\“\q% Vi—nr U [ .

(Aditya Kumar Nayak)

21.12.2020
- Managing Director

Od-uéha-, |n-d.ta.
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INDEPENDENT AUDITORS' REPORT
To the Members of Sidhivinayak Infrastructure and Developers (P) Ltd.

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of

SIDHIVINAYAK INFRASTROUCTURE AND DEVELOPERS PRIVATE
LIMITED (the “Company"),

which comprise the Balance Sheet as at 31st
March, 2020, & the Statement of Profit & Loss for the year ended on that
date and a summary of significant accounting policies and other explanatory
informatio_n.

In our opinion and to the best of our informati
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013(‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the sta

te of affairs of the Company
as at March 31, 2020, Its profit and cash flows for the year ended on that
date.

on and according to the

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

BRANCH OFFICE 3B-10, PHOENIX PARAGON PLAZA. LBS MARG KURLA (W). MUMBAI 4000702
FLAT NO - 503 MOGUL APARTMENT DECCAN TOWERS BESIDES LB STADIUM BASHEERBAGH. HYDE
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,'e Company's Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included
In the Board's

:‘heport, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

- Qur opinion on the financial statements does not cover the other information
- and we do not express any form of assurance conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is
‘to read the other information and, in doing so, consider whether the other
“information is materially inconsistent with the standalone financial
' statements or our knowledge obtained during the course of our audit or
' otherwise appears to be materially misstated.

. If, based on the work we have performed, we conclude that there is a
. material misstatement of this other information, we are required to report
. that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

" The Company’s Board of Directors are responsible for the matters stated in
* section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
. preparation of these financial statements that give a true and fair view of the
" financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
' irregularities; selection and application of appropriate accounting policies;
" making judgments and estimates that are reasonable and prudent; and
~ design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

BRANCH OFFICE 3B-10. PHOENIX PARAGON PLAZA. LBS MARG KURLA (W), MUMBAI 400070 X $
AT NO - 503 MOGUL APARTMENT. DECCAN TOWERS BESIDES LB STADIUM BASHEERBAGH. HYDERABAD-

5544
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~ In preparing the financial statements, management is responsible for
- assessing the Company's ability to continue as a going concern, disclosing,
. as applicable, matters related to going concern and using the going concern

basis of accounting unless mMmanagement either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

229(P) Keaar Goun Vinat Rawv Tolkes Squore
Behind Mesco Tower Bhubaneswar 751014
Ph No 0474-2431899 E-moil sdss cOs@yahoo Com

The Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
Company has adequate internal financial control system in place and

the operating effectiveness of such controls.
*c,'o 2 ""‘.S%;‘\\
2 (8, (A
» ©
;.9-‘\ %E% X
° é‘b
500001
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. Evaluate the appropriateness of management's use of going concern
basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events
in @ manner that achieves fair representation.

we communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also prqvide Fhose charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other‘ Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 [‘the

Order’] issued by the Central government of India in exercise of
power conferred by sub section 11 of section 143 of the Act we give

in the Annexure-A a statement of matters specified in paragraph 3
and 4 of the order.

. As required by sub section 3 of section 143 of the Act, we report
that:

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

BRANCH OFFICE : 38-10, PHOENIX PARAGON PLAZA, LBS MARG KURLA (W), MUMBAT 400070
FLAT NO - 503, MOGUL APARTMENT, DECCAN TOWERS BESIDES LB STADIUM. BASHEERBAGH, HYDERABAD-500001
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b) In our opinion, proper books of account as required by law have
been kept by

‘ the Company so far as appears from our
examination of those books.

C) The Balance Sheet 3

b nd Statement of Profit and Loss dealt with

Y this Report are in agreement with the books of account.

d) In our opinion, the af
th

oresaid financial statements comply with
e Accounting Standards specified under Section 133 of the Act

read with Rule 7 of the Companies (Accounts) Rules, 2014

e) On the basis of written representations received from the
directors as on 31st March, 2020, and taken on record by the

Board of Directors, none of the directors is disqualified as on 31t
March, 2020, from being ap

pointed as a director in terms of sub
section 2 of section 164 of the Act.

f) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies [Audit and
Auditors] Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The company does not have any pending litigations which
would impact its financial position.

The company did not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be

transferred to the Investor Education and Protection Fund
by the company.

For S D S S & Associates
Chartered Accountants

Re 0: 322677E

[CA. S. Kalyan]

Partner
Membership No: 06183267
1O+

hubaneswar
1st day of December,2020

UNN - 2106835 ARARA
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Refe Requlato g RD 1 under the heading “Report on Other Legal and
'y Requirements” of our report of even date)

The Company has maintained proper records of Fixed Assets showing

full particulars including quantitative details and situation of fixed
assets.

The Company has a phased programme of physical verification of its
fixed assets which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its business. In accordance with
such programme, the management has physically verified fixed assets
during the year and no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title
deeds of immovable properties are held in the name of the Company.

[.fa) The Inventories have been physically verified by the management

during the year at reasonable intervals.

; b) In our opinion and according to the information and explanations given
E to us, the procedures of physical verification of inventories followed by
management are reasonable and adequate in relation to the size of the

Company and nature of its business.




n our opinion and according to the information and explanations given
D us, the Company has maintained proper records of inventories and

t discrepancies noticed on the physical verification of inventories as

mpared to book records were not material and have been properly
alt with in the books of account.

~ The Company has not granted any loans, secured or unsecured, to

. companies, firms or other parties covered in the Register maintained
- under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given
to us, provisions of Section 186 of the Act in respect of loans and

guarantees given and investments made have been complied with by

ko
3
g
!.--_*,
s
]

.’

the Company. In our opinion and according to the information and
explanations given to us, the Company has not advanced any loans to

persons covered under the provisions of Section 185 or granted
securities under Section 186 of the Act.

The Company has not accepted any deposits from the public and
consequently, the directives issued by the Reserve Bank of India and
the provisions of Section 73 to 76 or any other relevant provisions of

- the Companies Act, 2013 and the rules framed there under are not
. applicable.
1. We have broadly reviewed the books of account maintained by the

company pursuant to the rules made by the Central Government for
the maintenance of cost records under section 148(1) of the
Companies Act, 2013 and are of the opinion that, prima-facie, the
prescribed accounts and records have been made and maintained.
However, we have not made any detailed examination of cost records,
to ascertain the accuracy and completeness thereof.




V

) according to the information and explanations given to us, and on the
pasis of our examination of the books of account, the Company has
generally been regular in depositing with appropriate authorities
Jndisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, custom duty, wealth tax, service tax,
value added tax, cess and any other material statutory dues applicable
to it and there is no outstanding as on 31st March, 2020 for a period of
more than six months from the date they became payable.

b) according to the information and explanations given to us, there aré
no dues in respect of Income-tax, sales-tax, wealth-tax, service tax,

custom duty, excise duty, and cess that have not been deposited with
the appropriate authorities on account of any dispute.

1. according to the information and explanation given by the
management, we are of the opinion that The Company has not
defaulted in repayment of dues to financial institution or bank or

debenture holders as may be ascertained from the examination of the
books of account and other records of the Company.

The vCompany has not raised any money by way of initial offer or
further public offer (including debt instruments) and to the best of our
knowledge and belief and according to the information and
explanations given to us; term loans were applied for the purpose for
which the loans were obtained.

According to the information and explanations given to us, no fraud by

the or on the Company by its officers or employees has been noticed

or reported during the course of our audit. A e



r

Accordmg to the information and explanations given to us and based
o our examination of the records of the Company, the Company has
0 , _

paid / provided for the managerial remuneration in accordance with

the requisite approvals mandated by the provisions of Section 197
read with schedule V to the Companies Act.

[n our opinion and according to the information and explanations given

1o us, the Company is not a Nidhi company. Accordingly, paragraph
3(xii) of the Order is not applicable.

according to the information and explanations given to us and based
on our examination of the records of the Company, transactions with
the related parties are in compliance with section 177 and 188 of the
act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based
on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

According to the information and explanations given to us and based
on our examination of the records of the Company, the Company has
not entered into non-cash transactions with directors or persons
connected with him. Hence the provisions of Section 192 of the Act are
not applicable.



company is not required to be registered under section 45-IA of

The
i, Reserve Bank of India Act, 1934. hence the provisions of

t
o graph 3(xvi) of the Order are not applicable.

ForSDS S & ASSOCIATES
. Chartered Accountants

istration No32267

(Suman Kalyan)
Partner
Bhubaneswar Membership No:061835

1%t day of D
The 2 ay of December, 2020 UNH L 3406/825 kp‘,ﬁf}\-%q%?




NAYAK INFRASTRUCTURE & DEVELOPERS (P) LTD.

4. Lane No.3, Pandav Nagar, Tankapani Road

i 40
RP- 151018
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As at March 31,
e 2020 2019
& LIABILITIES
JARE HOLDER'S FUND
| Share Capital 2.1 5.000,00000  5.000,00000
Reserve & surplus 22 2014,216.04 1,567,172.96
.- CURRENT LIABILITIES
' Deferred tax liabilities 23 (1.372.00) 645.00
L RRENT LIABILITIES
Short-term borrowings 24 2,168,990.00 -
Trade Payables 179,625.00 (546.513)
; Other current liabilities 2.5 - 9,492,947 .54
] Short-term provisions 2.6 924 ,959.29 649,517.83
1 1028641833 _ 16.163.770.17
SSETS
CURRENT ASSETS
Fixed Assets
Tangible assets 2.7 115,260.21 153,225
Non-current investments 28 - 3,000,000
SURRENT ASSETS
Inventories 2.9 - 140,450.00
Trade receivables - -
Cash and cash equivalents 2.10 918,085.12 2,958,136.97
Short-term loans and advances 2.1 9,245,312.90 9,895,078.00
Other current assets 212 7,760.10 16,880.10

The notes form an integral part of these finacial statements 10,286,418.33 16,163,770.17

For SIDHIVINAYAK INFRASTRUCTURE & DEVELOPERS (P) LTL

[ ADITYA KUMAR NAYAK ] [ AMIT PARIJA
Managing Director Director

21st day of December,2020
e 2l b 1325 ARAAAGA TOF
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AYAK INFRASTRUCTURE & DEVELOPERS (P) LTD.

404, Lan® No.3, Pandav Nagar, Tankapani Road

51018

.y
‘ PROFIT & ACCOUNT FOR A D
TF . — AR ENDED ON 31ST MARCH' 202

r ended March 31,

Note for the yea
No 2020 2019
o Sales 18,178,509.52 18,755.753
pome 213 127.266.26 }
—
ierial consumed 214 14 585,446.16 9,102,840.62
pg Cos! 2.15 38,293.00 640,722.00
_ep benefits expense 2.16 349.790.00 351,500.00
8 cOS! 217 1,245.65 96160
. &n and amortization expense 27 37,964.89 30,850
Sxpense 2.18 2,740,693.00 7,128,418.88
Expenses 17.753432.70_ 17.255,292.71
Loss) before tax 552,343.08 1,500,460.24
pense
ment tax 107,317.00 390,354
arred tax (2,017.00) (235)
ji(Loss) for the period 447,043.08 1,110,341
ings per equity share of Rs.1000/- each
0.89 0.00
B 0.89 0.00
ber of shares used in computing earnings per share
; 500,000 500,000
500,000 500,000

B potes form an integral part of these financial statements
$per our Report of even date

S$DS S & ASSOCIATES For SIDHIVINAYAK INFRASTRUCTURE & DEVELOPERS (P) LTD

JARTERED ACCOUNTANTS
0.322677E

,ki:fk‘ o Y '\')M e [//ﬂl/ /////’
[ ADITYA KUMAR NAYAK ] [ AMIT PARUJA ]
: Managing Director i
" o Director
e : Bhubaneswar
7aled: 21st day of December,2020




HIVINAYAK INFRASTRUCTURE & DEVELOPERS (P) LTD.

p.RP-104, Lane No.3, Pandav Nagar, Tankapani Road
neswar-751018

CASH FLOWS FROM OPERATING ACTIVITIES :

Net profit before taxation 552,343 .08
Adjustments for :
Add: Depreciation/written off 37,964.89
Add: Other Write offs (net) 0.00
Add: Other Income (127.266.26)
Add: Interest & Other Charges 1,245.65
Operating Profit before working capital change 464,287.36
(Increase)Decrease in Sundry Debtors 0.00
(Increase yDecrease in Inventories 140,450.00
Increase/(Decrease) in Current liabilities (6.322.377.92)
658,885.10

(Increase)yDecrease in Loans & Advances
Cash Generated from Operations

Direct taxes paid

Net cash from operating activities

(5.058,755.46)
(107,317.00)
(5,166,072.46)

B) CASH FLOWS FROM INVESTING ACTIVITIES :

2018-19
1.500,460.24

30,849 .61

961.60
1,532,271.45
(20,533.00)
2,100,533.60
(2.295.837.10)
1.316,434.94
(390,354.00)
926,080.94

(114,110.17)

Purchase of Fixed Assets 0.00

Purchase of Shares/MFs 3,000,000.00 (3,000,000.00)

Other income Received 127.266.26 0.00

Net cash flow from investing activities 3,127,266.26 (3,114,110.17)

C) CASH FLOWS FROM FINANCING ACTIVITIES :

Proceeds from share capital R 2

Proceeds From Bomowings - -

Proceed from Long Term Borowings 0.00 -

Intesest Paid (1,245.65) (961.60)
(1,245.65) (961.60)

Nzt cash used in financing activities

(2.040,051.85) (2,188,990.83)

Net increase in cash & cash equivelants

Casih and bank eguivelant as on 01 04.2019 2,958,136.97 5,147,127.80
Cash and bank eguivelant as on 31 .03.2020 918,085.12 2,958,136.97
As Per our separate Report of even date
l/”q;/ /M
FORS DS S & ASSOCIATES —— [ AMIT PARIJA ]
CHARTERED ACCOUNTANTS _<S50CI453a DIRECTOR

F.R.N0.322677E

=/ oo N
S, dtth e a
< [ ADITYA KUMAR NAYAK ]
MANAGING DIRECTOR

CA. S.KALYAN
PARTNER
M.No.061835

ace : Bhubaneswar
ated: 21st day of December,202C



ES forming part of financial statements

1,_{ MPANY INFORMATION

Winayak Infrastructure and Developers Private Limited (the company). v

financial statements of the company have been prepared in accordance with Generally

wepted Accounting Principles in India under historical cost convention on accrual
pasis.(Indian GAAP). These financial statements have been prepared to comply in all
mate al aspects with applicable accounting standards notified under Section 133 of the
~mmoanies Act, 2013 read with Rule 7 of the Companies [Accounts] Rules, 2014.

B) Use of estimates

ration of financial statements is in conformity with generally accepted accounting

The prepa
and assumptions that affect the

principles requires that the management makes estimates

rgpotted amounts of assets and liabilities and disclosure of contingent liabilities as at the

_}':'dﬂte of financial statements and the reported am
iffer from those estimates.

ount of revenue and expenses during the

. repotiing period. Actual results could d

~ €) Revenue recognition

ructed properties for the project is to be recognized in accordance with

ctions” (‘Guidance Note’). As per
ercentage of completion method

Revenue from const
the "Guiidance Note on Accounting for Real Estate Transa

i this Guidance Note, the revenue has been recognized on p
" and on the percentage of actual project costs incurred thereon to total estimated project

cost, provided the conditions specified in Guiidance Note are satisfied.




an Costs:

7 costs that are directly attributable to the acquisition, construction of production of
A qualifying assel is

qualifying assets are capitalised as part of the cost of such assets.
ended use. All other

xne that necessarily takes substantial period of time to get ready for int
wng costs are charged to revenue.
E) Expenditure

Expenses are accounted for on accrual basis.

~ F) Earnings per share

er share is calculated by dividing the net profit for the period attributable to

- Basic eaming p
s outstanding during

 equity shareholders by the weighted average number of equity share

' the period.

¢ share, the net profit for the period

For the purpose of calculating diluted eamnings pe
ber of shares outstanding

 gttributable to equity shareholders and the weighted average num
during the period is adjusted for the effects of all dilutive potential equity shares.

G) Fixed Assets and Depreciation:

ir original cost, less accumulated

Tangible and Intangible Fixed Assets are stated at the
to bring the asset to its working

depreciation. Cost includes all expenditure necessary
condition for its intended use.

0] Depreciation is calculated on the basis of useful life prescribed in Schedule
Il to the Companies Act, 2013 and is provided for on Written Down Method

on all assets.




3
g

-

" Long-term investments are carried at cost less provision for diminution other than
; - . re
- omporary. in value of such investments determined individually. Current investments 3
ban‘hd at cost or falr market value, whichever is lower, determined individually.

J)

;., investments:

inventories:

Raw material/Finished goods are stated at cost or market value whichever is lower.
However, materials purchased are charged to Statement of Profit and Loss as and
when purchased.

Taxation:

Current tax is determined on the basis of the amount payable for the year under
Income Tax Act. Deferred tax is calculated at current/ substantively enacted Income
tax rate and is recognised on timing differences between taxable income and
accounting income. Deferred tax assets, subject to consideration of prudence, aré
recognised and carried forward only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax
assets can be realised.

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on best estimate required
to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed by way of notes to the Financial Statements.

Contingent assets are not recognised.




gancial st tements for the year ended March 31,2020
N\

® C-‘p“a‘
: As al March 31,
i o 2020 2019

SED
Y 10 peY vake

?:,;\ shares of Rs 10 each(previous year 5,00,000 equity shares@Rs 10 each) 5,000,000 5,000,000

(UBSCRIBED & PAID - UP
B e iy 5,000,000 5,000,000
gt vy shares fully paid-up, 500000 equity share (prev yr)

5,000,000 5,000,000

- ;oany has only one class of equity shares having a par value of Rs. 10 per share. Each Shareholdgr is eligible
pvore per share. Inthe event of liquidation, the equity shareholders are aligible to receive lhe remaining assels
pompany, after distibution of all preferential amounts, in proportion of their shareholding.

As at March 31,

2020 2019
s outstanding at the beginning of the year 500,000 500,000
jssued during the year 0.00 ]
ss bought back during the year 0.00
soutstanding at the end of the year 500,000 500,000

of shares held by shareholders holding more than 5% of the aggregate shares in the Company:
8 of shareholder ) As at 31st March 2020 As at 31st March 2019

No.of shares % of Holding No.of shares % of Holding
held held
anjan Bahidar 125000 25.00% 125000 25.00%
ya Kumar Nayak 125000 25.00% 125000 25.00%
Parija 125000 25.00% 125000 25.00%
mbad Ranamohapatra 125000 25.00% 125000 25.00%
4 500000 500000

As at March 31,

2020 2019
1,567,172.96 456,832
: Other Adjustments -
tProfitNet Loss) for the current year 447,043.08 1,110,341

2,014,216.04 1,567,172.96




" As at March 31,

= 2020 2019

(1,372 00) 649

(1.37200) 645 00

TTERM BORROWINGS
As at March 31,
2020 2019
ances fomBrecirs 2.,168,990.00
2,168 ,990.00 -

R CURRENT LIABILITIES

As at March 31,

2020

2019

" ce from Flat Customer

9,492 948

9,492,847 54

SHORT-TERM PROVISIONS

As at March 31,

2020 2019

25,000 .00 25,000

6.010.00 14,459

ST Payable 40,899 29 37.076
ent payable 29,000.00 22,000
remuneration payable 165,750.00 -
sion for Income tax 658,300.00 550,983
924 959.29 649,517 82

‘ NON-CURRENTINVESTMENTS

lars

As at March 31,

2020 2019
Investments
in Equity Instruments
Investments: - 3.000.0°
= 3,000,000

Details of Trade Investment
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A Sfthe Body | subsidiary/ | NoofShares | Quoted/ Parlly paid/ | Ententof Holding [[ Amount(Rs)
> orate wi Unquoted Fully paid % Stated at cost
w Associates/
Controlled
Entity/ others
Controlled
JTUAL FUNDS Entity Quoted -
IES
{ As at March 31
2020 2019
materials(Valued at Nil Goods in transit) - 140,450
s are stated ‘at cost or net realisable
hichever is less)
3 140,450.00

aSH AND CASH EQUIVALENTS

ars

As at March 31,

2020 2019

s with banks
rent account 210,447.55 2,809,494
.7 on hand 707,637.57 148,643
| 918,08512 __ 2,958,136.97

SHORT-TERM LOANS AND ADAVNCES

culars As at March 31,
2020 2019
Lecured, considered good
hers
her advances 8,604,578.90 9,298,834
vance income taxes/TDS 640,734.00 596,244
9,245,312.90 9,895,078.00

:OTHER CURRENT ASSETS

As at March 31,

2020 2019
7,760.10 16,88(
ive expenditure )
7,760.10 16,880.1!




e ——
Year ended March 31,
2020 2019
127,266 .26 .
G”TERIAL CONSUMED 127 266 26 -

Year ended March 31,

‘-

2020 2019
140,450.00 119,917
of Construction Materials 14 444 996 16 9,123,374
14 585 446 16 924329062
- 140,450

14, 585,446.16

9,102,84062




Year ended March 31,

2020 2019
,230
e Development Expenses 38,293.00 4?2 =
Electrioity charges - e
Fee- N 168,00
\ 38,293.00 640,722.00

Year ended March 31,

2020 2019
& Wages 349,790.00 351,500
349,790.00 351,500.00

Year ended March 31,

2020 2019
Charges/Commissions 1,245.65 962
1,245.65 961.60

Year ended March 31,

2020 2019
“ 242,000.00 248,000
& taxes 63,455.00 1,692,450
E:h Auditors 25,000.00 25,000
| } Remuneraton 1,900,000.00 4,064,000
Travelimg & Canveyance 208,451.00 569,087
4.661.00 31,233
29,500.00 22,500
B eXpenses 100,000.00 137,780
g expenses 23,000.00 -
50,480.00 131,689
alon charges 45,771.00 63,720
expenses wioft 9,120.00 10,480
& Maimenance 39,255.00 132,480
2,740,693.00 7,128,418.88

Ther= s mo fcwe.gn cumency transaction.

G;Q =3 wls-o%
I‘, Noempioyess im the company who were in receipt of remunearion in excess of limits prescribed u M\?\
~ Campanies Act 2013 :v:‘-"’»’.’u._ﬁ \.‘.‘
2 .

acton”



onue Recognition
v ecognised on percentage completion method basad on the percentage of

" costof the contract In addition to the abave, foklowing disclosures aro mage
ated O3

actual cost incumred upto the reponting date to the total
by the company.

% =

Rs. Lakhs
g Saft 14544
_ated Profect Costs . i tishd
& ncurred Ul end of reporting period b 422.22
g ncludes construction cost only) I
1 , Area Sold till the date of reporting period o .
o Sale Consideration as per Agreements of Sale executed Rs “'7 75
L.t realised til the end of the reporting period Re ur s
5 entage of completion of work ) o

s Eamings per share

Net Profit & (Loss) after tax (a) 447,043.08 1,110,341.24

Weighted average number of equity shares of face
value of Rs.10/- each.(b) 500,000

500,000.00
Basic and Diluted eaming per share Rs.(a/b) 0.89 2.22

Trade payables and Trade advances are subject to and in the process of confirmation.

To the extentidentified from the available information, there is no amount due to Macro, small and medium size
enterprises as on 31 March, 2020.

The financial statements for the year ended 31st March, 2020 had been prepared as per the applicable,
revised Schedule to the Companies Act,2013.

the previous year's figures have also been re-grouped, re-arranged and reclassified to conform to the current year's

classification.
ForSD S S & ASSOCIATES For SIDHIVINAYAK INFRASTRUCTURE & DEVELOPERS (P)LTD
CHARTERED ACCOUNTANTS
FRN0322677E
S.KALYAN] ADITYA KUMAR NAYAK ] [ AMIT PARW
er Managing Director Director

0.061835
ge : Bhubaneswar
ed: 21st day of December,2020



